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THIS TRUST DEED, made this > « day of ....December | between
..S_CQIYI..A,..UNDE&WO.QD...and..SANDY..M....UNDERWQOD...husband.,.and..wife

as Grantor, ....ASEEN..IIILE'..&.ESCRON.,...INC...,..an.Oregon..corpox
..ROBERT...GLEI}N._PHIUAIES.,and"DEE..PHILIJES.,..hushandT.and_.wife._with_.rlght

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF AS THOUGH FULLY SET FORTH HEREIN. . . - -

THIS TRUST DEED IS BEING RECORDED INIOR 70 A CONTRACT IN FAVOR OF THE STATE OF OREGON,

BY .AND THROUGH THE, . DIRECTOR OF VETERAN , RECORDED AUGUST &, 1986 in Book

M-86, page 13737, Klamath County Official A TRUST DEED IN FAVOR OF PAULA ANN

RUDELL, RECORDED JANUARY 24, in Book M-91, page 1495 AND SUBSEQUENTLY ASSIGNED TO
ANY OF OKLAHOMA, TTEE OF THE PAUL RUDELL REV. TRUST DID 10-31-88, BY

INSTRUMENT RECORDED OCTOBER 11, 1991, Klamath County Official Records, in Book M-91,
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her with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
F

OR THE PURPOSE OF SE NCE of cach agreement of grantor herein contained and payment of the
HUNDRED TWENTY FIVE AND 88/100=zmm==ms

T uoIlars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable ....December. 1 — ,19.93....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor agrees: . . 5 . L.

1. To protect, preserve and maintain said property in good condition grnnhng any easement or creating any _resmcf:on thereon; (c) join in any

and repair; not to remove or dernolish any building or improvement thereon; subor n or other agre " aflecting this deed or the lien or charge

not to commit or permit any w. . thereof; {d) reconvey, without warranty, all or any part of the property. The

2. To complet i1 H d and workmanlike drantee ia any reconveyance may be described as the *‘person Or persons

manner any building or im, f damaged or legally entitled thereto,” and the recitals therein of any maiters or facts shall

destroyed thereon, incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees jor any of the

3. To comply i aws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35: .

tions and restrictions affecting said property: it the beneliciary so requests, to . 10. Upon any ‘!dﬂll’{ by grantor hereunder, beneliciary may at any

join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver ro be ap-

cial Code as the beneliciary may require and to pay HH i po a court, and without regard to the adequacy R

proper public oilice or oflices, as well as the cost of all lien searches made ness hereby secured, enter upon and take possessio:

by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise cOl

beneliciary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection. including reasonable attor-

now or herealter erected on the said premises against loss or damage by lirc ney’s fees upon any indebtedness secured heredy, and in such order as bene-

and such other hazards as the benelici. 1)1 may frqm time to time require, in ficiary may determine.

an amount not less than $ lnsura‘b e.va UL -ovee , written in 11. The entering upon and taking possession of said properiy. the
pani ptable to the beneliciary, with loss payable to he latter; all collection of such rents, issues and profits, or the proceeds of hire and other

policies of insurance shall be delivered to the beneficiary ‘as soon as insured; . in policies or comy jon or awards for any taking or damage of the

it the grantor shall fail for any reason to procure any such insurance and to property, and the application or fclease thereol as aforesaid, shall not cure or

deliver said policies fo the beneliciary at least tilteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done

tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneficiary may . at _grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any av be applied by beneli-  pereby or in his performance of any agreement hereunder, time being ol the
ciary upon any 3 ¢ e 4 order as beneliciary . essence with respect (0 such payment and/or performance, the beneficiary may
may determine, or at optio A o collected, of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  gyent the beneli jary at his el jon may p! d to foreclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any  in equity as a ‘mortgage or direct the trustee to Joreclose this trust deed by
act done pursuant (o such notice. . " advertisement and sale, or may direct the trustee (o pursue any other right or

5. To keep said premises {rec Irom construction liens and fo pay all emedy, either at law or in equity, ncticiary may have. In the event

taxes, assessments and other charges that may be levied or assessed upon or the beneticiary elects to | . d ‘the beneticiary of
against said property t of such taxes, assessments and other the trustee shall exec 3 n notice of default
charges become past d ¢ and promptly deliver receipts therelor amd his election o e : : property (o satisfy the obligation
to beneficiary; should the aras ke payment ol any taxes, assess secured hereby whereupon tee shall fix the time and place of sale, give
ments, insurance premiuins. @ arges payable by grantor, cither . notice thereol as then required by law and proceed o toreclose this trust deed
by direct payment_ of by 'p'rovldmg 4 with funds with which 10 in the manner provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at its option, make payment thereof, 3. After the trustee has d forecl by adverti ¢ and
and the amount so paid, with interest at the rate set forth in the nofc secured  gale, and at any time prior to 5 days belore the date the truste¢ conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or 11 the default consists 51 a Iailure to pay, when due,
trust deed, without waiver of any rights ansin y of the
covenants_hereol and lor such pay ith i i

erty hereinbelore described, as well a

same extent that they are being cure ind the performance required under the
described, and all such payme 8 W obligation o n addition to curing the delault or
out notice, and the nonpaymen| ! the option o delaults, the p H pay to the beneliciary all costs
render all sums secured by this trust deed immediately due an and expenses actually incurred in enlorcing ¢the obligation of the trust deed
con!tituée t'lrbreach of this trust deed.

. . . ith trustec’ d attorney’s fees not exceeding the amounts provided
o pay all costs, jees and expenses of this trust including the cost L‘;giz}:’ with trustee's an rney
ol title search as well ns the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the

red. Any other default that is capabl

date and at the time and

in connection with or in enforcing this obligation and trustee’s and attorney's place designated in th i sale or the time to which said sale may
fees actually incurred. . . 5 be postponed as provided by 2 . sell said property ecither
7. To appear in and delend any action or proceeding pqrpomng to i parcels at
aflect the security rights or powers ol beneliciary or trustee; and in any suil, . Trustee
action or proce ing i i ici or trustee may appear, including 1
any suit for the 1 d, ts and expenses, In- erty so sold, but without any ©o arranty, express or um-
cluding evidence ol titl iciary’ ce's attorney's fees; the  plied. he recitals in the deed of any matters of fact shall be conclusive proct
amount ol attorney’s fee: i 2ph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
tived by the trial court and in the even ! lrom any judgment or the grantor and beneficiary, may purchase at the sale. . )
decree of the trial court, grantor further agrees to pay such sum as'!he ap- 15. When trustee sells pursuan ] vided herein, trustee
pellate court shall adjudge 7 ble as ¢ benet: y's or trustee's attor- shall apply the proceeds of sale to pay es of sale, in-
ney’s fees on such appeal. cluding lh(ezjompe;:salig?‘ol.the lrus:{e X
H . attorney, to the obligation secur
It js mutually agreed that', N having recorded liens subsequent 10 the interest of
8. In the event that any _portion or all of said P"}P'_")‘ shall be taken  deed as their inferests may appear in the order of their priority and (4) the
t or { b &

under the right of 0 c B - shall have the  surplus, it any. to the grantor or Bie siccessor in iverest entitled to such
right, il it so elects, to require that all or any portion ot the mones payable surplus.

as compensn(ion lor such taking. which are in excess O nt required 16. Beneficiary

T L may lrom time to ti

lees necessarily paid or sors to any trustee named hetein of to any successor trustee a

id to beneliciary an under. Upon such appointment, and without conveyance o the
attorney’s fees, trustee, the latter shall be vested with all title, powers and duties confereed
ourfs, i i i od by bene-  upon any frustee herei inted hereunder. Each such appointment
ficiary in such p d the bal 1! Cdebtedness  and substitution shall be . wril i ed by beneficiary.
secured hereby: and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county oOF counties in
and execute such instruments Aas shall be necessary “in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensaliogn, Kromptly upon beneliciary’s request. of the successor trustee.

t any time and from tume to time upon written request of bene- 17. Trustee acC duly _evecuted and

ficiary, payment of its fees and presentation of this deed and the note for acknowledged is ma prov  Jaw. Trustee is nol

endorsement (in case of tull reconveyances, for cancellallon):' without aflecting obligated to notify & v pending sale under any other decd of
of i 1eb

the liability of any person for the p trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

the &
(a) consent to the making ol any ma’p or plat of said property; (b) join in shall be a party unless such action or proceeding i brought by frustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is on_octive member of the Oregon State Bar, o bonk, frust Lompany
or savings and loan association outhorlzed to do business undet the lows of Oregon of the United Stotes, @ title insuronce company outhorized to insure o reci
property of this state. its subsidiaries, offiliates, ogents or branches, the United States or ony agency theteol, or on esctow agent licensed under ORS £94.505 10 696.585.
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The grantor covenants and agrees to and with titie"‘l‘aer‘zeficia'ry and those claiming under him, thé}'he is law-

fully seized in fee simple of said. described real property. and_has a valid, unencumbered title thereto

except as set forth on the frist page hereof:

and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor‘warranls that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for, grantor’s personal, family or househald purposes (‘see Important Notice below. ),
(b) flor an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the b_enelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,

personal repr tives, s and '} The term b ficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as & beneliciary herein. In construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his han

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b} is
not applicable; if ty ia} is applicabl and the beneficiary is a crediter
as such word is defined in the Truth-in-Lending ‘Act and Regulotion Z, the
beneficlary MUST comply with the Act and Regulation by ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act iz not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged before me on .. December........ /7 ........... , 19.7“/.,
cratt. A Undexrwood and andy M. __Undexwood -

This instrument was acknowledged before me on.

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations hove been paid.

[ 4o YOO , Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are di(ect_ed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to 1 all evid of ind bted: sscured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
eatate now held by you under the same. Mail reconveyance and docqhtenta €0 oo e

DATED: ... oo ceraenemssmmmeneee

De not lose er destroy this Trust Deed OR THE.NOTE which it secures. Both must. be deliversd to the truttes for ion befers Y will be mode.

TRUST DEED o STATE OF OREGON, }ss
o {rorm Nolwmy) E : X "‘ ‘ o ' County of : N e
STEVENS.NESS LAW PUB. co.L PORTUAND, ORE. s R el . - . ‘I certity tha

was received for record on the
. Y -
at o'clock ..M., and recorded
SPACE RESERVED in book/reel/volume No.

FOR Py JON—— .. or&s fee/tilefinstru-

RECORDER'S USE t/microfilm/reception No.

Lo Record.of Mortgages of said County.

- Whitness my hand and seal of
County affixe

Beneliciary

. AFTER RECORDING: RETURN TQ y
A Co//%e;gb ERE gy

NAME




EXHIBIT "A"

The Northeasterly 16 feet of Lot 8, and all of Lot 9, 8lock 6,
FIRST ADDITION 70 THE cITY OF KLAMATH FALLS, QREGON, 1in the
tounty of Klamath, State of Oregon.

TOGETHER WITH the portion of vacated Rose street shown in
ordinance of City of Kiamath Falls, Oregon, recorded in Book 88
at Page 521, peed Records of Klamath County, Oregoh.

EXCEPTING THEREFROM that portion conveyed to city of K1 amath
Falls, for street purposes as described in deed recorded in Book
79 at Page 128, Deed Records of Klamath County, Oregon.

CODE 1 MAP 3809-29CD TL 5800

STATE OF OREGOi\I.: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the _ 30th day
: A M., and duly recorded in Vol _M91

of __ Dec. —— AD., 1991 a __10:54  oclock £

T of - Mortgages ————= on Page 27089 .
Evelyn Biehn County Clerk

FEE $18.00 By




