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. ‘THIS TRUST DEED, made this .....18.............day of ......Decenher
HANS-R:--SEFLER-and.-MICHELINE..C...SEILER,..husband.and.wife .

TRUST DEED

, 191 .

as Grantor, .MOUNTAIN.. TITLE..COMPANY..QF.. KLAMATH . CQUNTY,
_ ARNOLD-VI'TARBO--AND-- FUJIE.--L..-VITARBO.....,..or..the..survivor. thereof

, as Trustee, and

as Beneficiary,

G;antor irrevocably grants, bargains, sells

WITNESSETH:

and conveys to trustee in trust, with power of sale, the property
KEAMATH R wreennnn.County, Oregon, described as:

Lot 16, Block 33, TRACT 1184, OREGON SHORES FIRST ADDITION, UNIT 2,
according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

together with all and the s

indul I 13
T4 here

and appurtenances and all other rights thereunto belonging or in anywise

now or hercalter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

**THIRTEEN - THOUSAND. FIVE.HUNDRED.AND. NO../. 1@@thg***** .

Dollars, with interest thereon according to the terms of a

promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Per. terms of note

9. .. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become inunediately due and payable,

—— To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvenment thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi . T lati
tions and restrictions allecting said property; il the beneliciary xo requests, to
join in executing such linancing statements pursuant to the Unilorn: Commer-
cial Code as the benelicinry may require and to pay for liling same in the
proper public ollice or oltices, ns well as the cost of all lien searches made
by liting olticers or searching agencies as may be deemncd desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or hermllcrh ﬂecrlcd on lhebsnizll premises a‘l!ainst loss or damage by lire
and such other hazards as thes beneliciary iy o Lin time require, in
an amount not less lhnn&lﬁ.l hslﬁaﬁlé’v&l&g wees s Written in
companies acceptable to the beneliciary, with loss yable to the lattery all
policies of insurance shall be delivered (o the beneliciary as soan as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies ta the heneticiary at Jeast lilteen days prior to the expira-
tion ol any policy ol imurance now or herealter placed on said buildings,
the beaeliciary nny procure the samie at grantor’s expense. The amount
coliccted under any lire or other imurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as benelicinry
may determine, or at option of beneliciary the entire amount so collected, or
any part theceol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

8. To keep said premises Iree lrom construction liens and ta pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments nnd other
charges become past due or delinquent and promptly deliver reccipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiwms, liens or other charges payable by grantor, cither
by direct payment or hy providing beneliciary with lunds with which to
make such payment, benelici, mway, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and beconte a part of the debt secured by this
trust deed, withuut waiver ol any rights arising Irom breach of any of the
covenants_hereol and lor such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the prantor, shall be bound to the
same extent that they arc bound lor the pay ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed i liately due and pay nd
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and attorney's
fees actually incurred. X

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the Ioseclosure ol this deed, 1o pay all costs and cxpenses, in-
cluding evidence ol title and the beneliciaty’s or trustee's attorney’s lees; the
amount ol attorney’s fees mentioned in this parngraph 7 in all cases shall be
tixed by the trinl court and in the event of an appeal lrom any judgnient or
deceee ol the trial court, grantor Jurther afrees o pay such sum an_the up-
pellate court shall adjuddo r ble on the L licinry's ar trusteo’s attor-
ney's fees on auch appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
uneder the right of i 4 in or « i ecncliciary shall have the
right, il it so elects, to require that all or any partion of the monies payable
as compensation lor such taking, which are in eicess ol the amwun requirad
to pay all remonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary a
applied by it lirst upon any reasonable costs and expenses and attorney’s lves,
hoth in the tridd and appellate courts, necessarily paid or incurred by bene-

, condi-

Aranting any easement or creating any restriction thereon: {c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frontee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals therein of any matlers or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any delault by grantor hereunder, beneficiary may at any
fime without notice, cither in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the xdequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
{iciary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues amd prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any takind or damage ol the
property, amd the application or release thereol as aloresaid. shall not cure or
waive any dolault or. notice ol delault hereunder or invalidate any act dJone
pursuan! to such notice.

12, Upon delault by geantor in pay t of any indebted. secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to auch payment and/or perfosmance, the beneliciary may
declare all sums secured hereby immediately due and pagable. In such an
event the Lenelici at his election may g ! to loreclose this trust deed
in equity as a mortdage or ditect the frusfee to loreclose this frust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elccts to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
sccured hercby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, Il the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to.lhg beneficiary all cpsts
and expenses actually incurred in enforcing the obligation of the trust deed
together with (rustee’s and attorney’s fees not exceeding the amounts provided
by law,

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
n"tl/? TI;lc recitals in the deed of any matters of lact shall he conclusive prool
of the truthlulness thercol. Any person, excluding the trustee, but inciuding
the grantor and beneliciaty, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceedn ol sale to payment ol (1) the expenses ol sale,
cluding the campensation of the truntes and a reasonable charge by truztee’s
attorney, (2) to the abligation secured by the trust deed, (3) to all persons
having recarded liens subsequent to the interest ol the frustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any. to the grantor or to his successor in interest entitled o such
surplus,

16, Beoweliciary sy Sroms 1ime §0 me appoint 3 sUCCessor of succes-
NS (o any fsiee nacred Avceint OF [0 2O saOessor fruslec appointed here-
under. Upon such appointment. and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appoinied hereunder. Each such appointment

ticiary in such proceedings, and the balance applied upon the lelated:
securcd hereby; and grantor agrees, at its own expense, {o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

. At any time and from time to time upon written request of bene-
liciary, payment ol its lecs and presentation of llu‘s' deed and the note lfor

and substitution shall be made by written instrument exccuted by bene. ary,
which, when recorded in the mortgage records of the county or counties in
which' the property is si 1, shall be ive proof of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is nof
bl

endorsement (in case of full « ey , lor ), without alfecting
the liability of any person lor the j t vl the indebted trustee may
(a) consent to the making of any map or plat ol said propesty; (b) join in

1 to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which Arantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act provides that the trustee hereunder must be either an altorney, who is an_ active member. of the Oregon State Bar, a bank, frust corgpany

or savings and

loan ussociation authorized to do business under the laws of Oregon or the United States, o title insurance company authorized to insure title o real
property of this slate, its subsidiaries, offiliotes, agents or bianches, the United Siates or ony agency thereof, or an escrow ogent licensed under ORS 696.505 1o 694.585.
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The grantot covenants and agreés to gnd ufith the Péneﬁq@q and those claiming under him, that he'is @w-
fully seized in fee simple of said described real prope?iy and has & valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above desceibed note and this trust deed are:
(a)* primarily {or grantor’s P , fami household purposes (see Important Notice below),
( KR o e Cov ; COOUKIER XKD e Y M AR A

RKL

{2 W HEAO0NAIE v

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representuﬁves, Successors and assigns. The term beneliciary shall mean the holder and owner, including pledéee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context soO requires, the masculine
gender includes the jeminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

——

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicab! itw ty {o) is pplicabl and the heneficiary is a creditor
as such word is defined in the Teuth-in-lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.
1# compliance with the Act is not required, disregard this notice.

geiler Trust Deed dtd 12-19-91
STATE OF CALIFORNIA On this 1991

intheyear...c7%"

Bar

duly commissioned and sworn, personally appeared
Hans

geiler and Micheline
0000000000000000

cosrsseeOORe SFFIOIAL SEAL personally known to me (or proved to me on the basis of satisfactory evidence) to be

the person . §. . whose name S......- are...
. ARBO son 8. whosename -+ L
X NOT JQERPRUYB\E;C E ALIFORNIAS subscribed to this instrument, and acknowledged that . . .~

principal Giece In TEHAMA CO. IN WITNESE WHEREOF I have hereunto set my hand and affixed my official seal

ty of Cornin
My Coma. Expires May 30, 1992; LY. O pRssmees =S R Teerenan County of

00000000000000000000000000000

in this certificate.

mmhmnmﬂlmnmmyupmperluuulns:mphumsam'smdhno -
nyads.ovis-nwndedmm.ulwmmlalammmmmm.mmmu doos ot Notary Public, State 0 California
muwmwmanty.mewmaWuwwmdvdemywwmum }i 30 1992

 auitabidty of these forms in f sacton. P .

of thesa forns in any speciic (2 My commission expxres___’al”____._——————’

. Cowdery’s Form No. 32 — Acknowledgement 10 Natary Public — Individuals — (C.C. Sec. 1189) — (Rev. 1/83)

RN Y ik -vv..»..-',—r-‘—/ = .
said trust deed or pursuant to statute, to cancel all evi { of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey‘,?without;warrnnty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyatce and documents to

DATED: . - -~ 19

De not lote or destroy this Trust Deed OR THE NOTE which It secvres. Both must be deliveted 1o the trustes for cancellation befere reconveyonce will be mode.

TRUST' DEED I I R " STATEOF OREGON,

(FORM No. 881) A o ‘ County of Klamath.
’W‘WM‘ I certify that the within instrument
HANS R.. SEILER and MICHELINE cil SEILER was received for record on the ....day
e PSR — Jan.... 19..92.,
e P.M., and recorded
SPACE RESERVED olume No. MI2 ... on
FOR page or as fee/Hile/instru-
REGORDER'S USE. . ment/micmﬁlm/reoept:‘on No. 33434
o Re¢5rd of Mortgages of said County-
Witness my hand and seal of -

County affixed.

aeep

Ey.e.ly.rL.Bi.e.hn....Co.unty...Clerk....

NAME TITLE

B,WMM




