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DEED OF TRUST Loan No: 9258
/5‘78,@20379&2 ’

THIS DEED OF TRUST ("Secuirity Instrum

ent")is‘madezqyi:"':déni.lar‘y 02nd, 1992

[ ] - The grantor is
GEORGE . JACOBS, , BARBARA B. JAC BS, )
F .
ZZ ("Borrower"). The trustee is ASPEN TITLE & ESCROW €0,
525 MAIN STREET, KLAMATH FALLS 0OR 97601 7
r‘ 1 - ‘ - . » . :;
("Trustee™). The beneficiary is JACKSON COUNTY FEDERAL BANK, FsB .
= , S ;
= which is organized and existing under the Jaws of the State of Oregon ,and whose
&) addressis 1225 CRATER LAKE AVENUE o
- MEDFORD, OR 97504 _ ‘ ("Lender"). Borrower owes Lender the Principal sum of
EIGHTY THOUSAND AND 00/100 ) .
. Dollars (USS. § 80,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
Payments, with the fu]] debt, if not paid carlier, dué and payable on Febrya ry 01st, 2022 - This Security
Instrument secures 1o Lender: (a) the repayment of the debt eyj i
odificati

which has the address of 4144 MONROVIA WAY KLAMATH FALLS [Stree, City),
Oregon 97603 ("Property Address™); N :

[Zip Code])
OREGON - Single Family - Fannie Mae/Freddie Mac UNIFORM lNS'I:ﬂUIlENT
<D -6R(OR)(9105) VMP MORTGAGE FORMS - (313)293-8100 - (800)521.7201
()

Form 3038 9790
Amended 5/91

{nitiats:
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TOGETHER WITH all he improvements now O hereafter erected on the property and all easements, appurtenances
fixtures now of hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security fnstrument as the *property.” T )
BORROWER COVENANTS i ully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that i except for encumbrances of record. Borrower warrants and will
defend generally the title to the Prope i i ubject to any encumbrances of record.
THIS SECURITY uniform covenants for national use and non-uniform covenants with timited
yariations by jurisdiction t0 constitute a uniform S&¢ ity instrument covering real property-
RM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly Pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject 10 applicable law or to @ i by Lender, Borrower shall pay 0
ds™) for: (@ yearly taxes
) yearly leasehold payments
und rents on )1 H i iums; {nsurance premiums, if
any; {€) yearly mortgage ins if ordance with the
provisions of paragraph 8, in lieu O i .
Lender may, at any time, collect and hold F
mortgage loan may require for Borrower’s escrow Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. . i Funds sets a lesser
Lender may, collect and hold Funds in an exceed
¢ current data and reasonable esimates of expenditures of future
otherwise in accor W.
The Funds shall be held in an i ¢ insured by 2 federal agency, instrumentality, of entity (including
Lender, if Lender is such an institution) 0 i Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow

Items. Lender may not charge Borrower for holding and applying the Funds, annualty analyzing the escrow account, Of verifying
{he Escrow ltems, unless Lender pays Borrower interest on \he Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay 2 one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless ap (herwise. Unless an agreement is made or applicable 1aw

requires interest to be paid, i {he Funds. Borrower and
in writing, ) i all i . ¢ to Borrower, without charge, an

cach debit to the Funds was
I permi i Lender shall account to Borrower for
the excess Funds dance Wi } . ds held by Lender atany time is
not sufficient t0 der may SO notify Borrower in writing, and, i
to Lender the amo ecessary jency. Borrower shall make up the deficiency in no more
monthly payments, sole discretion.

Upon payment in full of all sums socured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propertys Lender, prior 10 the acquisition OF sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by this
Security Instrument. o

3, Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under parag!aphs
1 and 2 shall be applied any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2,
third, to interest due; . i to any late charges due under the Note.

4. Charges; Liens. B assessments, charges, i
which may attain priori i
obligations in the ided in para i id i . ay th directly to the
person owed payment. Borrower i d of amounts o be paid under this paragraph- If
Borrower makes these payments directly, Bo i 1s evidencing the payments.

Borrower shail promptly discharge any i jori i (a) agrees in
writing to the payment of the obligation s¢C ed ien 1 ood faith the lien
by, of defends against enforcement of the li i ich i i
enforcement of the lien; the lien an agreement satisfacto

1 Instrument. If Lender d i part of the Pro is subject to @ 1i i
Security Instrument, Lender may give ‘Borrower a notce identifying the tien. Borrowet shall sati

of the actions set forth above within 10 days of the giving of notic2.
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. 5.Hazard or Property Insurance. Borrower sh; ‘ o improvements now existing or hereafier erected on the Property
insured against loss by fire, hﬁz@fds'incli;ded'w;thiﬂ‘iy term "extended’ coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance ‘shall bs maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails t0 maintain’ covérage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordarice with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shali promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

otherwise materially impair the lien created by this ty interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
i i i er’s security interest. Borrower shall also be in default if Borrower, during the
failed to provide Lender with
loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leascheld and the fee title shall
not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when thé insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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yments may 0o Jonger be required, at the © tion of SUrance covarage‘(ih the amount and for the period
that Lender requires) provided by an insurer approved X )
. 4 1o maintai : g

o5 available and is obtained. Borrower shail pay the
5 1€ 51 the requirement for mortgage

insurance ends in accordance with any wri
9. Inspection. Lender Of its agent may : ies upo i i Lender shall give
Borrower notice at the time of or prior 10 an inspection speci i ion.
10. Condemnation. The proceeds of any award of claim for damages, direct OF consequential, in conncction with any
condemnation of other taking of any part of the Property, OF for conveyance in lieu of condemnation, ar¢ hereby assigned and
shall be paid to Lender.
In the event of 2 total takin shall be applied 10 th {his Security Instrument,
Intheeventof a partial taking of th - which the fair market
o amount of the sums Sec i i
ise agree in writing, the §
the following fraction: (a) the to
. fair market value of the Property ijmmediately befo
the eventof a partial 1aking of the Property in which the fair market value of the
the amount of the sums secured immediately before the taking, unless
licable law otherwise provides, the proceeds shall be ap

10 Borrower that the condemnor offers to make an
pond to Lender within 30 days after the date the notice is given, Lender
is authorized either 10 restoration of repair of the Property of 0 the sums secured
by this Security Instru .
Unless Lendet and Borro ise agree i any application of proceeds 10 principal shall not extend of postpone
the due date of the mo i graphs 1 and 2 or change {he amount of such payments.

11. Borrower Not = i Extension of the time for payment or modification
of amortization of the § ed i i ted ccessor in interest of Borrower shall
not operate to release th ili igi interest. Lender shall not be required 10
commence procecdings against any § ini i ise modify amortization Of
the sums secured by this Security Instrument cof any demand made by the original Borrower or Borrower’s SUCCESSOrs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prccludc the exercise of any
right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Borroweh subject to the provisions of
paragraph 17 Borrower’s ¢ greements shall be joint and several. AnY Borrower Who co-signs this Security
Instrument but does not execue is co-signing this Security Instrument only to mortgage, and convey that
Borrower’'s interest in the Property under the erms of this Security fnstrument; () is not personally

i ity Instrument; and (c) agrees that Lender and any other Borrower may agree to exte
ith regard to ihe terms of i 1e without that Borrower's consent:

13. Loan Charges. i i i a law which scts maximum loan charges,
and that law is finally interp ted so that i Ylected in connection with the loan
exceed the permitted limits, hall be reduced ecessary the charge to the
pem\inzd fimit; and (b) any sums i
Lender may choose to make this ref
Borrower. 1f 2 refund reduces principal, treated as 2 partial prepayment without
under the Note.

14. Notices. i i delivering it of by mailing it
by first class mail i i 3 . i 1 be directed perty Address OF

addres: . N <hal -

emed 10 have been given i paragraph.
- Law} Severability. This , hall ed by fed law and the 1aw of the
jurisdiction in which the Property is located. In the isi : ccurity Instrument of the Note

conflicts with applicable 1aw, such conflict shall not aff 4 other provisions of thiS i Note which can be
given effect without { ' i
. be severable. o

me"vg:m:\ﬂi,cgir‘\g’ provision. To this 'e,!}d':me provisions of this S

Form 3038 9/90
@@-sn(on) (8105) Page4 ol Inlats




16. Borrower's Copy. " Borrower shall bé giver
17. Transfer of the l’t'opel"‘t}!l or a‘Beneficial Interest
sold or transferred (or if a-bene; icial interest in' Borro
Lender’s prior written consent, Lender may,
Instrument. However, this option shall not be exerci
ent. :

no acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to B i i

r") that collects monthly payments due unde: the Note and this Security Instrument. There also may be one or

more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servi i
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice wilt state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sen

tences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance of the Pro

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
. any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giv

that failure to cure the default on or before the date specifi
by this Security Instrument and sale of the Property. The notice shall fu

/ Borrower to acceleration and sale, If the default is not cured on or befo

re the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by

this Security Instrument without further demand
Lender shall be entitled to collect
i graph 21, incleding, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

i If Lender invokes the power of sale, Lender shall execute or cause Trust

. of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

ee to execute a written notice of the occurrence
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E e .. 416
determines. Trustee may Postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale. i

Traustee shall deliver to the purchaser Trustee’s deed ‘conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following ordes: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
%o the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and al notes evidencing debt secured by this Securi
Trustee. Trustee shall reconvey the Property without Wwarranty and without charge to the person or person:

title, power and duties

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys® fees” shall include any attorneys’ fees
awarded by an appellate court.

Adjustable Rate Rider (] Condominium Rider [1 1-4 Family Rider
[ Graduated Payment Rider (1 Planned Unit DevelopmentRider [ ] Biweekly Payment Rider
1 Balloon Rider L1 Rate Improvement Rider [T Second Home Rider
[ Other(s) [specify]

©r accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
by Borrower and recorded with it. ) i

Yimesses: A/&/‘M\ N M (Sea)

GEORGE C. JACOBS ' v -Borrower

MM(&%
BARB“A RA B. JACOBS -Borrower

(Seal)

STATE OF OREGON, .

County of.

BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Public in .
named y _GE?RGE C.

10 Bor Hhe identical individual
Sécknoy‘w‘lgyg'qq 'vtloymg:’fyzqt

-

v hand and affixed

nd year 1&2 above written.

Rt RO ‘Notary Public I;ar Oregon.
) . : My Commission expires.......... 74237193
GENERAL ACKNOWLEDGMENT . Y
STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co. the __8th day

of Jan. A-D. 1992 _a__10549  otclock A M. and duly recorded in Vol. _M92

of Mortgages on Page .
Evelyn Biehn . County Clerk
FEE $33.00 By & veze . A Viir e e Dty




