FORM Mo, 881—-Oregon Tris Basd Seriés-—TRUST DEE

o 39521, - o
o<l ‘ Volanaa P
TFIS TRUST DEED, made this

December

30th

égé“SSQ@

, between

U — : ---------

INC.

.& ESCROW,..IN

MILLER. MALLORY.

as Grantor,

v THE. ESTATE

..OF..HARROLD..

as Beneficiary, L
: WITNESSETH:

bargains, sells and conveys to trustee in trust,

Oregon, described as:

Grantor irrevocably grants, with ’pbwer of sale,

in Klamath County,

IHOUGH FULLY SET FORTH HEREIN...

MADE A PART HEREOF AS

f er rights thereunto

heredit. ts and appurtenances and all oth

together with all and singular the
issues and prolits thereof and all tixtures now

now or herealter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFQRM,AI_VCE’of
sum of ————SEVENTEEN. THOUSAND..S.IX.
644,98) = :

12

each agreement of grantor herein contained a

ﬂUI;IDRED...EO.RTl.,EOUR‘.AND...QS-/.lOO

nd

—.'Tf‘f.'f";;;;::.:(-$1 .
note of even date herewith, payable to beneliciary
not sooner paid, to be due and payable ... December. 6.

1992

the within described property, or any part thereof, or any interes
without first having obtained the written consent or approva
d by this instrument, irrespective of the maturity dates expre

becomes due and payable. In the event
sold, conveyed, assigned or alienated by the grantor
then, at the beneficiary’s option, all obligations secure
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in diti
and repair; not to remiove or lish an ilding or impr
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in

building or impr t which may be construct

thereon, and pay when due all costs incurred therelor,
To comply with all laws, i fatic
tions and restrictions altecting said
join in ting i g
cial Code as the bencliciary may require and
proper public olfice or cllices, as well a3 the
by filing oflicers or searching agencies as may
beneliciary-.

4. To provide and continuously i
no:iv or :ereﬂlter erec(tied on the said premises
and such other hazards as ¢ nelici ay, time to time require, In
an amount not less than 3’51{éd?m'gvléofhé eeeerannny Written in

i table to the beneficiary, with loss payable to the latter; all
e delivered to the beneliciary .as seon as insured; -
ny such insurance and to
prior to the expira-

[y

8 ing any or creating any
subordination or other agreement allecting this deed
thereol; (d) reconvey, without warranty, all or any pari
- grantee in_any reconveyance may be described as the
legally entitled thereto,” and the recii
*:ba conclusive prool of the truthlulness thereo
services mentioned in this
10. Upon any default by grantor hereunder,
time without notice, either in person, by agent or
pointed by a court, and without regard to the adequacy
the indebtedness hereby secured, enter upo
erty or. any part thereof, in its own name
issues and profits, including thos
less costs and expenses of operation and collection,
ney's fees upon any indebtedness secured hereby, an
liciary may determine.
. 11. The entering upon and taking
collection of such rents, issues and prolits,
¢ ey o

t thereon;

2

dood "and workmanlike
ed, damaged or

¢

reg condi-
if the beneliciary so requests, (o
ursuant to the Unilorm Commer-
to pay for liling same in the
cost of all lien searches made
be deemed desirable by the

al
destroyed
3. , Of
property;
ts p

insu on the
against loss or damage by lire

possession of

policies ol insurance shall b
it the grantor shall lail for any reason to procure a
deliver said policies to the beneliciary at least filteen days
tion ol any policy of now or h 1 placed on said buildings,
i procure the same at . grantor’s expense. The amount
nce ‘policy may be applied by benefi-
ciary upon any indebtedness secured hereby .and in such order 'as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or”
any part thereol, may be released to grantor. Such application or release shall
naot cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises
¢taxes, assessments and
against said property
charges become past due or
to beneliciary; should the grantor tail to make pa

P or T
property, and the application
waive any delault or notice ©
pursuant to such notice.

12, Upon delault by grantor in
hereby or in his performance of any a
essence with respect to such payment and/or performance,
declare all sums secured hereby immediately due and
event the ficiary at his election may p d
in ‘equity as a mortgage or direct the trustee to
advertisement and sale, or may
remedy, either at law or in equity, 3
the beneliciary elects to Ioreclose by advertisement
the trustee shall execute and cause fo be recorded
and his election to sell the said described real property to
secured hereby whereupon

f default hereunder or inva

which the beneficiary ma

Iree irom construction liens and to pay all
and

levied or assessed upon or
xes, assessments and other
tly deliver receipt therefor
ymen:

¢ ol any taxes, assess-

at its option, make payment thereof,

beneliciary ‘may, 13. Alter the trustee

hereby, tog: he

trust deed, shall be added to
trust deed, without waiver of
covenants_hereof and for such pay

and become a part of the debt sccured by this
any rights arising Irom breach of any of the
ments, with interest as aforesaid, the prop-

the detault or defaults
sums secured by
entire amount due at

i the cure other &

erty hercinbelare described, as well as the grantor, shall be bound to-the - not then be due had
same extent that they are bound for ‘the payment ot the ¢ herein  peing cured may be cured by tendering
described, and all such pay ts shall be tely due and payable with-  opligation. or- trust deed. In any

delaults, the
* and expenses
together with trustee’s and attorney’s

by law.

out notice, and the nonpayment thereot shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses
of title search a3z well as the other costs and cxpenses
in connection with or in enlorcing this obligation and

fees actually incurred. ) X .
7. To appear in and defend any action or proceeding : purporting 1o - °

allect the security rights or pawers of lgenelicinry or trustce; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including .

of this trust including the cost
of the trustee incurred
trustee's and attorney’s

14. Otherwise, the sale shall be held on the date
place designated in the notice of sa i
be postponed a3 provided by law. The (rustee may sell
.in" one parcel or_ in separate parcels and shall sell the
auction to .the highest 7 sh, payable at the
‘shall .deliver to the purchaser Jls dec i

t therein is so

tals therein of any ma
f. Trustee’s lees for any
paragraph shall be not less than $5

beneliciary may at any
by a receiver (o be ap-
security for
n and take possession of said prop-
sue or otherwise collect the rents,
e past duc and unpaid, and apply the same,
including reasonable atfor-
d in such order as bene-

or the proceeds ol lire
or awards for any taking or da
or release thereol as aloresaid. shall not cure or
done

payment of any in
greement hereunder,

payabl
to foreclose 1.

direct the trustee to pursue

sale,

the trustec shail fix the time an

ments, insurance premiums, liens or other charges payable by grantor, either. ] ired d proc to forec
by direct payment or by providing beneliciary with funds with which_to T:‘:ﬁi g:;ﬁ):rn;r;c;‘aécg‘ugksbg&l;swsa‘: 8}6’.79?. o for
has commenced toreclosure by advertize

a iailure to pay, when
the default may be cured by paying the
han such portion as
no default occurred. Any other default that is capa
the performance required under the
case, in addition to curing the default or
fecting the cure shall pay to the beneiiciary all costs

le or the time to which

the property

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND" BY ‘'THIS REFERENCE

belonging or in anywise
or hereafter attached to or used in connec-

payment of the

~=Dollars, with interest thereon according to the terms of a promissory
or order and made by grantor, the tinal payment of principal and interest hereol, if

The date of maturity of the debt secured by this instrument is the ‘date, stated above, on which the final installment of said note
1d, agreed to be

1 of the beneficiary,
ssed therein, or

restriction thereon; (c) join in any
or the lien or charge
t of the property. The
“person or persons
tters or facts shall
of the

of any

said property, the
and other
mage of the

lidate any act

L

y

trustee cont

e e Pay e, e intecest at the rate set forth in the not d
and the amount so_paid, with inferest o he rate set forth in the note secured - gale, and at any time prior to 5 days before the date the
her with bligat. described in paragraphs 6 and 7 of. this - sale, the gramo’; or an‘)’/ other person so privileged by ORS §6.753, may cure

ble

of the trust d
and a

parcel or parcels

time of sale.

or
ters of fact sha

any suit lor the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

! from any judgment or

the property so sold, but any
plied. The recitals in the deed ol any mat
of the truthlulness thereof. Any person,

pellate court
ney's {ees on such appeal. nd a reasona

It is mutually agreed that:

8. In the event that any _portion or all of said property
under the right ol inent do ! i benelici
right, il it so_elects, to require th,
as compensation for such taking,

tion of the trustee a
obligation secured by,
s subsequent to the interest

cluding the compensa:
attorney, (2) to the
having recorded lien
deed as their interests may
surplus, il any, to the grantor ot
surplus.

shall be taken
shall have the
at all or any portion of the monies payable
which are in excess of the amount required
ecessarily paid of

to his

nay from time (& time appoint

16. Sencliciary v
ed herein

he mortgage recor

which, when recorded in t

ted

to take such actions
-obtaining. such’ com-:

and grantor agdrees, at its own expense,
hall -be - necessary in
y upon "s request, s
time and from time to time upon written request of bene-
t its fees and presentation ol this deed and the note for
! tull reconveyances, lor Hati ithout allecting

the pay ¢t of
any map or plat

secured hereby; and
and exrecute such"mstrumelnts as. s

P

shall be

“which the property is
of the successor trustee.

17. Trustee accepts this trust when
acknowledgded is made a public record
obligated to notily any party hereto of pending sale un
trust or of any action or proceeding in which grantor,

9, At any
liciary, payment O
endorsement (in case o
the liability of any person tor
(a) consent to the making of

s b ged,

the inx trustee may
of said property;

(b) join in

excluding the trustee, but inclu

ble charge

to pay all reasonable costs, expenscs and attorney's fees n sors to any frustee nam
incurred by grantor in such proceedings, shall be paid to benehciﬂry and under. Upon such appointment, A without conveyance
applied by it first upon any reasonable costs and expenses and attorney's lees, teustee, the latter shall be vested with all title, powers and duties coi
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustce hercin named or appointed hereunder. Eac
ticiary in such proceedings, and the balance applied upon the {ebted: aind sub 7 all be made by written ins't;umlenrh executed by
s of the

il be

of sale,

fized by the trial court and in the event ol an appea the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further afrees to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trustee
shall adjudge s ble as the beneliciary's or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses i

successor in interest entitled (o such

a successor or SUCCeS-
or to any successor frustee appointed here-
the successor
nterred
h such appointment
beneliciary,
county or counties in
ive prool of proper appointment

to

this deed, duly execuied and
as provided by law. Trustee is
er deed of
beneliciary or frustee

shall be a party unless such action or proceeding is brought by trustce.

der any oth:

debtedness secured
time being of the
he beneliciary may
e. In such an
his trust deed
foreclose this trust deed by
any other right or
have. In the event
the beneliciary or
his written notice of default
satisly the obligation
d place of sale, give
Jose this trust deed

ment and
ducts the

ge,

wou,

amounts provided

¢t the time and
said sale may
said property either

Trustee
J in lorm as required by law conveying
y, express or im-
conclusive proof
ding

by trustee’s
the trust deed, (3) to all persons
ol the trustee in the trust
appear inh(he order of their priority and (4) the

of

at

in-

not

on attorney, who is on ‘active member of the Oregon Stare Bar,

NOTE: The' Trust De
tes, a title insuronce compony av

or savings and loa
property of this sta

ed Act provides that the t(us}ee h‘e‘re:un.d‘er must be eivlhes:
iaki horized busi under ‘the laws! of: Oregon-or. the United Sta

n
te, its subsidiaries,

a bank,

to do thorized to Insure title to’real
affiliotes, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 to 496.585.

trust compony




 The grantor. covenants and agrees to and’ v‘ifitfhgthéffbenpl cia yandthose claiming under him,
fully seized.in fee simple. of s

hantililel 1 20 the beneliciary that ire is lawl-'
aid described real. property. and -has.a.valid, unencumbered title thereto

and that he will Wé;réilf- and. fb{qur-defqnd -the s‘qme-qgaiﬁgt aiil persons ﬁbomsoever.

“
The grantor warrants that the proceeds of the loan »repraservzted by the above dsscribed note and this trust deed are:
(a)* primarily for drantor’s personal, family or household ‘purposes (see Important Notice below ),

b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and biﬁds'qll parties. hereto, their heirs, legatees, devisees, admi

istrators, S,
personal repr ves, s an igns. The term benef; y shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul, ber i

r the plural,
IN WITNESS WHEREOF, said grantor has hereunto set his ha

4

he day and _year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty. (a) or {b) is
not applicable; if y (o} is app and the beneficiary is a creditor
as such word Is defined in Oho“l'mlhyin-l.endlng Act and Regulation Z, the
beneficiary MUST comply with the Act_and Regulation b ki equired
disel

LR 4 g req ’
; for this p use Ste Ness Form No. 1319, or squivalent,
If compliance with the Act is not required, disregard this notice, © "

R STATE OF OREGON, County of }4 ,a wmath
I LA . Thiskidst:r’(imevx‘zt was ééknow{edged before me on .... 3@ nu 0-—'\;’ , 19,?;;2

oA

- by

This inét‘t’unﬁéhtbwas' acknowledged before me on

. %/ 2 »ﬂm;&/ STV

Notany Public for Oregon
ot

by
as

Ay commission expires ... 3=2

3

. REQUEST !ok FULL i!CoNV!YANCE
Yo be used only when cbligations have besn paid.

» Trustee .
The undersigned is the legal owner and holder of all indebied
trust deed have been tully paid and satisfied. You hereby are direq{gd, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to c 21 all evidences of indebted secured by sald trust deed (whick are delivered to yoi:
herewith together with said trust deed) and fo reconvey, without warranty, to the partios designated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents’to .. .

Beneliciary

De not lose or destroy this before

Trust Deed OR THE NOTE which It secures. Both mﬁn be delivered to the trustes for il Y will be made.

TRUST DEE - o . ~ STATE OF OREGON, 7

(FORM No. e81) " 7% o7

ss.
‘ County of
STEVENS-NESS LAW PUB. CO,, FORTLAND, ORE, ¢ I‘:erﬁ[y that the wiu‘in insttumnt
was received for recordon the............ day
........ a ! B of / 19

S at . zo‘ﬁock M., and recorded
Grantor " SPACE RESERVED i reel/volume No. ............ .. on
FOR

ereereneanes e enenas or as fee/file/instru-

ment/miérofilm/ reception No................. »

yﬁscoaﬁlén"'s use .
= Record of Mortgages of said County.

iz eenii ‘Witness my hand and seal 'of
Beneticiary 4

AAFTER RECOBDINQ RETURN TO -

ﬁ'é‘{()/ Qe{/catfon m,ai

County affixed.

NAME . TITLS
AN o e %

By-.. u Dexsu




EXHIBIT "A"

A tract of land situated in the E- 1/2 NE 1/4 of Section 13,
Township 39 South, Range 9 Fast of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follous:

Beginning at an iron pipe located West a distance of 30.0 feet
and South a distance of 752.3 feet from the Northeast corner of
said Section 13, said point being on the intersection of the
Easterly right of way line of the Enterprise Irrigation”District
canal and the West boundary of the Klamath Falls-Merrill
Highway; thence South along the West boundary of said highway a
distance of 324.1 feet to an jron pinj thence South 80 degrees
44" 30" West a distance of 170.0 feet to an iron pin on the
Easterly right of way line of the Enterprise Irrigation District
canal; thence Northerly and Easterly along said right of way
line to the point of beginning. ;

CODE 32 MAP 3909-13AA TL 7200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of —— Aspen Title Co, the 7th day

_Jan A.D., 19 92 at 2:12 o'clock P M., and duly recorded in Vol. _ . M92

of Mortgages on Page .
Evelyn Biehn . County Clerk
By Dot se in Tt lenalsten

$18.00




