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THIS TRUST DEED, made this .
STEWART. TRUCKING,

“TRUST DEED

Volznma s Page 165 &
27TH............day of

Il DECEMBER..
EGON. CORPORATION .. oo

as Trustee, and

as Beneficiary,

Grantor irrevocably grants,

KLAMATH County,

in ...
LOT 5, BLOCK 8
IN THE OFFICE
SUBJECT TO:

LOAN #204431 DATED DECEMBER 3
DECEMBER 15, 1992.

bargains, sells and conveys to trustee in trust, with
Oregon, described as:

, WASHBURN PARK, ACCO
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ALL LIENS AND ENCUMBRANCES OF RECOR

1, 1990 TO KLAMATH PACIFIC CORPORATION AND MATURING

WITNESSETH:
power of sale, the property

RDING TO THE OFFICIAL PLAT THEREOF ON FILE

D AND THOSE APPARENT ON THE GROUND.

T

ts, heredi

ts and appurt and all other rights thereunto belonging or in anywise

together with all and singular the ten
now or hereafter appertaining, and the rents,
tion with said real estate.

2 FOR THE PURPOSE OF SECURING P
7 sum of .FOUR vHUNDRED.,AEI,F.T.Y..,THOUSAND“.ANDA..NO/.l.OD.,—..-A..-.:.
s siote of aven date herewith, payable “to bensliciary or order and made
- «i)  not sooner paid, to be due and payable DECEMBERIS,lQQZN
it The date of maturity of the debt secured by this instrument is the date, stated above,
(.‘i} becomes due and payable. In the event the within described prope
it sold, conveyed, assigned or alienated by the grantor withou
‘Li then, at the beneticiary's option, all obligations secured by this instrument,
Wi herein, shall become immediately due and payable.
bl 2
et | To protect the security of this trust deed, grantor agrees:
H 1. To protect, preserve and maintain said properly in good condition
~33 and repair; not to remove or ] lish any building or improv thereon;

issues and protits thereot and all

ERFORMANCE of each agreement of grantor herein contained and payment of the

fixtures now or hereafter attached to or used in connec-

($450,000..00) ===mr==

Dollars, with interest thereon according to
by grantor, the final payment of princip

ITH.RIGH®S. TO. .FUTURE ADVANC

the terms of a promissory
al and interest hereof, it

ES AND RENEWALS
on which the final installment of said note
rty, or any part thereof, or any interest therein is sold, agreed to be
¢t having obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

t tirs

restriction thereon; (c) join in any

gdranting any easement or creating any
s deed or the lien or charge

subordination or other agreement atfecting thi

i3

not to commit or permit any waste ol said property.
2. To complete or restore promptly and
building or impr ¢ which may

hen due all cosis in
ordinances,

X

any
destroyed thereon, and pay w
3, regulations,

To comply with all laws,
tions and restrictions attecting said property;
join in ting such li ing pursuant to the
cinl Code ny the beneliciaty may require and to
proper public office or oflices, as well as the cos
by liling ollivers or searching agencies as may be deemed

beneliciary. ~*
T

i
i
i
!

1 ¢ insul

in good and workmanlike
be constructed, damaged or
curred therelor.

il the beneliciar;

pay for liling same in the
¢ of all lien searches made

without warranty, all or any part of the property. The
yance may be ‘described as the “'person or persons
and the recitals therein ol any matters or tarts shall
_ Trustee's fees for any of the

Iess than $5.

thereol; (d) reconvey.
grantee in any recon
legally entitled thereto,”
be conclusive proot of the truthfulness thercof.
services mentioned in this paragraph shall be not
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
painted by a court, and without- regard fo the sdequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-

covenants, condi-
50 requests, 10
niform Commer-

desirable by the

PYRTIpY

on the

" To provide and i
now or hereatter erected on the sai
and such other Pasards &3 the_beneliciary ma
an amount not less that §.... ﬁgu I
companies acceptable (0. the beRétictary, With' 10ss pay

alicies of insurance shall be delivered to the benelicia
it .the grantor shall lail:lor any reason to procure any
: deliver said policies to the beneliciary at leas
tion of any policy- of insurance now or herea
i the beneliciary m
collected under any

able

tire or other insurance policy may
s secured hereby
n of beneliciary the entire
any part thereof, may be released to grantor.
not cure or waive any default or notice ol de
act done pursuant to such notice.

To keep said premises
assessrents and other char,
property before any par
charges become past due or delinquen
to beneliciary; should the grantor lail to make payment ol
ments, insurance premiuma, liens or ol
by direct payment or by providing beneliciary with
make such payment, beneliciary may, at its option,
and the amount 50 paid, with interest at the rate set
hereby, together with the obligations described in paragra

termine, or

free Irom constructio
ges that may be levi

taxes,
t of such taxes,

against said

trust deed,

nd lor such payments, with interest as a

] premises against loss or
from time to

to the latter; all
ry as soon as insured;
such insurance and_to
¢t tifteen days pri
fter placed on said buildings,
may procure the same at grantur's expense.

be applied by benehi-
and in such order as beneliciary
amount so collected, or
Such applicatiof
fault hereunder or invalidate any

n liens and to pay all
ed or assessed upon or
assessment:
¢t and promptly deliver rece

ther charges payable by
funds with which to

K : hereof, in the manner provided in ORS 86.735 to 86.7‘95. . B}

make payment thereol, 13. Alter the trustee has d for by advert t and

forth in the nofe secured  qule, and at any time prior (o 5 days belore the date the trustec conducts the
may cure

phs 6 and 7 of this

i trust deed, shall be added to and become a part of the deb
without waiver ol any rights arising from breach

ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
ticiary may determine.

11. The entering upon
collection of such rents, issucs
< policies or "
property, and the application or rei
waive any delault or notice of det.
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect (o such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee tc foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to {oreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell i satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed

damage by lite
time require, in

..., written in snid property, the

and taking possession of
and protits, or the proceeds of lire and other
jon or awards for any taking or damage of the
lease thereol as aloresaid, shall not cure or
ault hereunder or invalidate any act done

or to the expira-

The amount

T —————

n or release shall

frmsmesiosmotn

s and other
ipts therefor
nssess-

any taxes,
_either

grantar,

sale, the grantor or any other person 50 privileged by ORS 86.753,
i i a lailure to pay, when dur.

be cured by paying the
portion as wou d

¢ secured by this
of any of the

the default may

foresaid, the prop-  entire amount the cure other than such

render all sums sec
i'  constitute a breach o} this trust deed.

I 6. To pay all costs, lees and expenses of this trust
of title search as well as the other costs and expenses
in connection with or in enforcing this o
fees actually incurred.
: . To appear in an

U alfect the security rights or powers O
action or praceeding m which the beneliciary or tr
any suit for the toreclosure of this deed, to pay
cluding evidence ol title and the beneficiary’s or
amount of attorney's fees mentioned in this para,
' lixed by the trial court and in the even
decree of the trial court, grantor further af
pellate court shall adjudge reasonable as the bel
ney's feex an such appeal.

It is mutually agreed that:

8. In the ev
under the right of eminent
right, if it so_elects, to require
as compensation for such taking,
to pay all reasonable costs,
incurred by grantor i
applied by it lirst upon an,
both in the trial and appellate
ticiary in such proceedings, and th
secured hereby; and grantor agrees,
and execute such
pensation, promptly upon beneliciary's

. At any time and from time
ticiary, payment of its lees and presen

neliciary’s

domain or condemnation,
t

ion of

‘s lees

y reasonable costs and expenscs

courts, necessasily paid

at its own expense,

request.

to fime upo

tation of this d
",

ured by this trust deed immediately due and payable and

covenants_hereot

i erty hereinbelore described, as' well as the draniod, shall be bound fo the not then be due had no delault occurred. Any other default that is capable of
H same_exten! that they are bound lor the, poyis of the ol ereint  peing cured may be cured by tendering the performance required under the
il described, and all such payments shall be immediately due and payable with- obligation or trust e In any case. in R euring the delault or
i out notice, and the nonpayment thereot shall, at the option of the beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all iio:‘;
H i | the trust

of the trustee incurred
bligation and trustee’

d defend  any action or proceeding p
! beneliciary or trustee; and
ustee may appear,
all costs and expenses, in-
trustee’s attorney's lfees; the
graph 7 in all cases shall be
¢ of an appeal from any judgment or
rees to pay such sum as the ap-

ent that any portion or all of said prop
beneliciary s

which are in excess of the amoun

or incurred by b
e balance applied upo
ot
instruments as shall be necessary in obt,

n written request ol bene-
eed and the note for
ing

tually incurred in enforcing the obligation o

and expenses Aaci .
tee's and atlorney's

together with trus

t by law.

including the cos
14. Otherwise, the sale shall be held on the date and at the time and
he notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and <hall sell the parcel or parcels at
auction to. the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in i law conveying
the property so sold, but without any covenant of warraniy, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, (rustee
shall apply the procecds of sale to payment ot (1) the expenses ol sale, in-
cluding the compensation o! the trustee and a reasonable charge by trustee’s
attorney, €2) to the obligation secured Dy the rrust doed, (3) to all persons
having recorded Jiens subseguent ro the interest o8 (Ne frustee in the trust
deed as their interests may appoad i the anfer of their peiveity and (4) the
surplus, it any, fo the frantor or o Ais sucvessOr in inferes? entitled to such

s and attorney’s  place designated in ¢
urporting to
in any suit,.
including

ar trustee’s attor-

erty shall be tanen
i hall have the

the monies payable surplus. .
¢ required 16. Beneficiary may irom time 1o fime APPOINT A MACCESSOr Or NUNTCS-
necessarily paid or wors to any trustee named herein or to any successor frustee appointed here-

and without conveyance (o the successor

under. Upon such appointment,
all title, pamesy and duties confers:

trustee, the latter shall be vested with
upon any frusfec herein named or appointed hereunder. Each such appointment
and substitution aball be made by wriften imfrument executed by bensficiary.
which, when recorded in the marggage records of the counly or counties in
which the propecty is situarad. shail de conchusive proof of proper appointment
of the successor frustee.

17. Trustee sccepts this irust when this deed, duly executed and
acknowledged is made & public record as provided by law. Trustee is not
obligated to notily any

n the indebtedness
ake such actions
aining such com-

for i

endorsement (in case of lull reconveyances,

Tk

), without party hereto of pending sale under any other deed of
trust or ol any ac

d

¢t of

the liability of any person for the pay
lat

(a) consent to the making of any map or p.

the
of said property;

trustee may

tion or proceeding in which grantor, beneficiary or trustee
(b) join in shall be a party un

less such action or proceeding is brought by trustee.

The Trust Deed Act provides that the trustee hereunder must be either an oftorney,

NOTE:
or savings and loan association authorized to do business ul
property of this state, its subsidiaries, alfilictes, agents or branches,

who is an active member of the Oregon State Bar, g bank, trust company
the United States, a title insurance company avuthorized to insure title to real

nder the laws of Oregon. or
cy thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

the United Stoles or any agen

|

e e e
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\



O S et g o s o

Or an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repr ives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context So requires, the masculine
gender includ, the femini, and the ter, and the ingul, ber ;. "-theplural.

[
* IMPORTANT NOTICE: Delste, by lining oul, whichevar warranly {a) or (b} is
not applicable; if warranly (a) is licable and the benefici, ry Is o creditor
as such word is defined in the Truth-in-Lend; g Act and Regul Z, the

eneficiary MUST comply with the Act and Regul by king quired
iscl i for this purp vse Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nolice,

di

LTI
RYUDIETNTN
'
(Al

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

» Trustee

trust deed have been fully paid

said trust degd Or pursuant to statute, to ! all evf" 2

herewith todether with said truss deed) and to reconvey, witho}ut warranty,

estate now held by you under the same. Majl reconveyance and documeptq 1»'0 e e

Bensliciary 7"

De not lose or destroy this Trust Deed OR THE NOTE which |4 secures. Both must be delivered to the trustes for before will be made.

_ -
TRUST DEED STATE OF OREGON,
(FORM No. 881) : County of
!Y!VENI-N(“ LAWw PUD, co., PORTLAND. ORE, - - . . . I "fy th&t the Within instmn’ent

was received for record on the . 3xd day
..... BOB. STEWART. . TRUCKING,. ING. o Tan. 1992

ey

M., anéi recorded

‘ i No.
Grantor SPACE RESERVED in book/reel/volume

: 65 r £ file/i -
SOUTH. VALLEY. STATE. BANK...... | ot ot tnstru

RECORDER'S UsE ment/microfilm/reception No...39408.,
Record of Mortgages of said County.

. Bomh-c,-”'y' Witness my hand and seaj of

County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET

KL : B}QMWWeputy

I e e ——TTT




