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_THIS MORTGAGE, Made this.................. AND 4oy of ..
by . EOwHes.  Bee s

to . . L..J

WITNESSETH, That said mortgagor, in consideration of #57&70@
v Dollars, to him paid by said mortgagee, does hereby

FIVE. THOLSAN.D.. e

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in /(/ﬂMHT/‘lCounty, State of Oregon, bounded and described as follows, to-wit:

FINP 28439~ 15207-00 |
KELENE Grepen'S LT. (| BLR 2

MAP NUmMResY..

R S909-Ol5AA- 03000 - 000-00

Together with all and singular the ¢ heredit ts and appurt thereunto belonging or in anywise appertaining, and
which may hereatter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term: of this mortgage.

TO HAVE AND TO HOLD the said premises with the- purtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment ol\ / promissory note .., of which the following is a substantial copy:

FIVE THooSAnD QOHAR S | TNTEREST
Only, BavasLe ATYE D, 00 PEE MoNTH
FOR. 2 yenes, BALANCE ‘DLE OF ¥5,000%°
BEC, 1993, THepe will BE N6 fepally
FOE. EARElY PAYOFF OF THIs SE0vess DEED-

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due,

to-wit: mCEM.REZ N ey 1973 . :
This mortdage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

DO EOIT. OF LT ERRA S AEFAC R Cooermed real euiate made By
to COWARG BEANETT.. R0 KEIY DR dated OECEMEER. S SE
19.36, and recorded in the mortgage records of the above named county in book/reel/volume No./.)z.g O .., at page
thereof, or as fee/file Jinstrument/ microtilm/reception Not'SF Q. 9{/7( ............................ , (indicate which), reference to said mortgage records
hereby being made; the said first mortgage was given to secure a note.!or the principal sum of 55‘0,5’75—-0 Q s the unpaid
principal balance thereof on the date of the execution of this instr tis$. S22, L3 5. 2O and no more; interest thereon is paid

éécg/776§/:xé" ey 19?/ ; said prior marigage and the obligations secured thereby hereinafter, for brevity, are called
simply “first mortgage.”

to .

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized
in fee of said pr ises; that the same are free from all encumbrances except said first mortfage and furtker except S OIS .. ..

TS SECOMD.. #12. QRI ZAFE.

and that he will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any part-of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and belfore the same become delinquent; that he will promptly pay and satisty anyv and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premi. ¢ ly insured against loss or damage by fire




and such other hazards as the mortgagee may from time to time require, in an'amount not ‘less than

or companies acceptable to the

gagee named herein and then to the

the holder of the said first mo

is written, showing

shall tail for any reason to procure

tion of any policy e now or

that the mortgagor ¥

of said premises. Int

mortgagor shall join with the mortgagee in e

with loss payable,

ge, shall be delivered to the
ce and to deliver said polici

said buildings, the mortgage
n said premises in good repair and will not commit of sufler any waste

rity for this mortgage, then at the request of the mortgagee. the
or more financing statements pursuant to the Uniform

__..in a company

e to the Holder of the said first - tgage; second, to the mort-
interests may appear; ST

shall be delivered to
hich said insitrance

it the mortgagor

to the expira-

t mortgngor's expense;

Commercial Code, in

form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or oflices, as well as the cost of all lien

searches made by filing olficers or searching agencies as may be deemed desirable by th

The mortgagor warrants that the proceeds of the loan represented by the above de

primarily for mortgagor’s personal, tamily or household purposes (see Impol

e mortgagee.

scribed note and this mortgage are:
rtant Notice below),

p) for an orgam'zat:'on, (even it mortgagor is a natural person) are for business of commercial purposes.

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by

said first mortéage as well as the note secu

in full force as

agreed that a failure to p

any part ther

any payable,

or any lien,

mortgage, the mortgagee herein,

under said first mortgagde; and any payment so made,

d by this mortgagde, and shall bear interest at th
the mortgage tor breach of covenant.

at any time while the mortgador neglects
event of any

*s fees in such suit or action, and if an appea

he court's decree.

And this mort,
to repay an
ed to foreclose this mertgage, the losing party agrees to pa

the prevailing party, all statutory costs and disbursements and such further sum as the trial court may adj 0
n from any judgment o
uch sum as the appellate court shall adjudge reasonable as prevailing par

this conveyance shall be void, but otherwise shall remain
covenants and the payments of the note secured hereby; it being
ding of any kind be taken to foreclose any lien ont said premises of

d note or on this mortgage at once due
any taxes of charges

ired of him by said first

rm the acts required of

hall be added to and

cured hereby without waiver,

be toreclosed for principal, interest
so paid by the mortgagee. In the
ble costs incurred by
nable as the prevailing

r decree entered therein, the losing party turther
ty's attorney’s fees on such appeal, all such sums

covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and

assigns of said d of said mortgagee respectively.
In case suit of action is commenced to foreclose this mortgade, the Court may,

upon motion of the mortgagee, appoint a receiver
to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,

after first

deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
I

n construing this mortgage,
text so requires, the singular pronoun shall be taken to mean and include

it is understood that the mortgagor of mortgagee
the plural, the mas

than one person; that' if the con-
the feminine and the neuter, and

that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

-

* |MPORTANT NOTICE: Delote, by lining out, whichever warranty (o) of ' .
{b) is not applicuble. 1f warranty (a) is npplkable and if the mortgages :

is a creditor, as such word is defined in the Trulh-in-l.ending Act and
Regulation Z, the morigagee MUST comply with the Act and Regulation

by making required disclosures; for this purpose, Vs Stavens-Ness Form

No. 1319, of equivalent. Coh

{13 executed by o cotporation,
affix corporate seal)

(1t the signer of tha cbove it @ corporation,
vie the form of ocknowledgment opposite.)

STATE OF OREGON,
Klamath

STATE OF OREGON,

)
) ss.
)

County of .. County of ...

This instrument was acknowledged before me on
January 2, .19

y Ed'war‘d' Bernett

ot

My commission Expires:April 16, 1995
§ o ril 20, Tl

OFFICIALSEAL .o
RLEY J. DRUMM
Y PUBLIC-OREGON
NO. 006078

b

My commission expires:

e

“SQECOND
MORTGAGE

(FORM No. 9125}

SE————

STEVENS HESS LAW pud. CO.. PDRTLAP‘D,QHE,
/// = $PACE RESERVED
FOR

RECORDER'S USE

AFTER REcoRDlNG){ETUR'N TO
s D ARE S
' 97601

Fee $13.00

by . GESSEEeSE el hssumeasssyy
(8

1 :
Notary Public for Oregon

This instrument was acknowledged before me ON ..

STATEO
County of C.Klamat

I certify that the within instru-
ment was received for record on the
_2nd.day of , 1992, at
10:16. o'clock A.M., and recorded in
book/reel /volume No...M92.., on page
.9...,oras fee/file/insttument/ micro-
film/reception No....38343., Record of
Mortgage of said County.

Witness my hand and seal of
County affixed. '




