cop

YRIGHT 1990 STEVENS-NESS LAW PUBLISHING <0o,, PbRTLAND. OR $7204

FORM No. 381—Oregon Trust Desd Serles—TRUST DEED., &ﬂ&ﬂ

* 39226

THIS TRUST

TRUST DEED

Vol.mq| Page 27084 &

9

..E..D. DOLAN,

l between

. a&s Trustee, and

IA. L. DOLAN.. not

--as..fenants.in..common.

but with full.

as Beneficiary,
WITNESSETH:
Grantor irrevocably
in ... Klamath.... . S C
Lots 102 and 103,
Klamath, State of
of Lot 103.

ounty, Oregon, described as:
CASITAS FIRST ADDITION,
Oregon. LESS AND EXCEPT

Code 41,

together with all and
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMA
sum of .EIFTEEN. THOUSAND. AND. NO/100. -

8 the ¢t s, her

grants, bargains, sells and conveys to trustee i

and appurtenances and all other
and the rents, issues and prolits thereot and all fixtures now or

n trust, with power of sale, the property

in the County of

the Southerly 20 feet

Map 3909-10CD, Tax Lots 8900 ang 9000.,

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

NCE of each agreement of grantor herein contained and payment of the

e m—mmr=e=$15,000., 00=mm—-
note of even date herewith, payable to beneticiary or order and made by grantor,

MATURITY OF NOTE

Dollars, with

not sooner paid, to be due and payable

The date of maturity of the debt secured by this inst,
becomes due and payable. In the event the within describe
sold, conveyed, assigned or alienated by the drantor wit,
then, at the beneficiary's option, all obligations secured b
herein, shall become immediately due and payable,

To protect the security of this trust de

- 10 protect, preserve and maintain said pr
and repair; not to remove or demolish any building
not to commit or permit any waste of sajd property.

. To complete or restore promptly and in
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ex ing such fi ing
cial Code as the beneliciary may require
proper public ollice or offices, as well as the
by filing oflicers or searching agencies as ma
beneficiary,

4. To provide and continuou
now or herealter erected on the said
and such other hazards as th
an amount rot less than §....

i le to the

d property, or
hout first havin,
y this instrument, irres

ed, granior agrees:
operty in good condition
or improvement thereon;

food and workmanlike

granting any
subordination

e conclusive

time ‘without
pointed by a

sly maintain insurance on the buildings less costs and

d premises against loss or damage by fire
eneficia ay from time to time require, in
SRSHEAR T2 i e o i

ceeeo, Wrilten in
b Hi , with Joss payable to the latter; all

. 19
rument is the date, state.
any part thereof,

tai,

thereol; (d) ¢
frantee in any
legally entitled thereto,”

services mentioned in this
10. Upon any

the indebtedness her
erty or. any part th
issues and prolits, including those

ney’s lees upon any

ficiary may determine,
11. The entering

collection of such rents, i

ccording to the terms of a promissory
nt of principal and interest hereot, if

interest thereon a
the final payme.

on which the final installment of said note
or any interest therein is sold, agreed to be
itlen consent or approval of the beneficiary,
the maturity dates expressed therein, or

d above,

ned the wr.
pective of

easement or creating any restriction thereon;
eement allecting this deed or the lien or charge
econvey, without warranty, all or any part ol the property. The
Teconveyance may be described as the “person or persons
and the recitals there'n of any matters or facts shall
prool of the truthfulness thereof. Trustee’s {ees for any of the
paragraph shall be not less than $5.

default by grantor hereunder, beneficiary
notice, either in person; by agent or by a receiver to be ap-
court, and without regard fo the adequacy of any security for
eby secured, enter upon and take possession of said prop-
ercol, in its own name sue or Otherwise collect the rents,
past due and unpaid, and apply the same,
71 and collection, including reasonable attor-
secured hereby, and in such order as bene-

{¢) join in any

may at any

expenses of operatio:
indebtedness

upon and taking possession of s2id property, the
ssues and profits, or the procegds of Lire and other

Y,
hall be deliveced to the beneliciary as s00n as insured;
i property, and

waive any de

or
the application or r
tault or notice ol d

pursuant to zuch notice,

432, Upon default by grantor in

hereby or in
essence with r
any part thereol, may be released to

grantor, Such application or release shall

declare allL sum:

payment of any indebtedness secured

his performance ol any agreement hereunder, time being of the

espect fo such payment and/or performance, the beneficiary may

s secured hereby immediately due and payable. In such an
. seredy |

not cure or waive any default or notice of default her cvent the
act done pursuant to such notice.

5. To keep said premises iree from constructio
taxes, assessments and other char,
against said property b
chargdes become

eunder or invalidate any

advertisement

n liens and to pay all remedy, either

ed or assessed upon or

assessments and other

deliver receipts therelor
grantor fail to make payment of ANy taxes, assess-

ments, insurance premiums, liens or other chardes” payable by grantor, either

by direct payment or by providing beneliciary with lunds with which to

make such payment, beneficiary may, at its option,

and the amount so paid, with i

hereby, together with the o

th
trust deed, safcne

the delau,
sums secured

grani

entire amount due at the time o
not then be d
ma;

payments shall be immediately
out notice, and the nonpayment thereof shall, at the op!
render all sums secured by this trust deed immediatel
constitute a_breach of this trust deed.
. To pay all costs, fees and expenses of this
ol title search as well as the other costs and expenses
in connection with or in enlorcing this obligation and
fees actually incurred.

To appear in and defend a

due and payable with-
tion of the beneliciary,

y due and payable and and expe

together with

trust including the cost by law.

of the trustee incurred
trustee’s and attorney’s
be postponed
in-one parcel
auction to th

shall deliver to the

an appeal from any judgment or
&rantor lurther agrees fo pay such sum as the ap-
e ¢ ble as the b liciary's or trustee's attor-

decree of the trial court,
pellate court shall adjudg
ney's fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all of said
under the right of i de in or d i
right, if it so elects, to re

15

Property shall be taken
, beneliciary shall have the
portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such i Il be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and atforney’s fees,
both in the trial and 1. courts, ily paid or incurred by b

[
quire that all or any surplus.

under. Upon
trustee, the ]

in equily as a mor

the beneficiary elects
the trustee shall execute and caus,
and his election to sell the said d
secured hereby whereupon the tn
notice thereol as then required
in the manner provided in ORS

13. Alter the trustee ha
sale, and at any time

it or detaults. It th

14. Oth
place designate

the grantor and beneticiary,

surplus, if any,

16. Beneticiary may trom time to time
s0rs to any trustee nam.

ticiary at his may p d to foreclose this trust deed
tdage or direct the trustee to foreclose this trust deed by
and sale, or may direct the trustee to pursue any other right or
at_law or in equity, which the beneficiary may have. In the event
to foreclose by advertisement and sale, the beneficiary or
e to be recorded his written notice of delault
escribed real property to satisty the obligation
ustee shall lix the time and place of sale, give
by law and proceed to foreclose this trust deed
86.735 to 86.795.

$ commenced foreclosure by advertisement and
prior to 5 days belore the date the trustee conducts the
tor or any other person so privileged by ORS 86.753, may cure
e delault consists of a failure to pay, when due,
deed, the default may be cured by paying the
f the cure other than such porti

by the trust
tion as would
Any other delfault ¢,

ue had no default occurred.

tru:

date and at the time and
me to which said sale may
may sell said Property either
sell the parcel or parcels at
at the time of sale. Trustee
s required by law conveying

€Xpress or im-
lact shall be conclusive proof
excluding the trustee, but including
may purchase at the sale,

erwise, the sale shall be held on the
d in the notice ol sale or the ti
as provided by law. The trustee
or in separate parcels and shall
e highest bidder ‘for cash, payable
urchaser its deed in form a

hen trustee sell

7ests may

ir peiority
. to the gran

] the ¥ and (4) the
tor or to his successor in inzerest erc

1tled to such

APPOINt 3 SUCCEsIOr or succes-
ed herein or to any s i
such appointment, and withou
atter shall be vested

upon any trustee herein named or a
Ty TY3

iy
ticiary in such proceedings, and the balance applied upon the indi
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,
9. At any time and from time to time upon written request of be;m-
4 or

and

which, when
of the succe.
liciaty, payment of its fees and presentation of this deed and the note
endorsement (in case of full reconveyances, lor lation), without 3
the liability of any person for the payment of the indebledness, trustee may
{a) consent to the making ol any map or plat of said property; (b) join in

edded

blidated

shall be a

to notify any party hereto of pending sale
trust or of any i " h gr
party unless such action or proceeding is

r

which the pro,
'SSOr frustee. .
17. Trustee accepts this trust whe

executed and
Trustee is not
under any other deed of
or, beneliciary or trustee
brought by trustee,

n this deed, duly

is made a public record as provided by law.

action or proceeding in which grant

NOTE: The Trust Deed Act
or savings and loon T
property of this state, its subsidiaries, offilictes,

provides that the trustee hereunder must be either
i horized o busi under the laws of
ogents or branches, the United

Oregon or the United
States or any agency

on atlorney, who is an active membe

r of the
! . v
or on escrow agent licens

Oregon State Bar, a bank, trugy company
hatized to insure title 10 real
ed under ORS £§4.505 to £96.555,

States, o title
lheveo‘,




The grantor covenants and égreéé to and with the peneficiary and those cléimiz;é ‘under him, that he is law-
! property and has.a.valid, unencumbered title thereto . . .......

fully seized in fee simple of said described rea

ant and forever defend the same against all persons whomsoever.

and that he will warr

ented by the above described note and this trus
ses. (see Imporiant Notice below),
business or commercial purposes.

oceeds of the loan repres ¢ deed are:
nal, tamily or household purpo ‘

The grantor warrants that the pr
f grantor is & natural person) are for

. (a)* primarily for grantor’s perso
(b) ftor an ordanization, or (even i
This deed applies to, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured _hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
d tudes the feminine and the neuter, and the singular number includes the plural.
reunto set his hand the day and year first above written. l

inures to the benetit of and binds all parties hereto,

&

IN WITNESS WHEREOF, said grantor has he

—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is
not applicabl if y (o} is app) ble and the beneficl s a dit
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki quired
discl for this purp use Stevens-Ness Form No. 1319, or equivalent.
ce with the Act is not required, disregard this notice.

1f complian

MSTATE OF OREGON, County of ...t MLSAMMML A

This instrument was ac
0. Dolasn B aand .20

S < Qs By ... E,

AL . .
f Sttt (GRS This instrument was acknowledged before me on ...
-~ o " .

S Y B e e S

»REQUESi‘ FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

, Trustee

¢ deed. All sums secured by said
s owing to you under the terms of
are delivered fo you .

by the foregoing trus
you of any sumi
d by said trust deed (which

d holder ol all indebtedness "secured

d sa_ﬁsﬁed. You Hereby are directed, on payment to

owner an

The undersigned is the legal

trust deed have been tully paid an :

said trust deed or pursuant to statute, to cancel all evide: ‘of inde bted, . secure

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
: and d P YRS .

same. Mail reconveyanc

estate now held by you under the

DATED:;HHWNUW;_mMmm“";;mmwmw;m

o the trustes for cancellation before reconveysncs will be made.

De net lose or desiroy this Trust Deed OR THE NOTE which it secvres. Both must be delivered

STATE OF OREGON, ss
County of .o Klamath e :

' certify that the within instrument
cord on the30£h...day
of ... ,19.91.,

at ..10254.. o'clock A.M., and recorded

SPAGE RESERVED in book/reel/volume No. MOl
page 27084 ......oras tee/file/instru-

FOR
ment/microfilm/reception No.39226.,

' RECORDER'S USE
SRR Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
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was received for re

Beneﬁcmfy

AFTER RECORDING RETURN TO

;%?@w Qitle. 4 trern

...Evel.y.n,..Biehn,...Conn.ty...Cl.erk.._.;.
T
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