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THIS TRUST DEED, made this

December , 1991 between

ALAN FONSECA™ AND “JUDT FowsEex:

husband and wife

KLAMATH COUNTY TITLE COMPANY

as Grantor

ferersennen, »

JOE L. KELLER AND ROSIE A. KELLER, husband and wife,

, as Trustee, and

with full rights of survivorship

as Beneficiary,

WITNESSETH: - 7
Grantor irTrﬁvocany grants, bargains, sells and conveys o trustee in trust, with _power of sale, the ﬁrOpertj/

-.County, Oregon, described as: o

SEE EXHIBIT. "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART. HEREOF

together with all and singular the t

, heredit

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

HOUSAND_AND_NO/100% %%k

FRRRRRRRER (830,000, 00) KAkREE .

lars, with interest thereon according to the terms of a promissory

not sooner paid, to be due and payable ... SED.!;.elilber 15

rewith, payable to beneficiary or order and made b, r grqntor,“thp final payment of principal and interest hereof, it

i
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without “tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. T tain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. .

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

- 3. To comply with all laws, ordi r i nts, condi-
tions ‘and restrictions allecting said property; if the beneliciary so requests, to
join in i fis ¢ 3 pursuant to ‘the Uniform Commer-

i ! s and to pay for filing same in the

proper public ollice or oflices, as well as the cost of all lien searches made
by filing ofticers or searching agencies as may be deemed desirable by the
beneliciary,

- 4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises agdainst loss or damage by ftire

and such other haiards as the neficiary may. trom time.to time require, in
ﬂ{fll_v_lné'u,ra"bf

an amount not less than § e“.value“.‘ , written in
H le to th ¥, with loss payable to the latter; all

policies ol insurance shall be delivered to the beneliciary as soon as insured; .

if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
P it i hereafter placed on said buildings,
at grantor's expense. The amount
lected under any’ fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part theseol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises Iree Irom construction liens and to pay all
sments and other chargdes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payme;
ments, insurance premiurmns, liens or other charges payable by grantor,
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
i ith interest at the rate set f i

breach of any of the

covenants hereol and for such payments, with inferest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bo, nd to the
same extent that they are bound for the igati i

ibed, and all such
out notice, and the non,
render all sums secured by
constitute a breach of thix trust deed. .

. To pay all costs, lces and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred. )

8 purporting to

and in any suit,

including

and expenses, in-

cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be

fized by the trial court and in the event of an appeal from any judgment or

decree of the trial court, grantor further agdrees to pay such sum as the ap-

pellate court shall adjudge r ble as the beneficiary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or d i beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the a i
[{ nses and attorney's fees necessarily paid or

i paid to beneliciary and
sonable costs and expenses and attorney’s fees,
both in the trial and ppell courts, ily paid or incurred by b,
ficiary in such proceedings, and the balance applied upon the indebted;

* grantee “in’ an

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) 'y, with 'y, all or any part of the property. The
y réconveyance may be described as the *‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
e conclusive proof of the fruthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. Upon any default by gdrantor hereunder, beneficiary may ar any
person, by agent or by a receiver t0o be ap-

less costs and expenses of op t & 3 q r aftor-
ney’s fees upon any indebtedness secured fiereby, and in such order as bene-
ficiary may determine.
11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
_policies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
watve any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any inde'bfedne.u secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect {o such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his electi may p. i to loreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and caus ed his written notice of detault
and his election to sell the said described real property to satisfy the obhgau_on
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R

13. Alter the trustee has commenced foreclosure by advertisemnent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ‘ORS 86.753, may cure
the delault or defaults. It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such poriion as would
not then be due had no default occureed. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law. .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or'in Separate parcels and

auction to the highest bidder

shall deliver to thes purchaser its deed in form as r law conveying
the , but without any covenant or warranty, express or im-
pli il y matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein,
shall apply the proc. sale to payment of (1) the expenses of
cluding the compensation of the trustee and & reasonable charge by
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havi; i n¢ to the interest of the trusice in the trust

i heir priority and (4) the
surplus, if any, n interest entitled to such
surplus.

16, Beneticiary may from time to time appoint a successor or succes-
sors fo any trustee herein or to any trustee inted here-
under. Upon such appointment, and without conveyance to thy successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such a, pointment

nd substi;

secured hereby; and grantor agrees, at its own expense, to take wuch actions
and execute such instruments as shall be necessary in obtaining such’com-
pensation, promptly upon beneficiary's request,

9. At any time and Irom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for lation), without alfecti; 4
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

a ion shall be made by written instrument executed by eneliciary,
which, when recorded in the mortgage records of the county or counties in
which:the property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pfoviHesLIhqr :Jhe'méneﬁ hlervebnder must be ei}lhe;— an aﬁorney, who is an bnfve./me.rﬁi:e‘r of the Oreg\on SmleL Bar, o bank, terust company

or savings ‘and "lean

-under ' the laws of.

o Oregon or the United “Sigtes. ‘a- title i
property of this state, its subsidiaries, offiliates, ogents or branches, the. United States of any agency !hereof,

Y to insure fitle to reql
©Or an escrow agent licensed vnder ORS 696.505 1o 696.585.




fully. seized.in fee.simple. of said. dés&;sed;feéflp;oj—)‘;tyﬁandfhas.a‘.-vavl;'d,"une“néumbered title thereto ..

’ fhvg;'f:gta;xtdf ‘covenant rees to and with the bene; ;zr‘n.-‘i‘:{hrt;s:é“éléiztzyzx‘né imd'er’yl-iiz}h; 't‘i-:ét_ he is law-

The grantor warranits that the proceeds of the loan
(a)* primarily for grantor's personal, lamily or
for an ordanization, or (even if grantor is a

This deed applies to, inures {0 the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall: mean the holder and owner, including pledgee, of the conéract
secured hereby, whether or not d as a benetici, y herein. In construing this deed Xnd whenever the context so requires, the masculine
gender includes the feminy, ter, and the singul. ber includes the .

F,..f{aid grantor has hereunto.sét_ ' r and year first above written,

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty (a) or (b). is
not applicable; if warranty (a) is ticable and the b nefidary Is a creditor
as such word s defined in the Truth-in-lends; g Act and Regul Z, the
bensficiary MUST comply with the Act and Regulation by maki ired
dleel s

for thi use Stevens-Ness Form No. ‘1319, or :ﬁulv;:km.

1f cbmplla"uo' with the R« is not required, disregard this notice.

STATE OF OREGON, County of

: ). Ss.
This instrument was acknowledged before me on... December 24
NSECA JUDI FONSECA

¢ was acknowledg w‘before me on.

m
OFFICIALSEAL - - o
B o JUU LERGEL s
NOTARY PUBLIC - OREGON -
NG COMMISSION NO. 009374
. MYCOMMISSION EXPIRES SEPT. 05,1995

-+ . My commission expirds

* REQUEST. FOR FULL RECONVEYANCE"
T Te be uted only when obligations have baen paid.
K - PR L e R

-The uMe(signed is the legal owner and"‘f Id ‘qvl, a_il indebted, ....accured ‘bv,‘y_thg 1dregoing trust deed. AN sums secured by said
trust degd_flave‘be_en tully paid and a,atisvl{eg,h}’vou hereby are dirfc’txet’!,»on Payment to yt_m of any sums owing to you under the terms of

said trust deed or pursuant to statute, to. ! .all evidencs \of indobtedness. secured . by ssid trust deed (which are ‘delivered to_you
herewith together with said trust desd) and reconvey, ivithbi;t‘iﬁa‘rranty, fo the parties designated by the terms of said trust deed the
N h b cl I3 P i T Tl : i . AR Vo . N . : . i

estate now held by‘yoq',lér‘xdei' the same, M_a’ilrr;éconh A "nts“fo"”

Beneficiary

Ds not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd ts the trustee for befsre will bs mode.

— TRUST DEED

{FORM Ne. 881}
STEVENS.NESS LAw PUS, CO,, PORTLAND, ORE,

'SPACE RESERVED
: FOR . DPAEe
RECORDER'S use - .ment/microfilm/recep
REEER I AN S RecofdofMortg-aées of s¥
. Witness my hand
County affixed.

Granto,

e ;i ... Beneficiary.,
AFTER RECORDING RETURN'TO -~

SFL G ws nen : e

_KCTC-COLLECTION DEPT | _
M IATE LS 3 R
- LS A R e NN By




A tract of land situatéd in the SW&SW% of Section 7,
Township 39 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning at a 1/2 inch iron pin on the East right-of-way
line of the Klamath Falls-Merrill Highway, marking the Southwest
corner of that tract of.land described in Deed Volume M73 page
2851, from which the. Southwest corner of said Section 7 bears
South 451.20 feet and N. 89°27' W. 30.00 feet; thence North,
along said right-of-way line, 242.00 feet to a 5/8 inch iron
Pin with Tru-Line Surveying plastic cap; thence East 848.26
feet to a 5/8 inch iron pin with Tru-Line Surveying plastic
cap; thence continuing East 17 feet, more or less,to the
centerline of the Enterprise Irrigation District Canal; thence
Southwesterly, along said canal centerline, to a point that
bears East of the point of beginning; thence West 355 feet, more
or less, to the point of beginning with bearings based on Record
of Survey No. 1018. R

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath C €O, the _ 26th day
of Dec. AD., 19 91 ar_ 11:38 oclock ____AM., and duly recorded in Vol. _M91
of : Mortgages on Page __26855 .

- Evelyn Biehn. County Clerk
FEE  $18.00 By o ,.ie S Virtnctan,




