THIS DEED OF TRUST |s DATED' DECEMBER 17 1991 ~.;among .DAVID E_ HERMAN AKA DAVID HERMAN and
MARY F HERMAN, whose address is PO BOX 59, MIDLAND, OR 97634 (referred to below as "Grantor”);
WESTERN BANK, whose address ia 421 :South 7th-Street, P.0. Box 669, Klamath Falls, OR = 97601-0322
(referred to below sometimes as’ ”Lender" and. sometimeés as "Beneficlary”); and KLAMATH COUNTY TITLE
COMPANY, whose address Is KLAMATH FALLS, OREGON 97601. .(referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuabie ‘consideration,’ GnntoreonveysteTmeueformebeneﬂtofLenderuBeneﬂdaryeMotGmnWs
right, title, and:interest -in -and to - the_following described. real propexty,. together with all existing or subsequently erected or affixed buidings,
improvements and fixtures; all easements, rights of way, and appunenanoes. alf water, water. righ&s and ditch rights (including stock in utilities with ditch
=~ or imigation rights); and all othef hts, mxalnes and profits relating to the pfopenx ng without limitation all minerals, off, gas, geotharmal
and simier matters, locat M TH unty, State of Oregon (the heal Property")
co
x> Lot 22 ln Block 9 of Mldland aecordlng to the) ofﬂelal plat lhereof on file in the office of the County
el . Clerk.of Klamath COunty, Ofegon. :

IDLAND ROAD, MIDLAND, OR 97634.

o ~ Grantor presenﬂv assiqns 1o Lender (also known ¢ eficiary In this Deed of Trust) all of Grantor's right, title, and interest in and 1o all present and
£33 future leases of the' Property and all Rents from the Pmpeny In eddiﬁon. Gmmgrams Lender e Unifom COmmerctel Code security interest in the
£=: Rents. and the Personel Pmpeny defined below.

iy DEFINITIONS The 1ellowing words shall have the 1ollowlng meanlngs when usecl ln lhis Deed oi Tmst. Torms not otherwise deﬁned in thls Deed of
Trust shait have:the meanings attributed 1o such terms in the Uniform Commercial Code An referenees 10 dollar amounts shall mean amounts inlawful
money of the United States of America.

Beneﬂelary. The word 'Beneﬁciary" meansWESTERN BANK. m sucee&ors and assigns WESTERN BANK also is referred to es "Lénder” in this
Deed of Trust.

Deed 01 Trust:: The worde Deed ot Ttust' mean thls Deod of Trus: among. Grantor, Lender and Trustes, and includes wlthout limitation all
assignment and security interest provisions relating to the Personal Property:and Rents. .

Existing Indebted\esn. The wo. ds 'Emﬂng lndebtedness" mean the indebtedne& desenbed below in.the Existing Indebtedne&s secnon of this
Deed of Trust. HIEAH

Grantor, ‘The word "Gramor™ means’ any'and'all | persons and emmes execuﬂng this Deed of Trust. indudlng without limitation DAVID E HERMAN
AKA DAVID HERMAN and MARY F HERMAN.. . .

Guarantor. The word "Guarantor® means and lncludes without llmltaﬂon, each and eI ot the guarantors sureties, and aeeomrmdanon parties in
eonnecﬁon wnh the lndebtodnm o

lmprovemenh. The word lmprovemems" means and includes wnhoul lumaﬁon all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Propeny faciliies, additions arid other.construction on the Real Property.

Indebtedness. The word "Indebtedness” means all pnnclpal and lnterest peyable under the Note and any amounts expended or advanced by
Lender {0 discharge obligations of Grantor or expenses: incurred by Trustee or Lander 10’ enforce obligations of Grantor under this Deed of Trust,
together with inte;est on siich amouints as provided in'this Deed of Trust. ~*

Lendef Theword"Lende('meansWESTERN BANK; nseueemorsandassigm.

Note, The word "Note” means the Note dated Dacember 17, 1991, In'tha principal amount of $15,441.96 from Grantor 16 Londer,
togather with alt renewals, exlensione, modifications, refinancings, and substitutions for.the Note. The mammy date of the Nome is Doacember 15,
18986, Thera:eotlmereaonmeNoieiswbjeetbinde:dng, ndjmm.:enewﬂ.ormnegonaﬂo i

Personal Property. Thewords"PeteondPropeny‘menaleqﬁpment,ibmms.andemefemdesotpetsonalpmpenynoworhereatterowned
by Grantor, and now or hereafter attached or ‘affixed to the Real Property; together with all accessions, parts, and additions o, alt replacements of,
andallsubsﬁmﬂonslof.myofwchpmpeny'andtogemerwnhanprooeeds(inehdmgmmomirmenoneumsurenoopmeeedsandreﬂmdsol
premiums) from any sale or other dispocison of thu Property.

Property. The word "Property” means collectively the Real Property ani the Petsonal  Property.

Real Property. The words "Real Prepeny" mean the prepeny lmerem and rights desenbed above in the 'cOnveyanee and Grant" secﬁon
Related Documents. ‘The words, "Relaled Doeumen : v |

agreements, gueranﬁes security agreements, morgages, doeds of’

existing, executed in ‘connection with Grantor's Indebtedness o Lender.

Rents. . The word "Rents” means all pmem and. future rents, revenues,, Ineome. Issues, foyalties, profits, and other benefits denved from the
PTOPG“V

Tnutee. The word "Trustee” means KLAMATH COUNTY TLE COMPANY end any subs:mne Of successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF ‘RENTS AND THE: SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT- OF THE: INDEBTEDNESS AND ! (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. ‘THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: SRR

PAVMENTANDPEHFORMANCE. ExeeptasomerwlseprovidedlnthtsDeedomesi.GmmorshaﬂpeytoLenderaﬂermumssewredbythisDeedd
Trust &3 they become due, and shall strictly and In a timely manner perform:alt of Grantor's obligations under the Not3, this Deed of Trust, and the
Related Documents. i Ky D 4{":"- :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor aﬁkee: Eat Gmmor’s possession and use of the Propeny’shdrbe govemed by the
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€1 iokasaion and | ntil the occurrence of an Event of Default, Grator may () remain in possession and control of the Property, (b) use,

operaié’or manage the Property, and *(c ooleamn frommthe Propecty: The'folloWing provisions relate 1 the use of the Property or to gther
. Nenitstion: ) Mfmﬁ INSTRL MENFWl LLNOT-ALLOW-USE OF THE: PROPERTY. DESCRIBED IN THIS INSTRUMENTIN VIOLATION
"~ OF APPLI 'E'LAND 'USE LAWS-AND REGULATIONS.CBEFORE:SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TILETO THE PROPERTY. SHOULD. CHECK WITH. THE APPROPRIATE, GITY. OR COUNTY PLANNING DEPARTMENT TO VERIFY

Duiyioualnhlm Grantor sheil maintain the Property in.tenantable condition and promptly perform aXf repairs, replacements, and maintenance
necessary 1o preserve its vaiue, ‘ o o o e

Hazardous Substances. . The ferms "hazardous waste,” "hazardolis.

Deed of Trust, shall have the same meanings as 'set forth in the Comp E

1980, as amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No, 09-40
("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et 86q.; the Resource Consecrvation and Recovery Act, 46 U.S.C.
Saction 6301, et 96q., o other applicable state or Fedaral laws, rules, or regulations adopted pursuant to any of the foregoing. Grantor represents
and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no use, generation, manutacture,
storage, reatment, disposal, release cr threatanad reieasn of any hazerdotis waste or substance by any person on, under, of about the Property.
(b) Grantor has no knowledge of, or reason 1o believe that there has been, except as.previously disclosed to and acknowledged by Lender in
writing, () any use, generation, manufacture, storage, treatment; disposal, release, or threatened raleasa of any hazardous waste of substance by
any prior owners or occupants of the Property cr (#) any actual or threatened ktigation or claims of any kind by any person relating to such
matiers. (c) Except as previously disclosed to and. acknowiedged by Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or
other authorized user of the Property shall use, generate, manufactirre, store, treat, dispase of, or release any hazardous waste of substance on,
under, or about the Property and (i).any such activity shall be conducted in compiiance with afi applicable federal, state, and focal laws,
requlations and ordinances, including without imitation those laws, regulations, and ordinances described above. Grantor authorizes Lender and
magemsbemeruponﬂml’mpeﬂytonwkewchlnq)ecﬂommdtestsasundermydeanappmpﬁatbwdeteﬁmmwnpﬂanoeotme
Property with this section of the Deed of Trust. Any Inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liebifity on the part of Lender to Grantor or to any other person. The representations and waranties
contained herein are based on Grantor's due diligence in investigating the' Property for hezardous waste. Grantor hereby (a) releases and waives
anymturedalmsagainstLenderforlndemdtyorconmbuﬁoninmeevemeramrbeoomeslablefordeanuporomeroomunderwmdnaws,
and (b)agreesto&ndemnﬂyandhadhunimsmndugdr&w;mddd&mbmes.wmdmpendﬁw.mdwwhbh
Lender may directly or indirectly sustain or sufier resulting from a breach-of this section of the Dead of Trust or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occuming prior to Grantor's ownership or interest in tha Property,
whether or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including the obiigation
to indemnify, shell survive the payment of the Indebtednéss and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not
be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor cosmmit, permit, or suffer any stripping of or waste on of 1o the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other paity the right to remove, any
timber, minerals (including oit ancI ges), soll, gravel or rock products without the prios written consent of Lander.

Removal of improvements. Grmtorehallmtkdetmlhhp}vmnvemy_lnpquwmlrommeRedPropenywithounMpﬂorwrmenconsemot
Lendar. As a condition to the ramoval of-any Improvements, Lender may requira.Grantor to make arrangements satisfactory o Lander to replace
such Imp nts with Imp nts of at least equal value. '

Lender's Right to Enter. Lender and its agents and n nay-mmonﬂwﬁedﬁopmyh!allmasonauemmmndb

representatives .
Lender’s InterestsandtoInspecnhePmpuy'mpurpoaesole'amofseonphmewimmemandcondiﬁomofmbDeedolTrust.

ce with Governmental Requirements. Grantor shall promptly comply with-all laws, ordinances, and regulations, now of hersafier in
effect, of ali governmental autharities appiicable-t0:the use .or occupancy. of the Property. -Grantor. may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in
writing prior 10 doing so and 50 long as Lendei’s interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate

security or a surety bond, reasonably satisfactorv 1o Lender, to protectl.ender's ] '
Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the chiracter and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior writien consent, of all or.any part of the Real Property, or any Interest in the Real Property. A "sale
or transfer* means the conveyance of Real Property or any ‘right, title or interest therein; whether legal or equitabla; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than thiee (3) years,
lease-option contract, o by sale, assignment, or-trénster-of any beneficial interest in or'to. any land trust holding title to the Real Property, or by any
other method of conveyance of Real Property interest. . If any Granior is"a corporation or paitnarship, transfer also includes any change In ownarship of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercioe is prohibited by fuderel law or by Oregontaw. . .. .

TAXES AND LIENS. The following provisions relating t the taxes and fiens bn the Property are a part of this Deed of Trust.

Payment. -Grantor shall pay when due (and in ali avents prior-%-delinquency) ali taxes, speclal taxes, assessments, charges (including water and
sewer), fines and impositions levied against of on account of the Property, and shall pay when due all claims for work done on or for services
rendered of materiel furnished to the Property.” Grantor shall maintain the Property free’of all Bens having priority over or equal 1o the interast of
Lender under this Deed of Trust, except for the ian of 1axes’ and astessments not due, except for the existing indebtedness referred-to below, and
maptasottmyvbeproyidedhm,peegplTrus’t.” IR ety R :

Right To Contest.. Grantor may withhold payment of any tax, assessment, or claim in.connection with a good faith dispute over.the obligation to
pay, s0 long as Lender’s interest in the Property Is not jeopardized. i a Sien asises or Is filed as a result of nonpayment, Grantor shall within fifteen
(15)daysaften’thelienuisesor.lfalienisﬁled.whﬁni_hen(1§)¢gysdsr,Gmmr;hasmﬁeeotﬂreﬁling.sewrethedischafgeolmeﬁen.orﬂ
requeaedbyLender.depositwimLsndercashorawfﬁdantcorpofatewrétybbnd‘orouwsecuritysawmrytomnderinanmummtﬁdem
todischatgemeﬁenpheanycostsandammeys'feesoromerchugasumwuldaoauensarewltofuforedosureorsaleundermem in
slyqoMGmmrshaldﬁendmeﬂ,mdmﬂdamdshdswdywmpdgmnbehmenmmmagdnammm. Granior shal

Lender as an additional obliges’ under any surely bond furnished in the contest proceedings.

.. Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes o assessments and shal
ummmeappropﬂatagovetm\emalomdaltodenvenoundauanymawﬂnenmmolmwxesmdmagdmme

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work-is commenced, any services are furnished, of any
materials are supplied 1 the Property, if any mechanic’s lisn, materialmen’s fien, or other lien could be asserted on account of the work, sarvices,

or maderlals. Grantor wilt upon request of Lender furnish 1o Lenderiadvance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements. i :

PROPERTY DAMAGE INSURANCE. Tmtolowingpmvisbmrﬂaﬁngmimﬂngmeﬁopmyueapufolm Deed of Trust.

Maintanance of Insuranocs. Grentor shail procure and maintain palicies of fire insurance with standard extended coverage endorsements on a

bsismmmllnwubieva}ueoovedngdImmuonmmminmmmwﬂHanbwwnotw
eplnstucnqs_dwse.'qnqmm,nstmdudWmmmiqw.wmmmmmdlabnymmLender
may ressanably requie.’ Policios shall be written in form, amounts, coverages and basis reasonably acceptable 10 Lender and issued by &
company or.companies reasonably accaptable to Lender. Grantor, upon request of Lander, will dalver to Laender from time 10 8me tha policies or
oaﬂmotl@rameInfonnsaﬂs!aaorybunder.mangsﬂpqhﬁmmdwwimtbeameﬁedordﬁﬁnismdwmmnmtan
(10) days’ prior written notice to Lender. - .o

Application ‘of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Wheme_fornotLenpefssewmyisumaked.Lendermay.athseiecﬁon.mdvemdreuh
meproeeeds'-ndappothpmceedstomeroducﬁonotmlndeptednm.payrwﬁotwlenaﬂqcﬁngﬂnﬁopeﬂy,otmmaﬂonmd
repakom\empeny..nmm«mmwmpmnmmmm,msmm&awmwaw
Improvements ina manner satisfactory to Lander. Lender shall, upon satislactory proof of such expenditure, pay or reimburse Grantor from the
ptoceei:hio’rmereuonablecosiolzrepak,ormstoraﬁonﬂemmig,mt,kiddmnundenﬂsDeedolTrust. Any proceeds which have not been
dsbu{aedvdﬂin;l_ﬂo,,daya.mm,moeiptmdwmmLender(has‘pot,éodniuedbmefapakorremﬂonolm Property shall

pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainde, i any, shall be

bdmofﬁap.{qqungs. Hmwm&qummmpwwmdmlnd&“ d such p ds shall be

_Grantor's intereits '
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jii5 of this Débd of Trust; or &t any foreciosure sala of such Property.
ich'aiy Existing Indétiednass described below Is in effect, compiiance with tha
d,6f Trust would constitite a duplication of insurance requirement. I
is'Deed of Trust for division of proceeds shall apply only to that

any proceeds from the insuranca bacome payable.on oss, the
portion of the proceeds not payablé 10, he holder of the' Existing in T .
EXPENDITURES BY LENDER. I Grantor fails to comply..with: any: provision of: this:Deed .of Trust, including any obligation 1o maintain Existing
Indebtedness in good standing as required-below, or-if -any action or proceeding is:commenced that would materially affect Lender's intorests in the
Property, Lender on Grantor's behall may, but shail not-be:required 1o, :take;any- action:that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date of repayment by Grantor.
All such expenses, at Lender’s option, will” (a) be payable on demand, - (b) be added to the balance of the Note and be apportioned among and be
payable with any instaliment payments to, become due during either’ (i) the term of any applicable Insurance policy or () the remaining torm of the
Note, or (c) ba treated as a balloon payment which will ba due and payable at the Note's maturity. - This Deed of Trust also will secure ‘payment of
thesa amounts. The rights provided for In this'paragraph shall be In‘addition to any other rights or any remedies to which Lender may be entited on
account of the default. Any such action by Lander shall not be construed as curing the default so as to bar Lender from any remedy that It otherwise
would have had. e .o .
WARRANTY; DEFENSE OF TITLE. Tho fc"nC'{fl-'og'p;'qvisions: reiating to owwership of the Propaity are a part of this Dsed of Trust.
N Title. Grantor warrants that: (a) Grantor holds good and marketabie tile of record to the Property In fee simple, free and clear of all liens and
3 encumbrances other than those set forth In the Real Property description or in the Existing Indebtedness section below or in any titte insurance
\ policy, titie report, or final titie opinion issued in favor of, and ‘accepted by, Lender In connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to éxecute and deliver this Deed of Trust to Lender. ) i

Defenss of Title. Subject 1o the eioepﬂon,ln the paragraph above, Grantor wa;ran{s ‘and will forever defand the title to the Propaerty against the
lawful claims of all persons. in the event any action or proceeding s commenced that questions Grantor's tile or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall dafend the action at Grantor’s expense. Grantor may ba the nominal party in such proceeding, but Lender
shall be entitied to participate in:the proceeding and to .be represented in the-proceeding: by counsel of Lender's own choice, and Grantor wil
deliv_er,prcausetobedellvemd,’to Lender such Instruments as Lender may request from time to time to permit such participation.
Compilance With Laws. Grantor warrants that the Property and- Grantor's use ‘of the Property complies with all existing applicable laws,
ord!nances.andmgulaﬁonsotgowmmmm)oﬂm : Sl CEPER R
EXISTING INDEBTEDNESS. The following provisions conceming existing Indebtedness (the "Existing Indebtedness”) are a part of this Deed of Trust

d Existing Llen. The lien of this Deed of Trust sacudng the lndebtadness‘rmj(be secondary. and inferiof to an existing fien,- Grantor expressly
covenants and agrees 10 pay, or 506 1o the payment of,-the- Existing Indebtedness and 1o pievent any default on such indebledness, any default
under the Instruments evidencing such Indgptqdm, of any default under any security documents for such indebtedness.
Default. nmepaynwmdmylnstdkmmolpwpdorwlmﬁestonthewng Indebtadness‘b not made within the tima requirod by the note
evidencing such indebtedness, or should a default occur: under: the  instrument- securing such indebtedness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebledness secured by this Deed of Trust shalt baecoms immad ately due and
payable, and this Deed of Trust shall be in default. . T T S .

No Modification. Grantor.shall fot enter Info any ‘agreement with the holder of any mortgage, deed of trust, or other security agreament which
haspriorityovefmlsDeedo!TmStbywhlchmat’agmmlemb’mdlﬂed.‘mnded;extended.orrenewedwithoutthepdorwrmaneomentol
Lender. Granmrshd!ndﬂwrequestmrmeptnnymmmadvancesundernnywchsewmy agreement without the prior written consent of
Lender. : i - ol AR P [ETIREETPA R .
CONDEMNATION. The following provisions (ellﬂng_p condemnation proceedings are a part of this Deed of Trust.
Apphication uf et Procesds. if i or any part of the Propexty i condemnid by enineni domain p dings or Ly any procooding or purchase
in Beu of condemnation, Lender may at its election require that all or any n of the net proceeds of the award be applied 10 the Indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabla costs, expenses,
and am?meys' foes necessarily paid or incurved by Grantor; Trustee or Lender in connection with the condemnation.
) Proceedings. If'dnyproceedinglnbbnderim'aﬂdnis'ﬁéd,enn‘brshdpmuy'noﬁ?yLmdei’lnwﬂﬂng;andGrantorshaﬂpronpﬂytﬂwwch
[ szepann-ybemoeasuybdm\dhwnandom.mmd; Grmbrnnybeunnonindpanylnwchproeeeding.butmndershaﬂbe
i emmedtopuﬁdpmlnttnpmoeedlngmdbbetepmsemdhmepmoeeﬁngby;eoumdomsownehobe.andGramavﬁ\ldeliverorcauseto
‘ be delivered to Lender such instrumants as may berequestedbylttrom time to ime 10 permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘Thefollowing provisions relating to govesnimental taxes, fess
and charges are a past of this Deed of Trust: .

) Current Taxes, Fees and Charges. UponrequestbyLender,Gfanbrshalmlewchdowmemslnaddmontoﬂisbeedonmstandtake
. whatever other action Is requeste by Lender 1o perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfocting or continuing this Deed of Trust, including without fimitation
all taxes, foes, documentary stamps, and other charges for recording or registering this Deed of Trust.’
Taxes. mloﬁow'mgshancbnsumtaxes‘towmdlwgsacﬂgnvappues}:_(a)n»spedﬁctnxuponrmlstypeofoeedofTrustoruponalloranypan
of the Indebladness secured by this Deed of Trust; (b) a specific tax an Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Dead of Trust; (c)itax"bnmiﬁtypdotoéedbanMchargeableagalnstmeLandeformem!derol
the Note; and (d)aspedﬁcmxonalorwpomonofmeIndeb\ednessoronpaynmﬁotpdndpalandlmerwmadeby&amor.
: Subsequent Taxes. Hanytaxtowtﬂdluﬁsqcﬂonwpﬂwhen&bdwwmwmmotmoeedolTrust.thlsevantshalhavemesame
’ effoct s an Event of Default (es defined below), and Lsndern\ny,exetdseanypral.olnsavalabieretmdleslofanEvemofDefaunaspmvided
i betow unless Grantor either (a)paysﬂnlaxbetoreltbebdm‘deﬂnquem.or‘(b)oomestsmeuxasprovlded above In the Taxes and Uens
secﬂonanddeposmwmWmhmammmma-oﬂwmwuwmmmm.

SECURITY AGREEMENT; FINANCING STATEMENTS. ' The following provisions relating to this Dead of Trust as a security agreemont /e a past of
this Deed of Trust. o
Security Agresment. mlmmmmmam'wbmmwmmnmeMumm
propeny,mdl.enderehalhaveal_o(m.mmaqmm,mrupggmg@qn‘wQ)desmdedfromﬁmebm.
Security interest. UponrequestbyLender.Gmmorshalexewteﬁnandngmm take whataver other action is requested by Lender 10
pwiedmdooﬂmeLendeﬂssewmthmRamsandPetsondepmy. Innddﬁontoreeorcingthispeedomestinmerealpmpeny

records, wm.uwmmMM;mmmmiwon‘mm filo executed counterparts, copies of reproductions of this Deed

SRR, 9 .
of Trust &s a financing stalement. Gitwmmmww,ﬁ(ﬂmmhwmmamnﬁmmmmm Upon
ddwn.srmd\dwm‘mmwmamwmd‘nlmmmﬂymmmnGranlorsndLendermdmaken

available to Lendar vithin three (3) days afer receipt of wiitien demand from Lender. . .
Addresses. mmuungma@mbr(mnmmv(mpm.mmmmnwmmmmmm
- gmnedbyttisDeedolTnmnnyba}obtﬂmd(aachumqlkedbymeuwocmmdalmde).ueassmedonmeﬁrstpageomﬂsDeedol
FURTHER ASSURANCES; ATTORNEY-IN-FACT. - The following provisions rdgﬁngh.mnheraswmnoesandanonwydn-hdntpmolﬁisbeed

of Trust.

Further Assurances. Atmytime.mdlromﬂtmtom.uponrequestofwwer.Gramotwilme.exeuneanddeltver.mwilcambbe
mada.execulad?ordeliverod,mW‘qm'mmmmmwwwm.mnbemm.mm«
) rarecorded.aslhacasemay‘be.nwch’&msmdlnwdtoﬂceepndpmm_undermdaunmpdm,anymduwchmmgages.
- deeds'ofnust,sewmydeeds.mwM'MmWWMnmlmmmmMm.mm
and other documents as may, In the sole opinion of Lender, be’ necessary or desirable- In order 1o effectuata, complete, perfect, continue, or
preserve (a)ﬂwougaﬁomd@mvundamm,.ﬁisoeedoﬂmst.andmRalamdDowmts.and (b)mgﬁemm.gmynmerests
aeamdbyﬂisbeedotTmstonﬂmepmy.anwqmpdqr_hemarnggapqqiedpyarm. Unlessprqtibﬁedbylaworagreedtome
comruybyLondefinwriﬁng.&mﬁd'mﬁm‘mﬁuﬂdegmﬂ;mlmmdinmnmﬂonmmmanerxmfenodtolnﬁs

paragraph. Pt R
Attorney-in-Fact. nemmrusndowotmuﬂng?--iaaﬁedbin%ﬁmangpmh.Landermaydosoformdmmnmot
- Grantor and at Grantor's expense. mmwm.&mmwwmma&mswqumm
Mnﬂdng,ming,delivsﬂng,ﬂng.rmding,mdddmdoﬂwtﬁng;qmbenmawwdeshbleyhbnﬂfsmopwm,b

e E
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of terminagon of any rtermont of
required by law shall ba paid by Granor, If

DEFAULT. Each of the following, & the option of Lender, shall consiftte an everit of default (Event of Defauif) under this Deed of Trust:

Detault on indabledness. Fmdmfnrmemuonm!m .

Defauit on Other Payments. qumof@anmmmﬁmmmkedbyﬂisDeodomestﬁon\akennypanemtofmxasoflnsiranoe,orw
ouwpuymemnaoeesqybpfmmotorhmm,o(wvm A

CompllamM‘MbmmwmmowmwwmﬂonmﬂmmmDeedolest.lheNoteorlnany
of the Relatad Documents. Ilsuchamelswab!emduemmorhasmtbeengvenamﬁceolabreachotmesmprovlsionotmisoeedot
Twmmp(wedngwdveuz)mm.hmybewmd(mdmEvemoloe(wnwﬂlhaveocwned)HGramor.aﬂerLendersendswrinen
notice demanding cure of such failure: (a) curos the failum. ithin fifleen (15) days; or (b)i!mewolaqulrosmamanﬁtaen(ﬁ)days.
mﬂymwmnm‘h!ﬂummm_c@nﬂwmmd_wmmnemary"stspssumdetub
mdmmﬂamsgoonummnauypm. L ’ ‘

Breaches. Any warranty, representaﬂonormnmen!mdeo«!unishedb&nderb;oron behalt of Gfantorlunder\hisbeodoiTmst.mNom
onhenelmdmmhaumm,m«,mwnlﬂem,w‘wm

insotvency. The insolvency of Gramor, Mnm-brmypmor&amrspmpaw.mymgmmummmam
the commencement of any proceeding lawsbyoragalns(&an\or.ormedssohﬁonortaminaﬁonof
Grantor's existence as a going business (if Gr 3 u)eextefnpmﬁbiwdbyfedadlaworofagonl
Gmmof(ﬂGmmorBanlndvidud)dsoshdconsﬁnManEvemo(denunderﬂisDeodomest However, the death of any
beanEvgmdbdmnuasammotmdedhot&mmemdemdmesbmeovaed by credit lite insurance.

whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor against any of the Property. quwv«.ﬂistndﬂmtapplymmemmdagoodtaMd&pumbyGrantofas\othevaﬁdityor
MWOIMMMBMMMNWWWMM'MMWW notice of such claim and furnishes
maambondbrﬂnddnm-bw\du. : - o

 Anty brasch by Graror under the terms 6f any other agreament between Grantor and Lender that s not ramodiad
N agaawncqmaﬂngqnylndebtedne&oron\erobugaﬁonoleramw

winin‘mygrwepujodpmvldedmueln;m&mmnmw BMOLY

Events Anoctlngeuuunor Any of the praceding events occurs with respact 1o any Guarantor of any of the Indebtedness or such Guarantor
dies or bacomas incompetont. Lende}r;’uylxsbpﬁgq.nny.unatmlﬁotbemﬁodb.pmmu\e@mfsestaleto assume unconditonally the
‘obiigations arising undggﬂugqurgrﬂyhamnrgﬁd&oryb Lender, and, in doing 50, cure the Event of Default. :
Insecurity. Landeeroodigiﬂldem\swimewm.

Existing Indebtedness. . Default of Grantor.under sy Existing ;indebtedness:or under aity instrument on the Property securing any Existing
!ndebtedness.ucqmmnwmmqgmgulgwommnbrbmdo@mymdsﬂnglenonmmm.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocr:avence of any Event of Defauit:and at any ime thereafier, Trustee or Lender, at its option, may
exercbeanyomormofmmrlglmmdmndiee.lnaddﬂonbanyoﬁuﬁg?mormnﬁespmvidedbylaw:

Accelerate indebtedness. Lender shail-have the right at its option Without notice 1o Granior to deciare the entire indebledness immediatoly due
and payable, including any prepayment pengity.which Grantor would be required 1o pay.

Foreclosure. wmlrespectwaloranypmofu\oﬂedﬁopaw,ma. msteeshalhavemedgmtoioredoabynoﬁceandsale.andmdarshaﬂ
hmmﬁgmwbrqdogapyhdiddb@dom;m.emwcmhaecordameﬁ\,handbmefuuextemwovidedbyapplicablelaw. Hf this Deed
of Trust is foreciosed by judicial wreciosure, Lender Wil b3 entited io ‘&’ judgiment which will provide thal if W iureclosine sale procosds e
k\sum:lemwsaﬂdyﬂwpdgmn&mﬁbnnwmmmmmdﬂwunpddbdmomwpdgmm

UCC Remedlea. Mmmmedtoaloranypmolmmndﬁopw.Lendershdhavedmerigmsandretmdesolnsecuredpmyunder

MMmﬂcsmGt&hﬁr.tomkepoWonolandmnagennPropmymdmwmm
, id above Lender's costs, against the Indebtadness. In furtherance of
directly 1o Lender. | the Rents are

payrwnsvuemde.M\G'ormtampropetgoundsfor
exercise its rights under this subparagraph either in person, by agent, orthrough gmopiver.

Appoint Recelver. Lsndershdhmﬂndgfnbhmueeetvu’appoimedbweposseﬁonoldormypanotmePropeny.withmepowerb
protectandwmmw.bowmmmmmmwmmmmmnemmmPmpenyandqppwm
proceeds, over and above the cost of the receivership, against the Indsbiedness. The receiver may serve without bond # permitlad by law.
Lander’srlgmbtheappolmmntolamoeivershdl' 'whedu‘ormtmeappmvaMeonranpmyexceedsmehdemdmbya
substantial amount. Enpbymembywldersh"mtdsqumyapasontmmsuvingasareeeiva.

Tenancy at Sufferance. H&Wr«ﬁd&slﬁposmdonofﬁb‘ﬁbmmmPmpeﬂylssoldaspmvidedabovéoerduoﬂwwbe
becotmeenﬁﬂodbpossesdonoimoPropdﬂwonfddumoim.'mmbmmnmm:!wﬁefanceo(wvdwormpumhaserol
mmmmdehd.a!w)der'soplon.emu (a)paylmmmblarantal-brﬁauseotmeﬁopeny.or (b)vwabmﬁopeﬂyhnndiaﬂy
upon the demand of Lender. _ S e O )

Other Remedies. Trustse or Lender.shal have any other fight or-remedy provided in this Deed of Trust of the Nota or by law.

Notios of Sale. Lmdershdgw@mmmmbbmﬁceofm&mmdphoeolmypubicsdeofﬂwPenonalepenyorofmemdw
wﬁchwpmmsdom'omulmendeddapodﬁpndmémm‘hopuubbbem. Reasonable notice shall maan notice given at least
ten (i0) daysbdmﬂ\omolﬂ\esdd_ormeiﬁon. Anyada‘olPersonlempenynmybemadelnconpncﬂon'wlmanysaleonhenad
Pl‘opéﬂy. . ' . 7. Coplt : : ‘, , sl ! . ‘

Sale of the Propertv. Tounextémpermnedmappmbbuw,,qm,haabywmdengmvaemnopmymshw. In
exem‘.e!ngltsdgmsandrétmdies.thoTrusteeorLendershalbemaelo‘selal‘ofmypaﬂohheﬁupe.:ytogemerwsapamely.lnomsdeorby
separaie sales. Lendershdlbeenﬁﬁodbbidatanypubﬁcsaleondoranyporﬁonohhe?mpeﬂy.

Walver; Election of d
the party's rights otherwise 0 : ] J \
provided in this Deed of Trust, the Note, In any Related Document, or_provided by

etection to make axpenditures of 1o take action fo p«bm'aﬂobﬁgdonol&amummoeeddTmstdw
mlaﬂeaw;da‘ulgmndedueadejaunmdloexudsemyofmmmdps. .

costs, in addition to all other sums provided by law.
Rights of Trustes. Tn@o“hﬁqﬂqﬂwﬁgmm:wqdep#pMMﬂme
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 10 the powers and obiigations of Trustee are pavt of this Deed of Trust

Powers of Trusies. |nlddmon|oalpoweuoiTrusbolidngqu‘umptuw.Tmmamlhmnnpowerwtako.mmwmgwﬂomwnh
‘ragpecnomwuponmemmdw!;ﬂ@mj(gp!nm”mnndﬂlngnmaporplﬂolmmmpeny.

lndudingmodedcdonolstremoromerﬂgmsbmepuuc:.:(b)v)bhin,gm.ammm«maﬂnganymicﬁononmeﬂednopmy:
»ud (c)]oinhwdenﬁonmoMWMngﬂisDeedoﬁnﬁormIWofLenderundenﬂsoeodd ust:

IS SN Y




"7 12171991
Loan No 2474702007

Obligations 1o Notity, Tnmsmlmtbeoblgmdbmﬂywouwpmaapummmwommdeedmﬁen.ammm
orproceedngmwliehGnvm.Lendu.anmshdbenpqty.uﬁesﬂndonorpmeaodngbbmugMbmim.

fotedoaabyhdddbmdowm.meimac&ein

Successor Trustes. Lum,mundersopﬂomumyﬁom&mbmmuamembmyTrusmeappolmedhereunderbyan
instunmexew\edandackmwbdgedWLsndanndmmrdedhﬂnoﬁmofﬂnmduo!MMHCoumy.Oregom The instrument shall
comdn.lnaddiﬂonbalomerrmnersroqulradbystanhw.ﬂnnmofﬂnuignuLmdw.Tnmae,deram.mebookmdpagewm
tﬁsDeedotTmstisraeorded.mdﬁnnmammofﬂwmmm.mdMImummshﬂbeexewmdmdmwbdgeqby
Lender or its successors in interest. ﬂnmm,ﬁﬂnmmnveymomnﬁom.shdwmdmdmm.pow.mm
eom«mdupon_meTms:eelnlﬁsDeedolestandbyapplcablelaw. ﬂ\bpmcedumiorwbsﬁmﬁonofnusieeshangovanbmeestbnol
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. vamﬂceundertﬁsbeedotTrustshalbelnwﬂﬂngandshalbeeﬂecﬁvewhenacmaﬂydelivered

or.unwled.shalbedeemedeﬂecﬂvemndeposiledlnmumwaStatesnmﬂﬁrstdass,reg&eradmaﬂ.postageprepald. directed to the addresses
shown near the beginning of this Deed of Trust, Any party i

purposes, Granter agreee = kagp Lender ard Trustee Informed at aki times of Grantor’s current address,
MISCELLANEOUS PROVISIONS. ﬂ\eblloudngnisealqneouspfovidomueaﬁmolm Deed of Trust:

Amendments. ThisDeedolTrusi,bgeﬂmwmtmyRdmedbowmms,wnsﬂmmunenﬂreundamndngmdagrmmofmepMesasw
the matters set forth in this Deed of Trust. NoaﬂsmionotormndmembﬁsDeodofTrustshaMbeaﬂecﬂveunlessgivenlnwriﬁngands&gned
byﬁnpanyorpuﬂaasoughgmbedwgedocboundbymew«aﬁonormdment

Applicable Law. mmatwmmmmwmwmuwummmsuumm This Dead of Trust
muwmwwmhmmmmamsuuam

Caption Headings. CapﬁonheadngslnﬁisDeedolestuebroommencepumoassomymdmmttobeusedtointetpretotdeﬁneme
provisions of this Deed of Trust.

Merger. Therashallbemnnrguof,ﬂ\emestormmmdby'ﬂisDeedolTrustvvimanyoﬂmimerestormte in the Property at any
mhddbymbrmwnfno!w\dalnanycapndty.wmnmmmncomemouendm

Muitiple Parties. Alobugaﬁomolsramofundertﬂsbeodoﬁmstshaube)o{mandw,anda!lmferencestoGramorshallmaneachand
every Grantor. 'I’tismeammateachonhepemomslgmngbdcwlsmspomlbleloralobﬁgaﬂomlnwsbeedoﬂmst

Severablilty. tfacounofconp'etem]urbcidionﬂndsnnyprovlsionofﬁisbesd,olTrustmbelnvalldocunerﬂomableastoanypersonor
ci'wrnstame,wchﬁndingshalnotmdaMprovisionhvdidorumnbweabbaabmyoﬂmp«sommdrwmstanoes. It foasibis, any such
oﬁendingpmvisionshalbedeumdwbem&nedbbemnmeMoteMOmabmywvddimhowm,Hmeoﬂend”mgpmvisioncannotbe
somodiﬁed,nshdlbesvickennndalomerpfovisbmolwsDeedolTrusﬂndlo!turespectsshalrmanalidmdenforoeable.
Successors and Assigns. Subject

inure 10 the benefit

from the obligations of this Deed of Trust

Time Is of the Essence. T'tm!solmemeneelnmepetbnwneonﬁsDeedolTrust

Walvers and Consents. LendefshallnotbedeamodlohavawﬂvedanyrightsunderlﬁsDeedotTmst(orundermeRelatedDowmsms)
unless such walver Is in writing and signed by Lender. NodelayoronissiononmepmofLenderinexerddnganyrightshauopemeasawalver
of such right or any other ight. A walver by any paity of a pigvision of this Deed. of Trust shafl 1.0t corstitute a weiver of or preludice the party's
right otherwise to demand with that provision or any i

between Lender i
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DAVIDE HERMAN AKA DAVID PERMAN

.INDIVIDUAL ACKNOWLEDGMENT

)

)ss
)

personally sppeared DAVID E HERMAN AKA DAVID HERMAN and MARY F HERMAN, to me
mdwmmbdu‘qoeedoﬁmst,.mld(mmdgedmatmeysignedmebeadoﬂmstasme‘ﬁmeand

me
b 21t and oficil el his ayot__ Oecornkoe 19l .
29 %59 ﬁg.\ﬁn*\ )&YMW Residing at ‘K\OJM*Q\ dls *Y7
Notary Pubiic In and for the State of Olsz\o/;\) My commisaion expires OG-

REQUEST FOR FULL RECONVEYANCE
(robonsodomwannobﬁgaﬁomhmbeonpddlnful)

To: , Trustoe : )
ﬂwundadgmdhmbgdownamdhobwotdlndebhdmaewmdbywabeodoﬁmst Al sums secured by this Deed of Trust have been
fully pald and satisfied. Younherobydhmd.uponpaymemaoyouofmymowhghyouunduﬂ\etenmom\ls_oeedoﬁnmorpumanno
amwphbbm.bmmmnmbywsﬂbeedoﬂnm(umbhbdeimed-byoubgemavﬂmmoeeddTmst);ans!breoonvey.
wmnnw-m!y.hmepuﬁbspedgnmd‘by.ghbmptmbbeeddﬁm‘M~“rwhddbyyouundefﬂisDeedoian. Ploase mail the
recorveyance and Related Documentsto: = . . - ¢ - K B g : . o

STATE OF OREGON: COUNTY OF KLAMATH:-  ss. .

Filed for record at request of Klamath County Title Co the 24th day
of _ December AD., 1991 _ a_ 8:45 oclock _A__M., and duly recorded in Vol. __M93 |
- . .of _Mortgages ... ... . <--on-Page --26761 . . . .
- - g . T e N I Y S e ;-t;Ev‘E“I:Y'N BIEHN County Clel’k

FEE $28.00 By Oovtev: usitnto

L fine e




