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MORTGAGE .~
LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. '(3) Thia Mortgage fs 'LINE OF CREDIT MORTGAGE. (&)  The maximum amibunt 1o bo advanced pursuant o the
gg%dn agreement Is $18,000.00. (c). The term of the credit agreemont, éommences on the date of this Mortgage and ends on or after December 15;

(o

' oy e
B [EARE N

fHIS MORTGAGE IS DATED DECEMBER 20,1991, between Antonlo:Joe Arana and Janet A Arana, as tenants by
the entirety, whose address l3z.4848:pﬂﬂwoqd Drive, Klamath Falls, OR 97603 {referred to below as "Grantor”);
and WESTERN‘BANK,‘M;ggjef“qddrqsg‘Islzsss; South Sixth -Strqet‘P.O; Box:1864, Klamath Falls, OR - 97601-0234
(referred to below as "Lender”). ey TSR " . ‘
GRANT OF MORTGAGE. Forvaluablcemaldaaﬂon,@mtormortgagoa and conveys right, title, ‘and Ifiterest in and to
the foflowing described , 3 i improvements and fitures; all easements,
rights of way, ‘an ) es; all water, waler , W utilities with ditch or imigation rights); and all

: A ] lating to the real as, geothermal and similar matters, located
In Klamath County, State of Oy'e'go.q'(ﬂia "Real Rr_’qpegtﬂ:;_ . ’

Lot 3 in Block 7 of TRACT 1035 known as GATEWOOD, according to the officlal plat thereof on file In

the office of the County Clerk of Klamath County, Oregon.
The Real Property or its address is commonly known a3 4848 Driftwood Drive, Klamath Falls, OR '97603. :
Granior presently assigns 10 Lender all 6f Graftors right,’title, and-Intorest n-and 16" all leases of the Property and ak Rents from the Property. In
additior, Gmuor,mb Lender a Uniform Commercial Code security interest in the Personal Property and Rents, N
DEFINITIONS. The folowing words shal hiie the {ollowing meanings when used in this Morgage, Terms not otherwise defined In this Morigage shall
have the meanings attributed to such terms in the Uniform Commerclal Code. Al references 10 doflar amounts shall mean amounts in lawful money of
the Unitod. States of America. : B . “a IR S BRI g °
Credit Agreement. The words "Credit Agreament” mean the revolving line 61 credit agreement dated December 20, 1991, between Loender and
Grantor with a credit ¥mit of $18,000.00, together with &il renswals .of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Credit Agreement, : The mumrity}dnx_ve,ol;uyia\w,tgagqb‘Deoqnbe‘ms. 2001, - o
Exlating Indebtedness. The words "Existing Indebediass* mean the'indebladness-describad balow In 1he Existing Indebtedness section‘of this
Morigege, - AR R e e BT e
Grantor. The word *Granior” means Antonio Joe Arana and Janet A Araiieii The Granior s the morigagor under this Morigage.~

Guarantor, The word *Guaranior” means and incudes without lmitatiori, each and & of the guarantors, sureties, and accommodation partes in
connaction with theindebtedness, .- .. .. - RN SEVRVRTRONY e e T .
Improvements. The word “Improvemeriis™ means’ and Includes“withiout kmitation ‘all"existing and future improvements, - fixtures, ‘buildings,
struchires, mobile homes affixed on the Real Property, faciiities, additions and other Construction on the Real Propaty. v

Indebitednesa. The word *Indebledness” means all principal and.interest payable under the Credit Agreement and any amaunts expended or
advanced by Lender to discharge obligations of Grantor or- ) bligations of Grantor under this Mortgage,

3

ly, without limitation, this Mortgage sacures a revelving line
Grantor complles with all the terms of the Credit

m as provided In the Credit Agreement, any
| or adv; ,hmhparagtaph,dullmtheeod‘mocandn
-Grantor and Lender that this Mortgage secures the balance outstanding

. ﬁnOredtUmnasprovldodaboveandanylmermedlatebghnee. .

Lender. Tho word "Lender” means WESTERN BANK, its $uccessors and assigns.” The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Morigaga betwsen Grantor and Lender,-and includes without limitation all assignments and sacurity
lmerempypvlsiomrelaﬂngbﬂwPemonal Property and Rents, - <. -. . . Lol - L
Peraonal Property. The words *Personal Proparty* medn all aquipirient, fures,

by Grantor, and now or heresfter stiached or affixed 1 the Real Prop

and all substitutions for, any of Siich property; and together with'ali proc

prmm)ﬁémanysaleo;omerdisposlﬁo‘ ! 6N of the Propaxty, =

Propetty. The word "Property” means collectiyely the el Property and the Personal Property,

noal Property.. The words "Real Property® mean the property, Interests and ights described above in the *Grant of‘MOr'tgage" section,

Related :Documents: :The.words "Related Documents”: mean: and :include’. without ,liriritaﬁoni,aﬂ .promissory notes, qedi;vpgrgermril‘t:r.v loan
agreements, guaraties; security’ agreements; morigages, deeds. of: trust,-and all other: nsruments and documents, whether.now or eafior
existing, executod In’po_nneclok 1 with.Grantor's: Indebtadness to Lender. - & . - RSTROE Rt SR S :

ord "Rents* moans all presemilndfumrerents. reveniies, income, issiies, royalties, profits, and other benefits detived from’ the

o ERIE M U Sl s 0y AT T g o Do : .
THIS MORTGAGE, INCLUDING THE ASSIGNMENT. OF RENTS AND THE SECURITY INTEREST I.{ THE RENTS AND PERSONAL PROPERTY, IS
GIVEN.-TO-SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND . (2) PERFORMANCE OF A'L OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE'A,{D'THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

o B LTI T e Lo
PAYMENT AND PERFORMANCE. Excopt as otherwise provided i this' Morigaige, Grartor shall pay to Lender o amounts secured by this Morigags
&3 they become dus, and shall strictly perform ali of Grantor's obligations under this Morigage. aesd iy

Sie e %
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pssession and Uss. Until in default, Farmain in pos: n-ahd Control permandmunagemhopmyandcomm
‘Refits !romﬂjo"Pmpo'm;""lHIS:INSTRUMENT; ; ESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS ANDREG S : THIS INSTRUMENT, “THE PERSON ACQUIRING
‘FEE TITLE TO “THE PROPERTY SHOULD CHECK:WITH:THE: NTY::PLANNING DEPARTMENT-TO VERIFY
APPROVED.USES, . ..o oo 10 iom v e R e . . ’
Duty to Maintaln. Grantor shail maintain.the P tenantable condition and promptly perform all repairs, replacements, and maintenance
Hazardous Substances. The ns “haze t9," “hazardous subs "dispos ."rpleaae.'uﬂ‘ﬂwoalenodralease,‘psugedmu\h
Mortgage, shail have the same ngs 88"  1n the Comp Wesnmmmdnmomamm tion, and Liabiiity Act of 1860, &3
amended, 42 U.S.C. Section 9601, et seq. (C! "), upertind Amendments af al Act of 1986, Pub. L' No. 89-439
("SARA"), the Hazerdous Materiais TransportationAct, 439 U.S.C. Saction 1801, et seq:, the Resource Coriservation and Recovery Act, 49 u.s.C.
Section 6801, et 86q., of other appiicable state or Federal laws, rules, of regulations adopted pursuant 1o any of the foregoing. Gramor represents
and warants to Lender that {a) During the pabd~o|~&umfo;owml'b-ol theProperty, there has-been no. use,

prior-
matters, (c) Except ‘ od by Lender n.wii J
other authorized user of the Property shall use, generate, manufacture, siofe, treal; dispose of, or any
under, or about the Properly and  (¥) any such activity shell be:conducted. in; compliance with all -applicable
regulations and ordinances, including without lmitation those laws, regulations, and ordinances described above.
its agents to enter upon the Propetty to make such inspections_and tosis.@a Lender may deem appropriate to determine
PropmywithﬂﬁsseaionoiﬂnMongage. Anylnspecﬁomubstsnudeby
construed to creato any responsibiiity or liability on the pest of Lender-to Grantor or to any othor perso
contained herein are based on Grantor's due diligence In investigating the Property for hazardous wi
any future clalms against Lender for Indemnity or contribution in the event Grantor be
and (b) agmestoindermﬂyandholdhandassl.enderag 1
Lender. may directly or indie

X .disposal, f L I r occuning p €

whether or not the same was ave | 10 s visions of this section of the Mortgage, including the obligation to
indemnify, shall survive the payme ‘ melienofmisuongageandshalnotbe
affected by Lender's wquismono'anylmeresﬂnmePropmy.

Nulsance, wm"‘emmMMtwu.wm'aMWnum nor commit, permit, orwﬂerurysvlppingoiorwmononome
Property:or. any portion of the Property. Spedﬂcd'ywmiou‘lﬁﬁuﬂon. Grantor.-will_not remove, or grant to any other party the right to remove, any
timber, n'lnevals(lno!ud&ngolandgas).soi_l.ygydormckpgod\mmmﬁwprbtmncons_emdmdeﬂ

Removal of improvements. Grantor shall mtm%mmw:mmmmmmmwmutmwmma
Londar.,Asaeondmomnmarennval of any Improvements, Lendar may require Grantor to make arangements satistactory to Lender to replace
mh-mommlmommofnwe@dydue,n . Y. TRER - . .
Lefider’s Right to Enter. Lender and its agonts and representatives may emer upori-the Real Property at al reasonable times so attend 0
Wsmmmdbwmmmnrwmdmammm@m andvet_)ndiﬁomofmisMongage.
Compliance with Govemnmental Reqilrements. "Grantor shall prompily ‘comply with all laws, ordinances, and regulations, Now of hereafter in
effect, of ol govemmental au spplicable to. the uso of 0CGUPAY 0% the, Property.. . Grantor may contest in good faith.any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so fong &3 Grantor has'notified Lender in
writing prior to doing 80 and %0 long &s Lénder's intorests in the Property are not jeopardized. Lender may raquire Grantor to post adequale
security or a surety bond, reasonably satisfactoty 10 Lender, 0 prolact Lender's interest. : : .
Duty to Protect. Grantor agress nelther 1o abandon nor laave unatier
sot forth abova in this section; which from the chumand 9e of the: _
DUE ON SALE - CONSENT BY LENDER.. Lender may, , declare immediaisty due and payable al Sums
sale or ransfer, prior written consent, of of any part of the Real Property, or any imerest
: eal Propery or any right, ttle or Interest thereln; i

act, land contract, “coniract for dead, leasehoid Interest with a tarm
oianybeneﬂdal‘lnﬁstwlnorm anylanduustmldlngunebmeRed

¢ Gumorlsaeorpouﬂonorpmship.m\sferalsolndudesanychmge

more than.twenty-five : or:pértnership inorests; as-the.casa may b, of Grantor. Howaver, this option shali-not

exerciead by Lender #f such axercige i3 prohibited by foderel law of by Oregon law. el : :

TAXES AND LIENS. The following provisions relating 10 the taxes and ¥sns on the Pfopmym a pitolthls Mortgage.

Lender undér this Moitgage, except for the tien of (akes and'assessments
excopt as otherwise provided in the following paragaph o

TR A I e
Right To Contest. Gramormaywimholdpaymento(anytnx.assesmnnmorddmlnconnewonmagoodlanhdisputemnnobigaﬁonb
pay.aobngaslsndefslmaainmempenyisnot]eoqu{zpd.,ggg,quigesorlsﬁledasarewnofmnpaymm.Grantorsha!wminmean
(15)daysanermelﬁenmm,ﬂaﬁenbﬁbd.wﬁﬂnﬁﬂeeﬁ(iﬁ);d&yatdm\@mhas notice i

P Lendar,depodlwm\l.endorcashora 8y
bvmmm.ppsanyqom‘aqq,mmys'ieesoro
any comest, Gramor.ghail defend ol and Lender and shall satisly any
nﬂm';;.endu_?asanaddiﬂondobugeeunderany'axmybondmmstadlnmeeonmuoeeadings.

s Evldamof?aynmt Grantor shall uwnmndmmhbmndusmmmotpWMOfmwesor
MWW‘”@W““*‘L"’ deliver o Lender at any fime & writon statement of the taxes and assessmonts

Notice of Cons GranbrshalmﬁfyLenderuleastmoenf(w).dayhbebfé’mymrkbcomﬁenoed.anyservlcSSEB'ﬂjrrisM.ofany
qmﬂtnemphdmmﬁopmy.n;nymachanlc'elen,nmaﬂpkmn‘slien.oromuencouldbeassenedonmoumol»tmwomm
M,mdﬂidtv&mm'ﬂumnwo!Lendatunﬂahtoundoﬂadvnmemmmssuﬂs(m«yto Lender that Grantor can and wil pay the
cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the

Malntenance of insurance. Grantor shal procure and maintein péwuqtmmmmmmmmm
mmmbsbmmmulmrqbbvﬂnepmdmmwnonmmPropalylnmunountwnidemnwoldgppuwbno!my
coltmramodaus's.mdmamwdmwdmmtmotw.Lmshdmmwmmeandlnsueh
lmmnsmbpreasonablyacoepmblebl.ender. &mshqdﬂwbmduwﬁmoimmmwmmwmﬂma
supulaﬂonmneovemgewllnotbecanceledordninhheduﬁmoutgwmmohen(w)days'pﬂawdﬂenmﬁceml_ander.

Applhlﬂolldm Gun%orshaﬂpmnpﬁymﬁlyunderoiﬁ_\ym«dmngemmemm. Lender may niake proot of loss if Grantor
idlsbdosomnmmnus)daysoimecmany. Wheﬂwmnotundefssewdtybkmakad.l.endumay.umdecﬁon.wP‘Vm
% the reduction of the Indabtedness, payment of : : v restoration and
mmMﬁWMn.wmﬂ.meagwmm

100 proceeds which have not boen

.ﬂ;u?‘dej,aggl.;upon satistactory proof of such , pay or reimbu

oceeds afiar payment in ull of such  shall be paid 10 € IECRE ( RS
m’-}me-asuo. leunexpkedmmu'sha.wm}bmebeheﬂot.andpssw.m of the covered by this

Mongagenw,mme'ssﬂqoromks’d‘eMummmwbimmunwb@am;ﬂsoimPropel"ly.
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EXPENDITURES BY LENDER. if Grantar faila to'comply With any provision of this Morigage, including any obiigation 1o maintain Existing Indabtedness
In good standing as required below, of if any’ of probeeding 1 commenced that would materfally effect Lender’s interests in the Propesty, Lender
on Grantor's behalf may, but sheil not.be required o, take.any action that: Lender deema appropriate.. Any amount that Lender expends in 9o doing will
bear interest at the rate.charged under the Credit Agreemant from:tha date incurred or:paid by Lender to the date of repayment by Grantor. . All such
exponses, at Lender's option, will- (a) be payable on demand, - (b):be added.%:the balance of the credit ine and be apportioned among and be
payable with any Instaliment payments t0:become due during either.:: (1) the term of any. applicable insurance policy or () the remalning term of the
Cradit Agreement, or (c) be treated as a bafloon payment which will be due and payabie at the Credit Agresment's maturity. This Morigage also will
secure payment of these amounts. " The rights provided for iri this paragraph shail be In addition to any other rights or any remedies to which Lender
may be entitied on account of the default.” Any such ‘action by Lender shall not be coristrued as curing the default so as to bar Lender from any remedy
that it otherwise would have'had. =~ =~ U S ) :
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Mortgage.
Title. : Grantor warrants that: (a) Grantor: holds good.and marketable title of record to the Property in fee simple, free and clear of all kens and
encumbrances other than those set forth in the Real Propexty description or In the Existing Indebtedness section below of in any title insurance
policy, titie report, or final tile opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and defiver this Mortgage to'Lender.” <~~~ A
Defonsa of Title. ' Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
lawful claims of all persons. In the event any action or praceeding is’commenced that questions Grantor’s titie or the interest of Lender under this
Mortgage, Grantor 'shail. defend the action at Grantor's: expenge. ; Grantor:may .be the nominal party in such proceeding, but Lender shall be
entitled to: participata in the proceeding and 1o; be represented: in-the proceeding by counsel. of :Lender’s own choics, and Grantor will deliver, of
cause to be delivered, to Lender such instruments as Lender may request from tima to time to permit such participation.

Compilance. With Laws..- Grantor warrants that the Property-and -Grantor's :use of the: Property compliés with all existing appiicable laws,
ordinances, and regulations of governmental authorities. -« - num ¢ . e L
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Mortgage.

Existing Lien. - The lian-of this. Morigaga securing :the indebtedness :may-be secondary and inferior 10 an existing llen. Granlor expressly
covenants and agrees to pay, of 5ee to.the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or.any default under any security documerts for such indebtedness. . .. .

No Modification. Grantor shall not enter.Iito any agreement with the holder of any morigage, doed of Trust, or other securlty agresment which

has priority over this Mortgage by which that agresment is modified, amended, &xtanded, or renewad without the prior written consent of Lender.

Grantor shall neither request for accept any future'advances under’ any such securfty agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions refating to condernation of the Property & a part of this Mortgage.
of Net Proceeds. If ali or:any part of-the Propedty is condemned byvetrinentdomaln proceedings of by any proceeding or purchase
in lles of condemnation, Lender mayat its election reculre that.all or any poition of the net proceeds of the award be appiied to the indebtedness
or the repair or restoration of the Property. - The net proceeds:of the award stiall mean the award after payment of all reasonable costs, expenses,

and attomeys’ fees necessarily paid or incurred by Grantor or Lender.in connection with the condemnation. .

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lander in writing, and Grantor shall promptly take such

stops as may be necessary to dafend the action and oftaln the gward.” Grantor may be the nomminal party In such proceeding, but Lender shall ba
j énd to be represéentsd In the proceading by counsel of its own choice, and Grantor will deliver or cause to

bedelivemdioLsnderwehkmmmennasmyberequemdrbyhkomﬁm-baﬁrmtopennﬁwehpuﬁdpaﬁon. .

entitled to participate in the proceeding

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rélating to govemmental taxes, fees
and charges are a part of this Morigage: ~ AT o ) :

Currsnt Taxes, Foes and Charges. Upoln request by Lender, Grantor shall-execute suéh documents in addition 10 this Mortgage and take
whatever other action is requestad by Lendet to perfect and continue Lender's fien on the Real Property. Grantor shall reimburse Lender for all
taxaes, as described below, together with'all expenses Incuired in recording, perfecting or continuing this Morngage, including without imitation all

taxes, foes, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constifirte taxes {6 which this section applies: ()& speciiic ax upon this type of Mortgage or upon all or any part of
the Indebtedness secured by tfiis Morigage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness-secured by this typa of Morigage; '(¢) a tax on 'this type of Mortgage chargoable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on ail or any portion of the Indebladness of on payments of principal and interest mada by Grantor.

T L . R T T T P P T CT IR s . N e . . . .
Subseguent Taxes. If any tax to which this ‘section applies Is enacted subseqient to the date of this Mortgage, this event shall have the same
effoct a8 an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below uniess Grantor either: - (a) pays the tax: befora it becomes delinquent, or . (L) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond o,rzomer;oewrity.saﬁs(mfyto Lender. .

3 felating to this Mortgage as a security agreoment are a part of this

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha foflowing provisic
Morigage. ) ] R et e
Security Agresment. ‘This Instrument shall Coristitute ‘a seculity agrsément to the extent any of the Properly constitutes fixtures or other personal
property, and Lender shail have all ofthe qightsotqsecured pasty under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is requested by Lender to
perfect and continue Lender's security interest in the' Rents ‘and Personal Property. In addition 1o recording this Mortgage in the real property
records, Lender. may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Morigage as a financing statement. . Grantor. shali relmburse’ Lender for all expensés incurred In perfecting or continuing this security Interest.
Upon default, Grantor shall assembie the, Personal Property in & manner, and at a place reasonably convenlent to Grantor and Lender and make it
avallabla to Lender within three (3) days after recelpt of written defriand from Lender. , ‘
Addresses. The maliing addrasses of Grantor- (deblor) and- Lender. (secured: party), from which information concerning the security interest
granted by this Morigage may bepbt._dnqd(gach;umqqqu by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN~FACT. -The following provisions relating to further assurances and attorney-in-fact are a past of this
Mortgage. ; : R T e AR I AN S I . : o
Further Assurances. At any time, and from time 0 time, upon fequest of Lender, Grantor will make, execute and daliver, of 'Will cauise to ba
made, executed .or _delivered,. 10 Lendér.or 1 Lender’s, designee, and. when fequested by Lender, cause to be fiad, recorded, refiied, or

reracorded, as the.case may be, .at such imes and.in such offices.and ‘places as Lender may deam appropriate, any and all such mortgages,

deeds o1 trust, securlty deeds, secrity agreements, financing statements, continuation stalements, instruments of further assurance, certificales,

mdounr’dowm-muy;lnthoaohoplnlonotmw.bemyudmk-bhhom«bmm.m. continue, of

praserve (a) the obligations of Grantor under tho Credt Agresment; this Morigago, ‘and the Related Documenis, ant “(b) the liens and securlty

intereats created by this Morigage.on the Property,.whether. now owped of hereafter acquired by Granior. Unless prohiblted by law or sgreed to

g'\geo_mmy t'»,yLsnda In writing, Granior shall reimburse Lender-for all costs and expenses Incurred in connection with the matters referred to in
paragraph.

Attorney-in-Fact. . if Grantor falls to do any of 1he things referred to in the. preceding paragraph, Lender may do 50 or and in the name of
" Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the purpose

‘ot making, executing, delivering,” filing, rding, and’ doing“all Gther things as may be necessary or desirable, In Lender's sole oplnion, to

the matters refarred 1o in the preceding paragreph. * - - .

FULL PERFORMANCE. ¥ Grantor pays all the indebtedness when due, \erminales the creiit line account, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and defiver to Grantor a suitable satisfaction of this Mortgage and suitable statements
of termination of any financing statement on’ file“evidencing‘Lender's’ security Interest in the Rents and the Personal Property. Grantor will pay, i
permitiod by applicable taw, any reasonabie termination fee as determined by Lender from time to tine.

DEFAULT.'Each of the following, at the option of Lender, shall coristitut anh:évent of default ("Event of Default’) under this-Morjgage: (a) Grantor
commits fraud or makes a material misrepresentation at any Sme in connection with the credit line account. This can include;-for example, a faise
stalement about Grantor's income, assets, liabilitles, or any other aspects of Grantor's financial condition. (b) Grantor does net meet the repayment




Londer shall have the right et & option without.nofice 1.Grantor 10, declars the entie Indebiadness immedistely.dua
prapayment penaly which Gramior would be reciuired 1o pay- e e

e o any pat of the Porional Popary,Londer shal | v ol the rights and remedies of & socurad pary undes

nofmproperlymdoouectﬁ\eP.eﬁﬁ;inwangumum
bledness. In mnhaqu‘oluisrlgm.w\der
Lender. Ilmeaemsareeollectedbyw\du’

mdvedlnpaymmmnnuiemoi
domand shall

poWnotalloranypmom\ePropmv.wm\mepowwn

from the Property and apply the

A ) without bond i by taw.

ap| »_a‘rsmv'abiua of the Property axceeds the indebtedness by &
servi ‘u;ara,geiver. ’ .

In all or-any part of the Propesty.
nal Property or the Real

Usnder Bbiain:dpdg'imMErmydérdencyremaininglnuklndebtsdnessdueb
enercbegfmﬂgmpmvidedlnmssedon. ,

AR -

mmbpwwndmkomupon'w enm.'-aramotshdbecomeuenamu
tha Property and shall, at Lender's option, either. (8) p-y'a'umnlbb‘
Offier Remodies. mnqashaumd‘bmg fights and remedies waéammmmgagéormecmdmgmmouvanm atfaw or In

. of the Property, of (b) vacain the Property.

ont perriitiod by applcabie. sw, Gréor hereby Waives any and el right -2 have the property marshalied. 1n
remadies, Lender, shall be free to soll all.of any part of the Proparty together or seperatoly, in one sale or by separate

pubiic sate on all of gny‘porﬁon‘dl the Property.

Notice of Sale. Lmdershalglvg@antot.rpgeonablg,noﬂpep(jmemandplgeeoj‘ v the time after
any pmm‘galeorgmer_lmqndedidwo‘sjﬂqniomeim Property Is 10'be ;
ten(w)davsbemmmdﬂwﬂwwn-& . . TN
mypmyolabmachoiapmvlslonom\isMongageshallmteonsﬂmtaawaiverolorprepdioema
Mm,mmmqtpmyhbnw;qnqumvidon. EledonbyLendermpumw,anyrumdyshalml
'elecﬁontomd(e’@umssor‘ueac\ionbpemmanobllgaﬂonotsrmunderﬂismme
ndefarlghtpdedﬂelddaunandwmmmedieSunduﬁisMongage.

' H@hd&.i@mméwwﬂ&idﬂoj\ﬁemom‘WMmemd

may adwdge‘re'asonab!e,as,amnwys‘“!qgs sf trial and on any
Incured by Lender that in Landex’s opinion are

‘legal expenses or not:there

offorts to modity or vacsis any automatic stay orllnpncﬂon).ampeds and any anticipatad posti-judgment collection services,

records, obiaining tie reports (including foreciosure reports), surveyors' reports, and appraisal fees, and titia Insurance, 10 the extent permitted by
applicable faw. Grantor also wil pay any court costs, in addiion 1o all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Al notics (ifider this Morigage, including without Emitation any notice of default and any notice of

'shdbeeﬂecﬁve'whenacmdydeﬁvem'dor. { N albedeemedeﬂeoﬁvewhendepodtedinmummd
bme‘addreeseeshownnaarthebeginmngothongage. Any party may change
mmu‘mmpm,mmmmmosedunmﬁcebwmw

tomunmldad.uw-unwﬁdrhambﬁwowuismageshdbemwwmsfam

begmiwgom\isucw.' For-notice purposes.ermaysesm koep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS.: The fotiowing miscelianeous provisions &8 & pat of this Morigage: .

This Mortgage, together with.any. Relatad Documents, constitutes the entire understanding and agreement of the parties &s 10 the
; .olaummbnisuongageahanbeeﬁecﬁveuriewgivenmwriﬁngundaignedbythe

ﬁ&b&\iﬂ&éﬁdwwmmsnmmm,mmmu
the State of Oregon. - : a7 : i
10 an rposeson!yandaenoltobeusodbimqbretordeﬁnem

Memet.,’The'reshalbehonbfgéfolvme,iméfésnorwaié‘aeiﬁdbjmhmngagewmanyomefimerestorestatelnmepromuanyﬂme

heid by ot for the benef of Lender i mycapadzywnmoutmewmenconsemm Londer. »
Muitipie Parties. M.owgmmmiemund«mmaw'mdbeplm;ndmmaﬂretetemeetoeranmshdmweachmd
evetmemorTm mx\szmum»olmp«‘mm sigrx!pgpglowlsmonsiblg for all obigations in this Mortgage.

Severability. uneounotoonpetamlunsdcﬁonﬁndsanypmvlsionoims dorunemomsablewmmypetsona
drwnmme.wchﬁndlng,shall not render that provislo forceable ns or circumstances. If foasible, any such
oﬂendlngpmvblonshﬂbedeermdbbemdmed of Hmepﬁenqlngpmvldoncanmtbe
somodiﬁed.ltsmlbésubkenandal y enfo :
swoumuldnm

u\dlmmbmbuwﬂ\otmm

Lender, without -notice t0 Granor, - may Grantor’s: with
mmmormmnwm\ommmmu-ommmm

Walver olHomoshadExompﬂon- ‘Graritor hereby releases and walves sl rights and benefits of the
_Oragorn'as’baﬂlndemad' 15 secured by this Morigage- ~ o
s and C stiail ‘ot be deernod 10 have weived any nig
y: .. No delay ‘ornission on the P
arty 01 8 §
aw-)ér'bfmy;ormmm
MWMgm
nsent la required.
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Loan No 4800f01700

MORTGAG
(Continued)

ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES.W s

STATE OF Oregon

COUNTY oﬁ.'LQ-""K"l';ama th
.“.' -——:* L. X

on mﬁ;%md@

describedl v and who

and pufoceg RS

.
0

fhe Mortgage, and acknowledged that they

INDIVIDUAL ACKNOWLEDGMENT
)88
_ )

Pubuc.personanyappeuedmnlommnaandJaMtAmna.tomekmwnto be the individuals
dgmdmmngageasmelrtreenndvohmuyactanddeod.formeusas

My commission expires_3=25-93

LASER PRO (tm)Ver, 313 {c) 1991 CFI ‘Bankers Servics Group, inc. Allrights n_lqnm!. {OR-G20 ARANA-LN]

STATE OF OREGON: COUNTY OF KLAMATH:
Filed for record at request © '

of_ _Dec. AD., 19
of

§S.

n Title co. the 27th
oclock B M., and duly recorded in Vol. MI1
‘ on Page =2 02 .
- Evelyn Biehn .. County Clerk
: . y L2 R A

day
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