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DEED OF TRUST AND ASSIG

DATE OF THS DEED OF TRUST AND OF THE LOAN TRANSACTION - == |OATE FUNDS DSBURSED AND INTEREST BEGINS
. R - |\F OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

12/20/91 T 12/26/91 _ 405410
BENEFICIARY s e L |GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES (0~ RICHARD T. BAIR Age:

ADDRESS: P.0. Box 5607,1070 NW Bond,|®  MILIEANI BAIR Age:
Ste. #204 : Lo

OTY:  Bend, OR 97708-5607  |appREss: P.O. Box 820

NAME OF TRUSTEE: Agpen Title & Escrow crry: Chiloquin, OR 97624

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the underslgbed Granbr(all,ﬁl!mqmﬂ'\aq'“bne) for the purpose ofs'eéuﬂng the payment of a Promissoty Note of even date in the principal sum of

$ 5,083.32fromeramomBeneﬂda:ynamwgbovel@mbygmm.m.eonvéyhandwananmomswelnma.wmpowerotsale.mefonowmgdssuibed
property situated In the State of Oregon, County of Klamath -

The Easterly 1/2 of Lot 4 and the Northerly 30 feet of the
Westerly 1/2 of Lot 4, Block 3, WINEMA PENINSULA, UNIT 1, in the
County of Kl‘a‘math;‘ "Staltfej’ ‘of” Orég'crf: T T o

ings and nts It omctodlhomonmdheaﬂnq.llohmo.plunm.m.electﬂc.venulaﬂnq.romnnqandalr-condnonhoequlpmemmdm
allofwhleh,fwmpwpoaeotwlboedof‘l’mst.ammmmoimmmmumm.aﬁdmmmrorradln inafter as the “premises”.

“T’ro HAVE AND TO HOLD sald fand and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his helrs, executors, administralors, sucoessors and
xtudqm.wmﬁwwmandfaﬂwusasandpumowsfoﬂwlngandmomor. :

Grantor also assigns to Benefidary all rents, {ssues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
of defauit

o der, and during continuanca of such default authorizing Bemﬂda:ymonteruponsaldpmmlsesandlorweoﬂedand enforce the same withaut regard to
~.:adequacy of any security for the di hereby d by any lawiul means.

f_':}FORTHE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained hereln; (2) Payment of the principal sum with Intarest thereon at the agreed rate In
amummmmmnm-dmmmmm Promissory Nate executed bymaranmrlnhvorotmoaeneﬂdary. referonce to which Is hereby made, untll paid in full
— xtended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter loaned by Benaficiary to Grantor
mhcmmcﬂmvdmanyrenewalormnnandna. but the Beneficiary shall not be obligated to make any additonal loan(s) In any amount; {4) The payment of any money that may be advanced

w by the Beneficiary to Grantor of to third parties, with Interest thareon atthe agreed rate, where mrngudiadvanmam,madeuopmmme security or in with the c of
. this Deed of Trust.

All payments made by Grantor(s) on the ocbligation secured by this Deed ot Trust shall be applied In the following order:
FIRST: To the payment of trxes and assessments that may be levied and d agalnst sald premi Ir premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s).
SECOND: To the payment of the interest due on said loan.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: {1) to keep sald premises Insured In Beneficiary's tavor agalnst fire and such other casualties as
the Beneficiary may spedity, up to the full value of all Improvements for the protection of Beneficiary in such manner, [n such amounts, and In such companies as Beneficiary may trom tme
1o time approve, and to keep the poiicies therefor, properly endorsed, on deposlt with ficlary end that loss proceads (less expenses of colfiection) shall, at Beneficiary's optlon, be

llod on sald d whether due or not, or to the restoration of sald Improvements. Such application by the Beneficlary shall not cause discontinuance of any proceedings 1
aciose this Deed of Trust. In the event of Foreclosure, all rights of the Grantor In Insurance poficles then In force shall pass o the purchaser at the foreciosure sale. {2) To pay when
due all 1axes, llena{including any prior Trust Deeds or Mortgag and \ts that may accrise against the above described premises, or any part thereat, of upon the debt secured
hereby, or upon the Interest of Baneficiary In sald premises or In sald debt, and procure and dellver to Beneficlary ten (10) days before the day fixed by law for the first Interest or penalty
accrue thereon, the afficial receipt of the proper officer showing payment of all such taxes and assessments. (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above,
Beneficlary, at Its option (whether electing to deciare the whole Indebtedness secured hereby due and coilectible or not), may (a) effect the Insurance abave provided for and pay the
reasonable premiums and charges therefor; (b} pay all said taxes, lens and without Ining the validity thereof; and {c) such disbursemanis shall be added to the unpald
batance of the obligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the bulidings and other imprc s now oxist
or hereafter erected In good conditon and repalr, not to commit or sutfer any waste or any use of sald premises contrary to restrictions of record or contrary to faws, ordinances of
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable imes for the purpose of inspecting the premises, to complete within one hundred eighiy days
o restore promptly and in a good and workmaniike manner any buliding which may be constructed, damaged or destroyed thereon, and to pay, when due, all clalms for labar performed
and materials fumished therefor. (5) That he will pay, promptly, the Indebtedness sacured hereby In full compliance with the terms of sald Promissory Note and this Deed or Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the llen hereo!, without relegsing or affecting the personal liabllity of any person for the payment of sald Indebtedness or the lien of this Instrument upon the remainder of sal
promisas for the full amount of sald Indebtedness then remalning unpald, and no change inthe hip of sald premises shall rel reduce or otherwise affect any such personal

Ulabllity or the lien hereby created. (6) Thathe Is selzed of the premises in fee simple and has good and lawtul right to convey the same; and that he does hareby forever warrant and will
forever defend the tite and possessian thereo! against the lawtul claims of any and all persons whatsoever.

app

IT IS MUTUALLY AGREED THAT: (1) if the sald Grantor(s) shall fall or neglect to pay Instaliments on sald Promissory Note as the same may hereafter become due, o upon default In the
performance of any agreement heraunder, of upon sale or other disposition of the premises by Grantor(s), or should any action or proceeding be filed in any court 1o enforce any Benon,
claim egainst or In the preml then all suma owing by the Grantor{s) to the Bonefldary under thi shall immediatety
become due and payable at the option of the Beneficiary on the application of the Beneficiary o assignee, the event
of such default, Beneficiary may execule or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Sold o satisty the obligations hereol, and
Trustes shall file such notice for record In each county whereln sald property or some part or parcel theraof Is situated. Beneficiary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thaereof as required by law.

(Z)WhenevoralloraporuonotaﬂyobllgaﬁonsawredbymlsTmstDeedhasbecotnoduebyreasono!adetaunoiany panolmaxobllgaum.lr\dudlngtaxes.assessments.pretmmsfor
Insuranice or advances made by a Benefidiary In accordance with the tsrms of the Trust Deed, the Grantor or his sucoessof in Interest In the trust property, o any part of it, any Benefidary
under a subordinate Trust Deed or any person having a subordinate len o encumbrance of record on the property, atany tme prior to the tme and date set by the Trustee for the :
Tmsme'ssalellmepwverofsalamerelnlsmbeexerdsed.mypaymme ficiary or his o In t, respecty ',.meenureamounlmendueundermwmsolmmm
Deed and the obligagon secured by (Includi ,wsunndexpensesacnmllymxmdlnanrordngmmmotmeobﬂ uonsandTmstea'sandAmxney'ﬂmamnyhuzmdn
allowed by law) other than ud\poruonotmepdndpa!aswouidmlmenbeduehadnodetmmm,andmerebywremedermm Aftefpaymentn!ﬂ'd:amm:nt.aﬂpmood!nasrd
uhsummdmforecbselheTrustDeodshallbedlsrmssedotdlseonhwd.mdmeob{‘gaﬂomandTmsxDeedshanbemlnsmmdandsha!lmnalnhforesmesmasllmacwemm
had occurred.

(3) Atter the Icpse of such time as may then be required by law following the recordation of sald Nottce of Default, and Notce ot Detautt and Notice of Sale having been glven as then
required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the ime and place designated In sald Notice of Sale at publkc auction to the highest
b;dder.mepurehasepdcapaysblalnlawlulmorwyolmeummdsmosa(meumeotsa!e. The person cond brwmusehede«momdﬁm.posmmsm
fmmﬂmetoﬂmaunnlltshallbeeompleledand.lneverysud\mse.mueeo petsonaxmeumomdplaealastappdnhd
lspostponedtorlomermnoneday olsw.mnwmm(stmﬂbegmnlnmsamemwasmodgmd
ecuto and deliver 1o the purchaser its property M.mmmvycwwtofwarmy.expmssormﬁbd. The recitals in the
| be conclusive proof of the truthfuiness thereof. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of ‘sale and of the sale, Including the payment of the Tiustee's and Attomey's
foes; (2) cost of any evidence of tile procured in connection with such sale and revenue stamps on Trustee's Dead; (3) all other sums securad hereby; and (4) the remainder, If any. to the
peraonorpenonslegallyonﬂﬂedmerem.ormeTruslee.lnlu tion, may deposit the bal of such pi d wMMCwnxyderkoImecounulnwhlchmesalomkphoe.
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a ronce
n\ayappdntammmmalanyﬂme mcordhg' hmooﬂleeotmo Hoeordorotndtmm Inwhlmaald
dwﬁmﬂ the o g %

part
tution of Trisstae. From the time the substitution it led'ormcord Mnowmssmmwcesedba!lmopwl.dm!es.wﬂndtymdﬂ of the Trustee named
honhorofmynmouorTmm. Emmmmmmmommmmodm nlvmwpmd mmnmmmw -

() Upon payment in tull by sald Grantor(s) of hh Indebtadness hoveundor. Tmlxoe shall roconvoy to nld Tmm(l) tho ebove-described premises according to law.

randtatdpropemmanypmmemofbomkenbymamnofanypubllclmpmomem rroeeodl Beneflci ahallbeonﬁuedmancom auon awards, and
mvpaymuormﬂal therefor, o the extant necessary to liquidate the unpald balance, Indudlngacaued nterest, gfme obnq:!gn secured by this Deed of

(8) Shouid Trustor sell, convey, transfer or dlapose of sald property, part thereol, without the wdnan consent of Benefidary being first had and obtalned, then Beneficiary shall
havolfnrloht.atluopﬁon.bdodamd ! sums secured hereby fomwlmn paya.bl nd o

(8) Notwithstanding anything In this Deed of Truat of the Promlasory Note secured hereby to the contrary, neither this Deed of Trust nor sald Promissory Note shall be deemed o
impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect.

(10) All Grantors shall be fointly and severally Hiable for fulfliment of thelr covenants and agreements herein contalined, and all provisions of this Deed of Trust shall inure to and be
binding upon the heirs, executcrs, and assigns of the parties hereto respea!vely Any reference In this Deed of Trust of the singular
shall be construed as plural where appropriate, Any Grantor who co-signs this Deed of Trust but does not execute the Note: (a) Is co-signing this Deed of Trust only to grant and
o memw‘ Interest in the property under the terms of this Deed of Trust; (b) Is not personally cbligated to pay the sums sacured by this Deed of Trust, and (c) agrees that
0!

and any other Grantor or signer of saki Promissory Note may agree to extend, modity, forbear of make any accommodations with regard 1o the terms of this Deed of Trust
or the Note without that Grantor's consent.

(11) invalidity or unenforceablllty of any provisions herein shall not affect the valldity and onroreeebluty of any other provisions.

(12) Trustoe accepts this Trust when this Deed of Trust, duly executed and adcmwlodood, s madea publlc record as provided by law. Trustee Is not obfigated to notlfy any party
hereto of pmdlnqudoundermyomnoodoﬁmxorotanym p .g which ), Benefic ,.orTmltooshallboapany unless brought by Trustes.

(13) The undersigned Grantor(s) roquom that a copy of any Notice of Detault and of any Notice of Sa!a mMsr be malted to him at the address hereinbefore set forth.

IN WITNESS WHEREOCF the said Grantor has to these presents et hand and seal this date 12/20/91
Signed, sealed and delivered in the presence of:

W‘gauz

Witness

County of Klamath

On this 20th day of December . 1991 ., personally appreared

Richard T. Bair and... .. .Mililani.Bair andacknowledge‘amefd@‘oi(g
instrumenttobe ___their volumaryactanddeed L

Before me: : M} f - SN / /
oo e My commission expires 7 )7 Z.

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: o R Dated

Themderslgnedbmlogalownera:ﬂholderofalllndebbdnessswsdbyhbDeedomest. leumsewredbysaldbeedoﬁmsthavebeonpmd andyou
are requested, onpaymenttoyouo!snysumsowlngtoyouundermemmo!saldoeedoﬁmst.bcamelanwidenoesoﬂndebmdness.swedby sald Deed
AotTustdeﬂvefedmyouherawlﬁ\andtoreconvey.wlmomwananty,m,ﬂleparﬁesdes!gnamdbymmofsaldDeedoles!.meestatanowheldbyyouundet

lhename

‘Mlnﬂmwvymb:

By
Do notlose or destroy. This Deed of Trust must be delivered to the Trustee for canceilation before reconveyance will be made.
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