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THIS DEED OF TRUST IS DATED. DECEMBER 18, 1991,;>ernong 'ANDREW M WAGNER and TERRY L ALLEN,
whose ‘address is 2345 ‘WHITE AVENUE, KLAMAMTH FALLS, OR 97601 (referred to below as “Grantor”);
- WESTERN BANK, whose address is-421 South 7th Street, P.O. Box 669, Klamath Falls, OR 97601-0322
(referred to below sometimes as "Lender” ‘and sometimes ' as _"Beneficlary”); and Kiamath County Title
Company, whose address Is Klamath Falis, Oregon. (referrod to below as "Trustes”).

CONVEYANCE AND GRANT. For valuable eonslderaﬂon, Grantor conveys o Trustee for the benefit of Lender as Beneficlary all of Grantor's

right, tite, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,

improvements and fodures; all easements. riahts oI way, and eppurlenanoee, aII walter, waIer rights and ditch rights (including stock in utilities with ditch

or imgation rights); and all other , and profits relating 1o propenx including without limitation all minerals, oll, gas, geothermal
(the Real Property”):

Lot 14 in Block 304 Darrow Addition to Ihe City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of KIemeIh County. Oregon.

The Real Property orits address Is oommonly known as 2345 WHITE(AVENUE, KLAMATH FALLS, OR 97601.

Gramorpreseme esslgmto Lender(aleo knownesBeneﬁeIarylnlhisDeedoITmsI) dIoIGmmor’erIght.mIe and interest in and to all present and
future leases of the Property and all Rents from the Property. In edditon, Gfa:mr grants Lender a Uniferm Commerclal Code security Intorest in the
Rents and the Personal Propenv defined below.

DEFINH’IONS. Themwlngwmdsehanhavemmovdngmaﬂngswmnuaodinmmedoﬁmst Terms not otherwise defined in this Deed of
TrustehellhavethemeamngsambutedbwchtenminmeUrufonnComdeode AIIreIerenoeeIodouuermunnshaIIrneananoumemlaqul
money of the United States of America. - i R

Beneficlary. -The word BeneﬁdafmamWESTEﬂNBANK.itswemorsmdassigns. WESTERNBANKaIsoIsre!erredtoes‘Lender'Inmrs
Deed of Trust.... .-

Deod of Trust. Thewords'DeedoITrusfmeentﬁsDeedoITrusImngGrm,Lender and Trustee, andindudeswhhoutlirritaﬁonan
esslgmmnlendsewmylmueetpmv&omrdaﬂngbmwsondmendm L

Existing Indebtedness.” The words 'ExIsIIng Indemednees" mean the Indebtedness deecribed below in the Existing Indebtedness section of this
Deed of Trust. -

Grantor. The word "Grantor' means any and at persons and enﬁues execuﬁng thIs Deed of Trust, including without Iirmaﬁon ANDREW M
WAGNER arid TERRY L ALLEN.

Guarantor, The word "Guarantor” means and lndudes wimoutlirmanon, each and ail of the guarantors, sureties, and accomrodanon parties in
eonnecﬁon with Ihe Indebtedness.

Improvemenu. The word "Improvements” means and Indudes wrthout IImionn aI existing and- future improvements, fixtures, buildings,
struciures, mobile homes effixed on the Real Property, facilities, addmons and other constiuction on the Real Property.

Indebtecness, The wcrd "indebledness” means all pdndpd and Interest peyabIe under the Note and any amounts expended or advanced by
Lender to_discharge obiigations of Grantor or expenses incuired by Trusmee or Lender o enioree obligations of Grantor undex this Dead of Trust,
together with interest on such amounts as provIded in !hIs Deed oITrusL '

Lander. - The word Lender"meansWESTERN BANK.IBsuceeaorsendaseigns

Note. Ths word "Nota” means the Note dated Decemtier 18; 1991, In‘the principal amount of S1000000IromGramortoLender
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is December 15,
2001. The rate of interest on the Note is subject to Indexing. ad}ustment, renawal, or renegotiation.

Personal Property. The words PereonaIProperty‘meandquunpr'nem ﬁxmres,endomeruﬁoiesofpersonalpropenyndworhereeuerowned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
andaIIsubsIItuIIomIor.enyolsuchpropeny'mdbgeﬂmmmanprooeedsondudngwmmmmnanlnwrmwooeedsmdrdundsot
premiume)trom any eaIeoroIherdrspoaﬁonoImerpeny

and similar rnaners, located | nrRLAM TH 00unty, Slate of Oregon

ReaIProperty Thewords'ReaIProperW'menthepropeﬂy InmandngnSdesoribedaboveInme‘cdnveyenoeand&ufm

Related Documenta. Theworde'ReleIedDowmenIs meanmdirdrdewﬁhoutiﬁmbonalpmmesorymles.aedtegeemems,ben
agreements, guaranties, security. agreements, mortgages, deeds.of Irus!.‘and,al omer Instruments and documents, whether now or hersafter
existing, executed In connection with Grantor's Indebtedne& 1o Lender ’

Rents. The word "Rents” means all present and future rents revenues, Ineorne. Issues. royames profits, and other benefits derived from the
Property.
Trustee. The word "Trustee” means KIemeIh Ceunty T'IIIe COrrpeny end any subsﬁtute orsueceeeor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT: OF RENTS. AND -THE SECURITY INTEREST IN THE RENTS AND FERSONAL
PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND ‘(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTORUNDERTHENOTE,WEREATEDDOCUMENTS.ANDTHISDEEDWTRUST THISDEED(FTRUSI’ISGIVENANDACCEFTED
ONTHEFOLLOWINGTEHMS

PAYMEN‘I;ANDPERFOHMANCE.'ExoeptasomerwIsepvadedInmIeDeedoITrust, Gramorshan peytoLendereIIamoumsseeuredbymIsDeedoI
Trustastheybeeomedue a.ndehenstrIcﬂyandInaﬁmermannerpedonneioIGremoreobngaﬁonsunderme Note, this Deed of Trust, and the
Relatad Docuiments. .

POSSESSIONANDMAINTENANOEOF'I‘HEPROPERTY GmMOragreeemathnbrSpomeeﬁonanduseoImerpmysheregovamdbym
following provisions: ;, ROV S
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s, nﬁlmboowr(n;mes mwll.ammor'rmy ,(a)mndnhngnandbonﬂDIom\s use,
Thansge tha Property, and (c collect any Rents the Property. mwngmvuommnemﬂnuaeolmﬁopenyorboﬂw
: ofty. THIS INSTRUMENT WILL'NOQT ALLOW USEOF PROPERTY:DESCRIBED IN THIS INSTRUMENT: IN-VIOLATION
] AND'REGULATIONS: BEFORE SIGNING OR ACCEPTING: THIS INSTRUMENT, THE PERSON ACQUIRING
el : PROPERTY SHOULD:CHECK:WITH TH *APPROPRIATE CITY' OR ‘COUNTY. PLANNING DEPARTMENT TO.VERIFY
APPROVEDUSES. TR A TR TIT USSR MUBN Ghpung oo e
Duty to Maintain. Grantor shall maintain the Property in tenantabio condition and promptly perform af repairs, replacements, and maintenance
hecessary to preserve s value, .. . . SR b et s e e . . s !
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," "releass,” and "threatened f_aleage,“ as used in this

regulations and ordinances, Including without Iimitation those ]gws.,(égulqﬂor’tg,
ts agents to enter upon the Property to make such Inspections ‘and ‘tests’
Property with this section of the

ndebbdneamdthe'saﬂsiwﬁonandreeo
ldﬂonofmylnﬁstestlnﬁnﬁopmy,mmbybmdoaxmoroﬂuwhe.

Nulsance, Waste. Grantor shaii not cause, conduqorpemitmynubupe

Property or any portion of the Property. Specifically without limitation, Grantor wit

timber, minerals (including oil and gas), soil, gravel or rock products without the

Removal of Improvemonts, Grantor shall riot demolish of ramove any Improvements fiom the Real Property without the prior written consent of
Lender.- As a condition 1o tha removal of any Improvements, Lender may require Grantor to make arangements satisfactory to Lender to replace
suchlupmyetmmswnhlmwetmmqptuleastmdvdue. = BRE :

Lender's Right to Enter. LanderandltsagentsandmpresenmuvesmyemeruponmRedﬁopatyataumasonable&mstoanandto
Lender's interests and to i . it

Compummw

effect, of all governmental suthorities [ A
ordinance, or regulation and withhold during any
wriﬂngpﬂor!odolng.soundsobngastenderslmeresml Property are not
security or a surety bond, rqasonablysaﬂsfactorylo,Lenger.toprqteq Lender’s |

upon the sale or tranafer,
or transfer™ means the co|

other method of conveyance of R
more than twenty-five percent (25%) of the
exerdaadbyLemlerlfwchmdaebpmN Lo

TAXES AND LIENS. The following pmvuommng@mw;es_hnqgeigdqjip Property are a part of this Deed of Trust.

Payment. Grentor shall pay when due (and in &l events prior to delinquency) al taxes, special taxes, assessments, charges (including water and
m),‘mmmmmwmof.onmumot_mw \nd shall pay - A work done on or for services
rendered or material furnished to the L

Lendefunderﬂisbeedolest,excepﬂorme

except as otherwise provided in this Deed of Trust i - - ' O . .

Right To Contest. Grantor may withhold Payment of any.tax, ‘assessment, or claim In connection with'a good f;

Pay, 30 long as Lender's interest in the Property is not jeopardized..; if a'kien arises or is filed as a resu
(15)daysanermeu@nuisesor,nauenbmed.winﬁnﬁnaenas)daysmennwmmﬂeeot
roquestedbyLenda,depositMmLsndacashmuammcogpomp,waqm«omwsemmy

to discharge the lien plgsmycostsandanomeys'_feesibromichﬁgggﬂlit'eddﬂjmuemamh ofa
any contest, Grantor shall defend itself and and shall y any adverse judgment before enfo
rama Lander a3 an additional obligee under any su L

Noﬂe. of Conatruction. . Geantor. shalncﬁly Lender al.‘ieaatﬁttaen l(fs).day's,bebm‘any.mrk Iscomnmcsd any services are furnished, or any
mateddsarewppliodwmeﬁopeny,ﬂanymechardc’slien.nn:erimn'slén.or_oﬂpfqiencouldbemdonmoumotthe_mm.servbes.
or matorials, Gnmor,w_ilupqnWotmmmmmtmmmwwmmmMmmwpwm
©ost of suich improvements,” R

PROPERTY DAMAGE INSURANCE. The following provisions relating 1 fnsuring the Property are & part of this Deed of Trust,

Malntsnance of Inauranoe. *Grantor shall procure and maintain po:ldes‘bfﬁe insyrance with standard extended co ;
replacement basis for the full insurable value covering all Imgrovemants on the Real Property in an m)oum
coinsurance clause, .and with a standerd morigagee Clause in favor/of Lender,

myrq@sgnnuyféqomff%ﬂdmghdlqumenlnbmumunp:

A shall, upo -satistactory . ‘e,payotrembursem&omm
pmcaadg«lorﬂnmasomblecostofmpdrormsbmﬁonH@umria;not}ndetwﬂunderwsbqodqﬁmst. Any proceeds which have not been
&WW@@QW,W,MthdMLendef,haslpotqocmmdlptfwmpako_rmrdon

Any amount owing to ':Ierqnde‘r_tﬁaoeedoﬁrm,st,tb:g:bgymnd -and
-Lend proceads [
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+ Unexpired insurance at Sale.: mmmdﬂmnmwo&mmnmw&u«mmmmwm
Deedol‘l’mstatanytmsteessdaoromersale % pmvldomolﬂisoeeddTmst,ormanyfomdowresdeofwehPmpmy

LI LI

Compllanco Du mepedodlnwhichanyE:dsﬂng ndebpqnmdesaibedbelowislneﬂect.conplmwﬂhme
lmuraneepmvlsionsoomdmdfnmelnsuumnrevldond ,suchE)dsﬂng ndebeadnegsshaleommaoonﬂanoawiﬂrhoiwummpmwdom
under!hisDeadofTrust.!oﬂwextemconplenee\mmmemofﬂisoeedofﬂustwouldconsﬂuneadupﬁcaﬂonoﬂnwramemquim
any proceeds from the insurance becoms payabie on 10ss, the provisions "ﬂisDeedofmstbrdvidonofpmeeedsshalapptyodynthat
pomonomnepmceedsmtpayablebmeholderolm&dsﬁnglndebwdness

EXPENDITURES BY LENDER. n&mfalsbeonplywmanypmvbiono(ﬂisbeedomest.lndudnganyobhgahontonwuﬂnEwng
Indebtedness in good standing-as required below, or if any. action.or proceeding is commenced that wouid materially affect Lender's intarests in the
Property, Lendor on Grantor's behalf may, but shail not-be required to, take any action that-Lender deems appropriate. Any amount that Lender
expends in 90 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be
payable with any instalimant payments to become due during either (i) the tesm of any applicable insurance policy or (il) the remaining term of the
Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Deed of Trust also will secure payment of
these amounts.” The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may bae entitied on
account of the default. AnysuchacuonbyLsndershallmtbeconsh'uedaswrlngthedefwnsoasto bar Lender from any remedy that it otherwiss
would have had.

WARRANTY; DEFENSE OF TITLE. The following pmvlsiona relating fo ownership of the Property are a part of this Deed of Trust.

Title. Grantor wairants that: (a) Grantor holds good and marketabie title of record to the Property in fee simple, free and clear of all kens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title insurance
policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
funrigm.powerandwﬂwoﬂtytoexeaneanddelmuﬁsbeedotTmsuoLender ’

Defensae of Title, Sub]ectmmeexoepﬁonlntheparagraphabove,Gmmorwuramsandwlﬂloremdelendthenﬂebmﬁopmyagalrmme
lawful claims of all persons. . in the event any action or proceeding is commenced that questions Grantor’s title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but-Lender
shall be entitled 10 participate in the proceeding and to be represented in the proceeding by counsei of Lender's own choice, and Grantor wil
detiver, of cause 1o be delivered, toLanduwchlnsuummsnsLendermaymmesmom&mbmmpmmwchpuﬂdpaﬂon

Compllance With Laws. Grunorwarramsﬂ'a!meﬁopenyandGmmot'suseoflhePmpeﬂyconplesvmhaﬂe)dsﬁngappucablelaws
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing ln«i@b_tgdness (the "Bxisting Indebtedness”) are a part of this Deed of Trust.

Exlsting Lien. The lien of this Deed of Trust securing the.Indebtedness may be secondary and inferior to an existing ken. Grantor expressly
covenants and agrees to pay, or see 1o the payment of, the Existing Indebtadness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebledness, or any default under any security documents for such Indebtedness.

Default. if the payment of any instaliment of principal or any interest on the Existing Indebtednass is not made within the time required by the note
evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then, attheopﬁonotw!der malndebmdnesssacumdbyﬁsbeedomestshallbecomehmsdmdyduelnd
payable, and this Deed of Trust shall be in default.

No Modification. Gramorshaﬂmtemerlmoanyagrwmemwimmmmotwmtgage deedollrust.oromersewmyageetmwﬁch
has priority over this Deed of Trust by which that agreement is modified, amended, extendad, 'or renewed without the prior written consent of
Lender. Gmmorshallnenherrequesl nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relaﬁng 1o condemiiation proceecﬁngs are'd pan ‘of this Deed of Trust.

Applla‘uonofNetProcoods. IranormypanolmeProponylsoondermedbyerﬁmmdomaln proceedings or by any proceeding or purchase
in lisu of condemnation, Lender may al its election require that all or any portion of the net proceeds of the award be applied to the Indebledness
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabila costs, expenses,
and attorneys’ fees necessarily paid or incurred by Grantor, Trustee or Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is fled, Grantor shall pmn'pﬂy notify Lender In writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtein the award. Grantor may bé the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be represented in the proceeding by.counsel of its own choice, and Grantor will deliver or cause to
ba deliverad % Lender such instruments as may be requested by it from time to time to:permit such participation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUIHORmES. The following provisions relating to govemmental taxes, foes
and charges are a part of this Deed of Trust:- .

Cuirent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Londer for all
taxes, as described below, together with al expenses incurred in recording,’ perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtednees secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c).a 1ax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) aspecmctaxona!lormypotﬁonoﬂhelndebtedne&oronpaymmtsofpﬂndpalandimerestmadebyGramor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
eﬂednanEvemo!Delmn(-deﬁnodbdow).mdundumyexmwordo”mavﬂabbremedlesforanEvemofDe(wuupn'Mded
below unlass Grantor either (a) pays the.tax before it becomes delinquent,.of - (b) cofitests the tex as provided above in the Taxes and Liens
secﬁonanddepomswnhLendercashorawfﬁdemeorpomewretybondoromersowmysaﬁsfactorytoLender

SECURITY AGREEMENT; F'NANCING STATEMENTS. The following provisions relatmg m lhis Deed of Trust as a security agreement ase a part of
this Deed of Trust.

Security Agresment. This instrument shall constitute a security agreement to the extant any of the Property constitutes fixtures of other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to ime.

Security Interest ' Upon request by Lender, Granior shalfl execute financing stalements:and take whalever other action I8 requested by Lender to
perfect and continue Lender's security intecest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any bme and without further authorization from.Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust es a financing statement. Grantor shall reimburse Lender for all éxpenses Incurrad in perfecting or continuing this security interest. ‘Upon
dehun.@mwwmmmmmnmnmmulplwemmwwmtnGramofandLsndefmdnwkelt
available to Lender within three (3) days aher recelpt of written demand from Lender. . . .

Addresses. momangmd&mmmmundu(mm).mmmmnmnwmmmm
gfamedbythlsDeedo(Tmstmaybeobumd(ewhamqukadbymeummConmddCOda).nasstatedonmekstpageomﬁsoeedol
Trust. - :

FURTHER ASSURANCES; A'ITORNEY IN—FACT The lonow'ng provislons rehﬁng ] tunhef assurances and attorney-in-fact are a pan of this Deed
of Trust.

Funhofuaunnees. Atanyume andfromﬂmetoﬂme uponrequestolLander Grantorwilmsce.exawmanddeiver or will cause to be
made, executed ‘or deliverad, to Lender of ‘to ‘Lender's desighee, and when requested by Lender, cause to be fied, recordad, refiled, or
reracorded, as the case may be, at such times and in such offices and places -as Lender may deem appropriate, any and all such morigages,
deads ‘of trust, security deads, security agreeménts, financing statements, continuation statements; instrumants of further assurance, cerificates,
and other documents as may, in the sole opinion of Lender, beneomuyordewabtelnofdenodlecmate complete, perfect, continue, or
preserve : (a) the obligations of Grantor. under the Nole, this Deed of Trust, and the Related Documents, and (b) the llens and security interests
created by this Deed of Trust on the Property, whether now owned or. hereafter acquired by Grantor. Uniess prohibited by law or agreed to the
oommybylenderlnwﬁﬁng,Gmntorshanreln'abursel.enderlorancostsmdexpemes(ncunadhoonnecbonmmﬂ\emammmdmlnﬂﬁs
Pﬂﬂgﬁph'

Anomcy-»ln-Fact. HGramorfaastodoanyotmemmgsrefemdtoln‘ﬁmpmedingpuagraph Lendermaydosoiorandlnﬁnnmof
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's lnctbrthepurpom
of making, executing, delivering, filing, recordlng. and doing all other things. as may be necessary or desirable, in-L: 's 8ol oplrion.




DEFAUL‘I". Each of the followlng, a! the opﬂon of Lendef 'shall consﬂtut eventof defauﬂ (‘Evem ot Deiaun") under this Deed of Trust:
: Ddaulton {Indebtedness. Failure of Grantor to make any payment when due on-the Indebtedness.

Default on Other Payments. FaﬂureolentorwlmlnmeumrequlfedbythisDeedolTrusnomakeanypaymntformxesorlnmmm,orany
omwpaymmnmuybpmmﬂlngolorboﬂectcﬁachwgeofanyﬂen.

Compllance Default. Failure to comply with any other term, obllgaﬁon.covenunoroondmoncomdnedlnwsDeedoles!.!MNoteoﬂnany
of the Related Documents. 1f such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months, it may.be cured (and no Event of Default will have occurted) #f Grantor, after Lender sends wiitien
mﬂcedumndlngwreo!wchm\ua (a) cures. the fallure within fiftean-(15) days; or (b)ttmeanemqukesmamanfn‘leen(ﬁ)days.
immediately Initiates steps sufficiant towramtaﬂureandmeanefoomimes and completes all re&onableandnecessuys:epsa:ﬂaerﬂb
produce compliance as 500n as reasonably practical.

Breaches. Anywan‘umy.repmsemﬂonmmnudewhnishedm%byummot&mumm Deed of Trust, the Not%e
or the Related Documents is, or at the time made or furnished was, false in any material respect.

Insolvency. The insolvency of Granior, appointment of a recelver for any part of Grantor's property, any assignment for the benefit of crediors,
the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor, of the dissolution or termination of
Grantor’s existenco.as a going business (f Grantor is a business). Except o the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an Individual) also shall constitste an Event of Default under this Deed of Trust.

Foreclosure, sic. mmmaummwmmm repossession or any other method, by any credor of
Grantor against any of the Propesty. However, this subsection shall not apply in the event of a good faith dispute by Granior as 1 the validity or
reasonableness of the claim which is the basis of the fereciosure, provided that Grantor ghves Lander writion notice of such claim and furnishes
reserves or a surety bond for the ciaim safistactory 1 Lender.

Breach of Other Agresment. mmwmmmmaqmmmmmmmmmm

within any.grace period provided therein, including without limitation any agreement concearming any indebtadness or other obligation of Grantor o
Lmdar.mmmworlm

Events Aflecting Guarantor. Any of the preceding events occurs with respect 10 any Guaranior of any of the Indebledness or such Guaranior .
dies or bacomes incompetent. Lender, at Rs opion, may, but shall not be required t, penmit the Guarantor’s estate o assume unconditionally the
obligations arising tnder the guaranty in & mannar satisfactory 10 Lender, and, in doing 30, cure the Event of Default.

Insocuxily. Lender in good talth deems Rself insecure.

Existing indebtecness. Default of Grantor under any Existing Indebtedness or under any instrument on the Property securing any Existing
indebtedness, or commeancement of any sult or other acion 1o foraclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocausrence of any Event of Defauit and at any time thereafter, Trustee or Lender, at its option, may
exercise any one of more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right t its option without notice to Grantor to declare the entire Indebiedness immediately due
and payable, inckuding any prepayment penalty wiich Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Propesty, meTmsteeshalhavemedgmmefedoaebynoﬂceandsale and Lender shall
have the right 1o foreciose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreciosed byju&da“oredowm.Landefwll be entitied to a judgment which will provide that if the foreclosure sale proceeds are
Insutficient 1o satisfy the judgmeni, uxecution maymueforthe arvount of the unpaid balance of the judoment.

UCC Remedies, wnhrespecttoaﬁoranypanonhePasonalPropeny Lﬁndershalhaveanmerigmsandremedlesofaseeuredpmyunder
the Uniform Commercial Code.

Collect Rents. Lendershd!havemedgm.Mthoutmﬁoatonmor.totakepossesdonofmdnmnagemePropenyandconectmeﬂems
inciuding amounts past due and unpaid, and apply the net proceeds, over and above Lander’s costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or othér user of the Property to make payments of rent or use fees directly to Lender. ! the Rents are
collected by Lender, then Grantor krevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the sama and collect the proceeds.. Payments by tenants or other users to Lender in response to Lender's
demand shail satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protact and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of .the recelvership,. against the Indebiedness. The receiver may serve without bond #f permittad by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the indebtedness by a
substantial amount. Employment by Lender shall not disqualify ‘a person from serving as a receiver.

Tonancyatsmhnneo. HGramormnalmlnpossasdonofmﬁopawmﬂmﬁopatybsoldasprowdedaboveorundaom
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, nunder‘sopuon.elmer (a)payuusonableremdlort:nusaotﬂanpaty or (b)vacmtherp-nyiwmdamly
upen the demand of Lender.

Other Remedies. TmsteeorLendefshalhmanyoﬂrerrigtﬁorrumdyprovldodlmﬂsbeedoﬁrustormeNoasorbth

Notice of Sale.. mwmwmwmmmmmmmwwmwammmPmpenyorownﬁmm
which any private sale or other intended disposition of the Parsonal Property is t be made. Reasonable notice shall mean nolice given at least
!sn(w)daysbefommamofmweordlspodﬂon Anysdeo!Pasondepemmaybenmdelncon}uncﬁonwlﬂzwweomeed
Property. [N

Sale of the Property. To the extent permitted by pﬂcabhlaw.GmnWhaMwuvesanymdaﬂnghtstohaveﬂnerputynmshaﬂed In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separatsly, in one sale or by
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedies. A walver by any party of a byeach of a provision of this Deed of Trust shall not constitute a walver of or prejudice
thepmy‘sﬂghtsothetwbetodmmndmeonpimwnhmmpmvisionorwoﬂuprovbbn Election by Lender to pursue any remedy
pmvldedlnmisoeedoiTmst,theNote.InanyﬂelmdDowment.orprovldedbylaWshalnotexdudepurwnofanyomerM\edy and an
elecﬁontonﬂ(eexpendﬂ:mortot&(eacﬁonbpubmmobbgaﬁono!&munderwsoeedoﬁmsumrfauureofGramorbperfonnshd
mtaﬂec(l.ender‘sﬂgmu)dedueadefwnandtoexerdsewoﬂtsmmdes.

Attomeys’ Feess; Expenses. Hundwlmmmyanwacﬁonmm“otmemotﬁsoeedotTmsLLmdsrshalbeemmsdto
recover such sum as the court may adjudge reasonabie as afiorneys' fees at trial and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incuired by Lender which In Lender's opinion are necessaly at any time for the protection of &s inerest or the
enforcement of its rights shall bacome a part of the Indebtedness payable on demand and shall bear interest at tha Noda rete from the daie of
expenditure until ropald. Expenses covered by this paragraph include, without imitation, however subject to any limits under applicable law,
Lender's attorneys’ fees whether or not there s a fawsult, including ‘attomeys' fees for bankruptcy proceedings (including efforts 1o modify or
vacateanywmﬂcstayorlnwmﬁon).appealsandanymﬁdpmd post-judgment collection services, tha cost of searching records, obtaining
nﬂerepomanwdtnglofadowrempom) SUrVeyors’ repofts, appraisal fees, tile insurance, and fees for the Trustee, btheememwrrmadby
applicable faw. Granmrdsowilpayanyeouncusts Inaddﬂontoalomeraumprovldedbth

Rights of Trustee. Trusteeshallhaveﬁom\edghtsandduﬂesotLendermsetbmnnmissecﬁon
POWERS AND OBLIGATIONS OF TRUSTEE.: mblowkigpmvbiomrdaﬁfgbmpmamdobngauomoﬁmm are part of this Deed of Trust.

Powers of Trustes. In addition to all powers of Trustee-arising &s a matter of {aw, Trustee shall have the powar to take the following actions with
respect-to tha Properly upon the written request of Lender and-Grantor: .-(a) join in preparing and filing a map or plat of tha Real Propasty,
including the dedication of streets or other rights to the public; (b)]oinlngranﬁngmyemmmormaﬁnganymicﬁononﬂnﬁedﬁopenr
~and (c))olnlnanywbordlnaﬁonorotmragreememaﬂedngmDeedolrnmormelmerestouandwunderﬂﬁsoeedoﬁm

Obligations to Notify. Trustee shall notbeobiigatedtomﬁfyanyoﬂnrpanyohpendlngsdeundermyomernustdeedorlm.orolmydon
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edificatio!
with respect to all or any p notice and sale, end Lender shall have the right to
ioredoubypdlddbredowm.lndﬂmcase provided by applicable law.

The successof 3 nveyameolﬁ\enopenv.shds\mesdbalmﬂe.pow.
conferred upon the Trustea in this Deed of Trust and by applicable law. Trisprocedumbrwbsﬁmﬁonoluumeshdgovembmem:sbno!
alf other provisions for substitition.

NOHCESTOGRANTORANDO'DERPAR'I'I ettoctive when actually delivared
or.ilmaﬂed,shaﬂbedeemedeﬂecﬁvewhendepoelm mgm«edmﬂ.postagepmpﬁd.dkmdbmm
shownnearthebeginninggmﬁsDeedolTnm ; A formal written notice

any lien which has
purposes, Grantor agrees to keep Lender and Trustee

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions afe & pantof this Deed of Trust:

WDeedoles!.bgemu'wﬂhandeabdDowm.eomﬂnm whing and agr ot of the parties as ©
mmseemmmbowdon.—m NoMnolumﬁmibﬁbb&addhﬁshﬂbedbcﬂwumgmhmmw
byunpmyofpuﬂessouQMbbedwgsdofboundbymana:ﬁonorm .

Law. deTMMMMmeMWWhMMo{M This Deed of Trust
shﬂhw«nadwmwnmndhmmmﬂnmdhsmadm

Caption Headings. Cq)ﬁonheadngshth‘sDeedoleanbrmnmiumpuposesmiyuwdnnotbbeusdbhﬁptdamme
pmvisiomoinisbeedoﬂnm.

Merger. Thereshdbenomergeroﬂhemwmemnaemdbyﬂisoeeddm&wuhwmmaamhmmum
mmwammmotmmwwm.mmmwmmw.

Muttiple Parties. Mo&gaﬁomof@munduuisbeeddTanbepimmdm.deMDGrumrshdmead\md
every Grantor. WmmmotmmmwwbwmdoMmhﬁsMoﬁm

ﬁndsmypmvisionofﬁsoeedolestbbekwaidot

shalmumdsfmuwhionkmidofumnbmaabbasbwoﬂupasonsor

modified 10 bewiﬂinmeimsofmmbityoa'vddly:howwer.
svumanddomuprwisiomdnisoeadoﬁms(hdoﬂwrsspe&shdmﬂnvﬁdand

Doedo!TmslontrMoiGnnbl‘slmemst.msDeadolTnmsube
beneﬁlom\ep-ﬂes,mekwccessommdassigm. Hammtipolmen'opatybeoomvemdhapasonomer
noﬁcebm.mumemsmmmumbmoeedoﬂmmdmmwmw

wayofmbexmauwﬂonmmmmmmeoblgdmsotmDeedotTmstorlabiityundermelndemadm

Time Is of the Essence. Timisotmem_in}hepemm\ahcaomisoeedoﬁm

deemed 0 hmwﬁvedanyrighuundarﬂisbeedo(Tmst(orunduﬂwRdmdDowmemS)
A Noddayoronisdononmepmoﬂ.endummddngmyﬁgmshdopumsawﬁvar
prpvisionotﬂisboedoﬁnmalﬂ mtcondumawdwrofofpmpdcempmy’s

: o.2247 ultide provision. No prior waiver by Lender, nor any course of deaiing

of Grantor's obligations as to any future ransactions.
byLenderlnanylmtaneeshdmtoonsﬂMe

continuing consent to sul

amcnmmmnﬁesmwmnmmmmmmosmlsmosmusr AND EACH GRANTOR AGREES TO ITS

GRANTOR:

G i 2. Wi ® Lonssg L alll.

ANDREW M WAGNER

S INDIVIDUAL ACKNOWLEDGMENT
STAEPFWCQQ_Q&‘Q;A\) )
e, TaaSe )s8

. . 4F undersigned Notary Public, personally. sppeared ANDREW M WAGNER and TERRY L ALLEN, to me known 1 be the
;;rmm'mwwdthebeedofﬁustmummdgedmwdgmdmmaTmammmmmmﬂwand

' \Q\f‘:""\ ayd.m(‘p e g 19 al.,
T pesamgat____ Y \Ernodcv, Gl
My commission explres DT

SEQUEST FOR FULL RECONVEYANCE
paid in ful)

(To be used only when obligations have been
, Trustee .

mundenignodbunlegdownaandhotduoldllndebhdneassewmdbyﬂiaooodolmst Al sums
fully paid and satistied. You are Owing 10 you under the s

any applicable , Y0 cancel i 1opether with this Deed
without warranty, 10 the parties.
reoonvgymandndmd Documents t0:

o e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title co.
of Dec. AD,19_91 a___9:12  oclock ____AM., and duly recorded in Vol. _MolL
LT of . ... ' Mortgages. :-on'Page .

Evelyn Biehn . County Clerk
FEE $28.00 . : By : @ RAA L s 2 o Vsl




