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“THIS TRUST DEED made th:s

TRUST nssn'

dajr of

Vo l‘ YY\QQ_ Pa—gg 374 &

Decempef L

, 19 91 between

MIKB..Q*...CAUDIT-T-

as Grantor,

AALHGIBNGER & PAULINE. GIENGER DBA__GIE

,
, as Trustee, and

as Beneficiary, -

WITNESSETH: R TEIE

Grantor irrevocably grants, bargams, sells and conveys to trustee in trust w:th power. of sale, the property

KLAMATH

County, Oregon, described as:

The S 1/2 NW 1/4 of Section 27, Township 35 South, Range 11 Bast of the
Willamette Meridian, Klamath County, Oregon.

SPECIAL TERMS:

It is mutually agreed that with payment of $9,500.00 in addition

to other payments due under the Note secured by this Trust Deed, the Grantor shall
be entitled to a release from this Deed of Trust on parcels not smaller than 20
acres in size provided said releases do not violate provisions of the Grantor's

land partition as approved by Klamath County.

of the aformentioned 20 acre
smgq g reverse,

434

together wi th al?

It is understood that the release

parcels will not reduce or replace any of the

and all other rights thereunto belonging or in anywise

and a,
now or hereafter appertammg, and the rents, :ssues and prohts thereof and all lixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ..

**SEVENTEEN. THOUSAND. SIX HUNDRED. AND RQ..2_1@@thsr x> *

Dollars, with interest thereon accordmg to the terms of a promissory

nofe of even date herewtth, payabla to beneticiary or order and made by’ granlor, the tinal pnyment of principal and interest hereot, if

not sooner paid, to be due and payable’ Decembe - .13

‘he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without . tirst. having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

[

irrespective of the maturity dates expressed therein, or

1. To protect, preserve and mamtam sald property in good
and repair; not to remove or d li p thereon;
not to commit or permit any waste ol sald property.

2. To comple(e or restore . promptly. and:.in’
boild,

or { which may be ‘constructed, damaged or
destroyed thereon, and pay when due all costs incurred:therefor.

. To comply with all laws, ordinances; regulations, covenants, condi-
tions and restrictions alleclmg said property; il the benehcmry $0 requests, to
join in -such { want to the Uniform Commer—
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oltice or ollices, as well as-the cost ol all lien searches made
by _tiling oflicers or -earr:hmg agencles as may be deemed desirable by the
benehcxary.

P r on the buildi
now or heuniter ‘erecfed on the said prem:ses adainst loss or damage by tire

and such other hazards as i‘i ﬁeng éﬁrxg time to time require, in
an amount not less than $. b isﬁrlw written in

ble to the b iary, with Joss payable to the latter; all
policies ol insurance shall be dchvercd to the beneliciary as soon as insured;

if the grantor shall fail for any reason to procure any such insurance and to -

deliver said policies to the bencliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's. expense. The amount
collected under any lire or other insurance pohcy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire .amount. so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such nollce.

To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to benchcmry, should (he drantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, wtth interest at the rate set forth in the note secured
hereby. together with the described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any ol the
covenants 'herent and for such payments, with interest as aloresaid, the prop-
erty hercinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the p of the herein
described, and all such payments shall be tmmedlately due and payable with-
out notice, and the nonpayment thereof shall, at lhe oplmn of the beneliciary,
render all sums secured by this trust deed i ly due and payable and
constitute a breach of this trust deed,

6. To pay all costs, lees and expenses of th:a trust including the cost-

ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlforcing this obligation and trustee's and attorney's
fees actually incurred.

. To appear in and delend any action or praceeding purporting fo
aftect the security nghls or powers of beneliciary or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee may appear, mcludmg'- .

any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney’s fees ment,oned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal irom any judgment or
decree of the trial court, grantor lurther nﬂrees to pay such sum as the ap-
pellate court shall adludge r y's or trustece's attor-
ney's lees on auch appeal.

It is mutually agreed that:

8. In the event that ' any portlon or all of sald property shall be taken
under the right o} y shall have the
right, it it so_elects, to N.-qutre lhat all or any portion ol the monies payable
as compensation for such taking, which are in excess cl the amount required
to pay all reasonable costs, expenses and atlorney's lees necessarily paid or
incurred by grantor in such procerdmgs, shall be. paid to beneliciary and
applied by it tirst upon any r costs a and attorney's fees,
both in_the trial and app courts, iy paid or incurred by bene—
ficiary in such proceedings, and the balance applied upon the ind

and - workmanlike-

any or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part oI the property. The
émntee in_ any reconveyance may . be. described as the.*person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be concluu:ve prool of the truthiulness thereof. Trustee’s iees for any of the
services menticned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pomted by a court, and .without regard to the adequacy of _any security for
the indebtedness hereby secured,” enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, mcludmg reasonable attor-
ney's lees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine.

The entering upon and taking possession ol said property, the
collectlon ‘ol such rents, issues and prolits, or the proceeds ol lire and other

Tii or or awards for any taking or damage of the
pmperty and the application or release thercot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon defauit by grantor in pay of an; secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b at his el ay p ] to lforeclose this trust deed
in equ:ty as a mortgagde or direct the lrustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his writfen notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereot as then requued by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795.

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person.so privileged by ORS 8§6.753, may cure
the ‘default or defaulls. If the delault consists of a lailure to pay, when due,
sums secured by, the trust deed, the default may be cured by paying the
entire” amount due at the time of the cure other than such portmn as would

. not then be due had no default occurred. Any other default that is capable of

being cured may be cured by tendering_the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or

- delaults, the person ellecting the cure shall pay to the beneliciary all costs

and . expenses acluu"y incurred in enlnrcmg the obligation of the trust deed
tagether with trustee's and attorney’s fees not exceeding the amounts provided
b Imv
4 - 14, Otherwise, the sale shall be held on the date and at the time and
place’ designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rarcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
theefn;perly 30 sold, but without any covenant or warranly, express or im-
he recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusice in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, it any, to the gmnlor or  his suCessor in interest entitled to such
surpius.

? 16. Beneliciary may lrom tinie ta time appoint a successor or succes-
sors to any trustee named herein Or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby: and grantor adrees, at its own expense, to take such actions
and execute such instruments as shall be necessary m obtnmmg such com-
pensation, promptly upon benehcmrys request,

¢ any time and lrom time to time upon wnlten nquesl ol bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for M , without allecti
the liability ol any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

and ion shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this dced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an unomey, who ‘Is an’ active member "of |h= Oregon Slale Bar, @ bonk, trust company

or savings and loan association authorized to.do

business under the lows of Oregon or the.United States, a title i

fo insure title ta real

property of this state, its subsidiaries, affiliates, agents or branches, the United ‘Stalés or any agency thereof, ‘or an escrow ngent licensed under ORS 695.505 to 696.585.




The grantor ‘covenants a ss to and with’ ' ahd",f‘ihose,t&:’laih{iﬁg“dhaér" him; that he is law-
fully seized in fee simple of sai id, unencumbered title thereto_except . ‘
none . T . .

and that he will warrant and fotevex"defe.n‘d the same against a"‘peréons whomsoever.

**conﬁnued,Special Terms — monthly' pay},men'ts due urid_e'r:‘.' the provisions of the Note; however,
gaid payment of $9,500.00 for such releases will f.be",{a'.pplied o unpaid balance due

A

under the terms of the Note secured by this Trust Deed. X TN
, secured by This BT T o2 inidial

The grantor warrants that the proceeds of the loan représented by the‘fabove described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or househaold purposes (see Important Notice below),
(b) for an ordanization, of (even it grantor is a natural person) are for business of commercial purposes.

This deed applies to, all parties hera!b, their heirs, legatees, devisees, administrators. executors,
personal representatives, su 38 . ticiary shall mean. the holder and ownet, including pledése: of the contract
secured hereby, whether or not named a in. uing this deed and whenever the confext sO requires, the masculine

gender includes the jeminine and the neu mber includes the plural.

1IN WITNESS WHEREOF, said grantor has hereunto set his hangl the

* |MPORTANT NOTICE: Delots, by lining out, whichever warranty {a) or (b) is
not applicable; if 1y (a) is appli ble and the bensticlary.is @ creditor

as such word is defined in the Tr B ending Act and Regul
bensficiary MUST ¢ ty with the Act and Regulation by making required
disclosures; for. this purpose vse Slovqns-Ncii Form No. 1319, or equivalent.
¢ compliance with the Act is not required, disregard this nokice.

o, CALIFORNIA ]e
“\J. TATE OF BREBKRXCounty of L.
This ‘instrument was acknowleds

OFFICIAL

DOUGLAS WAYNE MOTZ

Notary Public — Callfornia .-

- RIVERSIDE COUNTY - - o
/ My Comm. Expires OCT 03,1895

M y‘c'drhmission‘ekpires

L
REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid-

e TR S ‘ ey TruStEE:

The undersigned is the legal owner and holder:of all indebtedness’ secur All sums secured by said
trust deed have been fully paid and satistied. Yotui hereby are directed, on vpayment to i ou under the terms ol
said trast deed of pursuant to statute; to cancel all evidences o ‘ifidabtedne : “secured by said trust deed (which are delivered to you

herewith togethes with said trust deed) and to reconvey, without warra . tbvﬂ;e: parties designated by the terms of said trust deed the
‘sstate now held by you under the same I\ihﬂi;;v‘ vey and c : . .

DATED: oo

Beneliciary

De not lese ae dustroy 1his Teust B 0 + be delivered 16 the trustes tor concellation hefore reconvayance will be made.

TRUST DEED |- By e STATE OF OREGON,
i (FORM:Ne. [681) AT | EEE N ...County of - Klamath. oo

ATEVENS-NESS LAW PUB,CO-, PORTLAND, ORE. I ceth'fy that mment
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