. -~ ASSIGNMENT OF REAL PROPERTY:LEASE BY TENANT
" AND CONSENT OF LANDLORD ' -

~ (Not'For Farm Credits)

The Parties to-this Agreement are:-
Campus' Square Company .

5, 1991

"L ANDLORD"
. UNITED STATES (NATIONAL: BANK: OF: OREGON;:* Bank
""" Saithern Oregon Camercial Banking Cente
100 Main. Street. ., Suite B/P.0. Box 720
Medford,-0R 97501 . -

Branch

Landlord and Tenant have entered into a lease (the *'Lease’) dated 4/ 1/83; Addendun qated 5-7-91
v‘a»true;copxégzgwll\}g:h- %s};gottggged to this Agreement. The:Lease covers: the -real:property described as follows: ¥n¥ed %g¥l BeXcKpXok)
- o R e e S S ST RIS  enne l e mey Se s A

Klamath Falls, Oregon

(the **Property"). This assignment is executed and delivered to Bank as collateral security for a,loan.or line. of credit-made to Teant or to a
person affiliated with Tenant (*'Loan’") by Bank contemporaneously herewith, and any extensions or. renewals thereof and also as security for
all other indebtedness of Tenant to Bank now existing or hereafter arising. Landlord and Tenant acknowledge that the Loan will berefit both Landlord

1. and Tenant, and that Bank would not make the Loan if it did not receive this' Agreement.
~u

1. Assignment of Lease. In consideration of the Loan, and for other
“~ valuable consideration the receipt of which is hereby acknowledged,

X:: Tenant assigns to Bank all of Tenant's right, title and interest in the Lease,
= - as partial security for the Loan. The parties intend that this assignment

will be a present transfer to Bank of all of Tenant's rights under the Lease,

= subject to Tenant's rights to use the Property and enjoy the benefits of

the Lease while not in default on the Loan or Lease. In'the event the

<3 Bank expends any funds or incurs any liability under this"Agreement,

such amount or fiability shall also be secured by this assignment.
2. Bank Liability. The Bank, neither by acceptance of this Agree-

< ment nor exercise of any rights hereunder, assumes any responsibility -

or liability whatsoever for the performance of any of the obligations of
Tenant under the Lease. Tenant shall continue to perform all obligations
imposed upon it as Tenant under the Lease and the Bank shall be under
no duty or liability for such performance. Tenant will hold Bank harmless
from any and all claims that may arise as a result of Tenant's failure
to comply with any obligations imposed upon Tenant as lessee under
the Lease. RS L LT

3. Landlord’s Consent. Landlord consents to the assignment of the
Lease by Tenant to Bank. :

4. Notice. Landlord will send the Bank written notice setting forth
any default or prospective default of Tenant under the Lease.

5. Curing Default. . e .
5.1 'If the default is in the payment of rent, the Bank shall have
30 days from the receipt of the notice to bring the rental payments current
and may thereafter pay rent as it becomes due, and'so long as it does
so Landlord shall not terminate the Lease or accelerate payments due
under the Lease. o ar g o
5.2 if the default is for the breach of any other covenant and
is curable or preventable by the Bank, the Bank shall have 60 days after
receipt of notice within which to (a) prevent or cure the defaiilt set forth
in the notice, if preventable or curable within such period, or {b) com-
mence and thereafter continue with diligence to prevent or cure said
default, if not preventable or curable within such period: So fong as the
Bank ‘causes the Lease covenants to be performed, Landlord shall not

terminate the Lease oraccelerate payments due under the Lease.

-~ 5.3 Landloid agrees not to exercise any right it may have to
terminate the Lease or accelerate payments due under the Lease by
reason of bankruptey-or:insolvency of the Tenant;:¢r by reason of any
private or judicial sale of the leasehold interest bz the Bank, or for anK
other reason which cannot be cured by the Bank so long as the Ban
causes all curable covenants of the Lease to be kept, including all
payments required to-be made by Tenant. ‘ ) o

" 6. Possesslon, Foreclosure and Transfer. Tenant agrees that in
the event of default:by Tenant under the Lease, Loan or any note or
agreement with the Bank, the Bank may, in its sole discretion, exercise

any of the following rights, without notice to Tenant:

" 6.1 Take possession of the Property.
. 6.2 Foreclose Tenant's interest in the Lease and Property as
permitted by law.

6.3 Reassign, sell and/or sublet Tenant’s interest in the Lease
and/or the Property subject to written approval of Landlord. Landlord
agrees not to unreasonably withhold its consent.

6.4 Exercise such other rights as it may be entitled to under law
Of otherwise' I I PRI N See g AR

Jj A
% 70-7356 88
2

rights he others, i
‘the loan or a part thereof. === .

i

Landlord agrees ihat:Bénk may exercise any of the rights con-
tained herein against Tenant provided the Bank cures Tenant’s defaults
under the Lease as permitted by paragraph 5.

7. Il.andlnrdvs Release and Wal\l;er. Lanldlord agrees that any
it f includin limited t
persanal property or fixure inluding but not imited to
(the “*Collateral”’)

s, equipmen
currently or hereafter located on the Frbperty, in which Bank has a security
interest, is severable and may be removed without further cansent from
Landlord in the event Tenant defaults under the Loan or the Lease.
Landlord waives and releases to Bank all of its right, title and
interest in the Collateral. Landlord authorizes Bank to eniei upon the
Property and remove any Collateral. In the event the Property is physically
damaged by such removal, Bank will either. repair. the: damage 'or
reimburse -Landlord for the reasonable cost to effect any necessary

repairs, but Bank will not be liable for any‘reduction in valug:ofithe Pro-.

perty solely attributabie to removal-of the Collateral..”
8. General Provisions.’ : R
- -8.1 This Agreement shall bind the successors, assigns and heirs
of the Parties. "= " - :
8.2 Landlord and Tenenat shall not terminate, amend, or modify
}\he Lease without written consent of the Bank except as provided in this
greement. ‘

9. Speclal Provisions. _None

N

.. 10.-Signatures and Agreement. The parties agree to the terms of
vthisAA,ﬂ[eement as-of the-date first above written. Bank may assign its
ereunder to others, including any g_ovemmental entity guaranteeing

BANK: .. 4
UNITED JATES NATIONAL BANK OF DREGON
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SEE AEVERSE FOR ACKNOWLEDGMENTS AND IMPORTANT INFORMATION CONCERNING USE OF THIS FORM.
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© TENANTS FORM OF ACKNOWLEDGMENT

UL Acxuowwoomeur;:,;,;&

STATE OF OREGON o
) ss

Countyof ) : ——— 19

Personafly appeared

and acknowledged the foregomg instrument to be ._‘__,,voluntary

aCL o B ',: Fy
Before me' ’

- +Notary Public for Oregon
My commrssion exprres

STATE OF OREGON )
) ss.

e

: ' and
who being swom,

Personally appeared

stated that __he, 'me said

he the sald

'and '
is a :

rsa

of S s . and that the seal afﬁxed
heretois its seal and fhat fhis rnstrumentwas voluntanfy srgned and sealed
on behalf of fhe corporatron by Authority of its Board of Directors.

Before me

++}Notary: Publlc for Oregon
L My com ssron exprres

PAHTNERSHIP AGKNOWLEDGMENT -

STATE OF OREGON - )
) ss.

Countyof Yy ' 19,

Personally appeared
who, being sworn; statesfhat _he__
and rs/are member._

of the partnership of -

executed the foregomg |nstrument

—and acknowledged that _Jre executed sard

mstrument freely and volunfanly on behaif of’ sard partnershrp i

Before me

~“Notary. Publlc for Oregon o
My commrssron exprres

STATE OF OREGON
County ofﬂ. o

- . BANK ACKNOWLEDGMENT- -~

00unty of ) 19

. Personally appeared - :
and acknowledged the foregorng mstrument to be
act. -

___"voluntary

Before me? S :
: Notary Public for-Oregon
_ My commrssron expires:

GORPORATE AGKNUWLEDGMENT
STATE OF ORECON )

B L.

County of /‘{fﬂm&) é ‘gd&m.au_;_ 19fu_

%areéa\AM 0 @X/W S and

et : who, being swom,

states ﬁhaf-ﬁﬁﬁ)cme said _FreQude s - __isa
Ms”a -

he, the said
hereto i rs rts seal and that
on behaff of ‘the ‘compg by Authority of its Board of Directors.

Before mev._ oo WLJ

Notary Public for Oregon

Parsong

and

and that the seal affixed
s instrument was voluntarily signed and sealed

ANNETTE
T3 NOTAR%wggER
B, CSMMISSION NG, R229128

At ) MfSSION EXPlnES ”Ag ‘%4
Counfy of fﬁ[ﬂ’“‘w‘)

Personafly appeared \/Oﬁj Hﬁ&nd’mx
who, belng swom states that =he__ executed the fi
- of the' parfnershrp of
: and acknowledged that =he_* executed said

d voluntanly on behalf of said parmeréhrp

regoing insfrument

Notary Publrc for. Oregon i
My oommrssnon exprres 5&/47

Mosrxcm‘lr.”s,’ei Loy
A NETTE R b
g NOTARY. PUBLIC-OREEgON f
. COMMISSION NO. A239148 -

MY QOMWS;%NKEXF'RES MAY,

. who being sworn, states that he/she is

Personally’ appeared
a(n) -

= of United-States National Bank of Oregon and

Before me

-, Notary Public for Oregon
~ My commisslon exprres

acknowledged tha fhfs rnsfrument was voluntanly gned on: behalf of fhe assoclaton b authonfy ‘of i Board of Directors. "

IMPORTANT INFURMATION CONGERNING USE OF-THIS FORM The underlying lease or memorandum thereof must be recorded. Use an ac-

curate legal description of the real property in the space provided. Make sure the signatures are notarized and record this assignment in the real -

property records. Prepare and file a UGC-1 Financing Sfatement descnbfng the asslgnmenf Type, on the UCC-1, **Assiohment to Unlted States
b

National Bank of Oregon of a real property lease dated _
as landlord and

25 TomanL" Refor | STATE OF OREGON, .

_County _of Klamath

AFﬁER RECORDING, RETURN TO:
U,S. Bank
P,0. Box 729
Medford, Or.

97501 _ .

2900

e

. Filed for fecord at request of:

on this _24th  day of Decembexr A.D.; 19 91
at _2:25  oclock _P___M. and duly recorded
inVol. M9L  of »-Deeds:: Page 26798 .
‘EVELYN BIEHN  County Clerk :
By
‘Deputy.

e, $13.00




