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1RUST- DEED.

'HIS TRUST DEED, made this ..o 2nd..
JAMES P. O'KEEFFE . ..

....day " of January .. ., 19.92.., between

as Grantor, ... . ASEEN TITLE.
PHYL,

........... basesssnaresrasaacmasesmasnoasar)

INCo..o..en. : o , as Trustee, and

.HUFEMAN.

as Beneficiary,

: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in‘:t'rust, with power of sale, the property
in Klamath County, Oregon, described as:

SEE ATTACHED. LEGAL DESCRIPTION MARKED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART
HEREOF AS THOUGH FULLY SET FORTH HEREIN... ' S :

together with all and ingular the ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereaiter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE:of each agreement of grantor herein contained and payment of the

IRTY THOUSAND.NINE.HUNDRED. AND.NO/100

- -—-$30 ,9.0.0.-..00. Dollars,-wiih interest thereon according to the terms of a promissory

sum of

note of even date herewith, payable to benetficiary. or, order and made by grantor, ‘the #inal payment of principal and interest hereot, if

not sooner paid, to be due and payable at.maturity.of-Note.. ... 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - L -

To protect the security of this trust deed, grantor agrees: Sn i sl ) . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not fo remove or ] lish any building or impr ¢ thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property.. . . ... .. v ) 3 thereof; (d) reconvey, without warranty, all or any part of the property- The

2 'To complete or restore promptly and in dood and workmanlike drantee in_any reconveyanCe may be described as the 'person or persons
manner any building or improvement which may be constructed; damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. :be conclusive proof of the truthtulness thereof. Trustee's lees lor any of the

i P lati services mentioned in this paragraph shall be not less than $5.

7’3, To comply with all laws, condi-

tions and restrictions allecting said property; if the beneficiary so requesis, to . 10. Upon any delault by drantor hercunder, beneliciary may at any
join in ing such I ing ts pursuant fo the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for

otlice or olies, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take passession of said prop-

. be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
. issues and profits, including those past due and unpaid. and apply the same,
o provide and i y i on the building less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by ﬁ{e ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneliciar ay I time to time require, in liciary may determine.
han Tpéglféb’lg‘%léme .............. , written in 11. The entering upon and taking possession of said property, the

proper_ public g
by liling ofticers or searching  agencies as may
benelicia‘ry. R . o

an amount not Jess ¢ $.. =

jes” ptabl to. .the L iary, with loss pa_yable to the latter; all collection of such rents, jssues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon. as ed; i ‘policies or ion or awards for any taking or damage of the
il the grantor shall iail for any reason to procure any such insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies (o the beneficiary at least lifteen days prior to the expira- ' waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance mow or hereaiter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at. grantor’s expensec. The amount : . 12. Upon delault by grantor in payment of any indebtedness secured

collected under any lire of other insurance policy may_ be applied by benefi-  poreby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order, as beneficiary’, essen!e with l’espﬂ’;‘ to such paymcn? and/or performance, the beneliciary may
may determine, or at option of 3 the entire amount 30 or  declate all sums secured hereby imimediately due and payable. In such an
any part thereof, may be released to grantor. Such _application or release shall event the beneticiary at his election may proceed 1o foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any jp cquity as a ‘mortgage or direct the trustee 1o foreclose this trust deed by
act done pursuant to such notice. N . advertisement and sale, or may direct the trustee fo pursue any other right or

5. To keep said premises lrec from construction liens and to pay all  cemedy, either at law of in equity, which the beneticiary may have. In the event
taxes, assessments and other charfes that may be levied or assessed upon Of  the beneliciary elects (o foreclase by advertisement and sale, the beneliciary or
againse said property belore sny part of such taxes, assessments and otRer  ghe trustee shall execute amd cause to be recorded his written notice of default
charges become past due or delinquent ond promptly deliver receipts therefor  ang his election o sell the e wcribed real property to satisty the obligation
to beneliciary: should the grantor tail to make payment ol any taxes, assess’  secured hereby whereupon the trustee 'shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either : notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment of by providing beneliciary with. funds with which to in the manner provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with inferest at the rate set forth in the note secured ' gale, and at any time prior t0 5 days belore the date the trustee conducts the
hereby. her with the ob described in paragraphs.6 and 7. of this - ale, the grantor or any other person so privileged by ORS 86.753, may cure

4 s
trust deed, shall be added to and become a part 1 the debt secured by this _'the'default or detaults. I the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as’ the grantor, shall be bound -to: the . nor then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such pay f all be diately due and payable with-  obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, ' Jetaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and * - and expenses actually incurred in enforcing the obligation of the trust do
constitute a breach of this trust deed. . . . .. together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and cxpenses of this trust including the cost  py law.
of title search as well as the othes costs and expenses of the, trustee mcurn.d [4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
lees actually incurred. . . L _ be postponed as provided by law. The frustee may sell said property either
7. To appear in and defend any action or proceeding purportind fo " - in one parcel or_in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers ol be_nehcmry or . trustee; and in any suif, . auction to the highest bidder for cash, payable at the_time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- ° the propesty so sold, but without any covenant Of warranfy, express or im-
cluding evidence ol title and the beneliciary’s or (rustee’s attorney’s fees; the  plied. The recitals in’ the deed of any matters of lact shall be conclusive proof
amount ol attorney’s lees Tmentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any persom, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.
By ee bl the trial court, grantor further adrees f0 PAY such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benek y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding rhezgompe:mlig?. ol the trusl:-le ;ndhn rmson;bcl(; c(hgme by"(rualu-’s
M 3 attorney, ( to the obligation securc y the trust deed, ) to & orsons
Itis outually agreed thar‘, . hnvinﬂ’rtcordrd liens subsequent to the interest of the trustee in xh'c) trust
8. In the event that any portion of all of said property shall be taken  deed as their intercats may appear in the order of their priority and (4) the
under the right of ¢ d or d benet y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the montes payable surplus.

as com, tion for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenscs and attorney’s lees necessarily paid or sors to any trustee named herein or to any successor trusfee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any veasonable costs and expenses and attorney's fees,  trustee, the latter shall be vested ‘With all title, powers and duties conferred

nder. Each such appointment

both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereu
ficiary in such proceedings. and the balance applied upon the indebted and substitution shall be made by D tten instrument executed by beneliciary.
secured hereby; and grantor agrees. at its own expense, to take such actions  which, when recorded in the muarigege records of the county or counties in
and ezecute such instruments as shall be necessary in-obtaining Such. com-: - which the property is situated. shall be conciosive proof of proper appointment
P e P Iy upon benelici. y's request. of the successor frustee. .

9. At any time and from time fo time upon writlen request of bene- 17. Trustee accepts this truw when this deed, duly erecuted and
liciary, payment of its Iees and presentation of this deed and the note lor acknowledged is made a public record as provided by law! Trustee 7 D
endorsement (in case of lull 7 y for Hati ithout atlecting obligated to notily any party hereto of pending sale under any other deed of
the Liability of any person for the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trusiee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heieundir must_be either unvunun"\ey, who is an active member of the Oregon State Bar, @ bonk, trust compony
or savings and locn Lot horized o i under ‘the lows-'of Oregon ‘o the: United Stotes, .o title insuronce company authorized to insure title to real
property of this state, ifs subsidiaries, affiliates, agents or branches, the United Stales or ony agency thereof, or an escrow ogent licensed under ORS 696.505 to 696,585,




The grantor covenants and agrees toand mt t enehcrary and those g:lain_ﬁ'ﬁg under him, that he is law-
.has.av?alid,-.unenwmbered title thereto

iully seized in fee simple of said described.real propetiy an

énd'vtl‘i.athhe' will ﬁ'arrant ail_d _forever defend thesameagmnst ﬁl;ﬁétﬁns whomsoever.

The gra_nior.warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, amily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is'a natural person) are for business of commercial purposes.

This deed applies to, inures to_the benelit of and binds all parties:herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall-mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named-as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includ the feminine and the neuter, and the singul: ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s t:his hand the day and year first above written.
= IMPORYANT NOTICE: Dilete, by lining out, whichever warranty (o) or 16} 1 l Q/wm}" /O 0//6'/ / ¢

not applicable; if warranty {a) is applicable and the beneficiary is a craditor y v
as such word is defined in the Troth-in-Lending Act and Regulation 2, the éAMES P. O KEEE'JE‘E
beneficiary MUST ply with the Act.and Regulation. by making req ired

] for this purp wse Stevens-Ness Form No.’ 1319, or equivaient.

1€ compliance with the Act is not required, disregard this notice.

This instrument was acknowledged ‘before me on
TAH'ES'.P. 0'KEEFEE . '
This instrument was acknowledged before me on.

Ay, STATE OF OREGON, County of ..... Khamath..

o Notary Public for Oregon
‘commission expires Lndye23,...1993

 REGUEST FOR FULL RECONVEYANCE
To be uted enly ‘when obligatiens have basn poid.

Lo TR Ry T

. . The imderaignea is the Iegﬂ Bwner aﬁ holder of ilj mdebtednesssecured by the foregoing trust deed. All sums secured by said
_trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said_trust deed ‘or_pursuant.to. atute, 1o ! all evident s of .indebted _sacured by said trust deed (which are delivered to you

_herewith together, with said tr1 stdeed)and to reconvey, without wa({qnt? to tbe parties designated by the terms of said trust deed the

estate now held by you under the same. Mmlreconveyanca and

DATED: o\ ooiv e

Benehcmry SRR ORI

De net lese or destrey this Trust Deed OR THE NOTE which it sacures. Beth must be delivered o the trustes for \lation befote will be made.

TRUST DEED g STATE OF OREGON,
SR (FORM. Ne: 881} © R | EER R, ~ County of :
T e TRVENS-NEES LAW ru-.éo..rdnuno.‘oi:‘.i [ | NP T RPN R I oertify that the wi hl;:y'
was received for record }xrt e.
of ... e Y £ N )

DT at ..o‘/cloéf M., and recorded
“I4pACE RESERVED in book/pel/ volume No. ...
. FOR. . page ... or as fee/file/instru-

' RECORDER'S USE nt/microf:lm/reception J . [ ,

Sl . Record of Mortgages of said County.

osorrns| IR S : Witness my hand and seal of
) County affixed.

AFTER RECORDI"G RAETURN TO
ASPEN TITLE & ESCROW, INC.
ATTN: 2 GOLLECTION DEPARTMENT
S, L

| B emmeomummte




EXHIBIT "a"

PARCEL 1:
The following described real property in Kiamath County, Oregon:

Beginning at a point 285 feet East of the Northwest corner of
Block 50A; thence South 300 feet; thence East 142 1/2 feet;
thence North 300 feet; thence West 142 1/2 feet to the point of
beginning, in the East Bonanza Addition to the Town of Bonanza,
Oregon, as per the recorded plat thereof in the office of the

County Clerk of Klamath County Oregon.,

JOGETHER WITH that portion of Vacated River Street which inures
to said property. .

PARCEL 2:

The Westerly 285 feet of Block 50 A in East Bonanza, City of
Bonanza, County of Klamath, State of Oregon.

TOGETHER WITH that portion of Vacated Teddy Street and that
portion of Vacated River Street which inures to said property.

PARCEL 3:

Beginning at a point 1,200 feet west and 810 feet north of the
southeast corner of Section 10, in Township 39 South of Range 11
East of the Willamette Meridian, in Klamath County, State of
Oregon; thence, South 300 feet; thence West 145 feet; thence,
North 300 feet; thence, East 145 feet to the place of beginning.

TOGETHER,WITH thét ﬁortibh of Vacated Teddy Street which inures
to said property. -~ o . v

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 9th day
of Jan. AD,19_92 at_11:27  oclock A M., and duly recorded in Vol. __M92
of ' Mortgages ___onPage__ D14 .

. . Evelyn Biehn | County Clerk
FEE $18.00 ; » B -By OV, DTS WJILZLMAJMJ




