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- 19.92.., between

as Beneficiary, . L

' _ WITNESSETH: _ ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propérty
AMATH i County, Oregon, described as: o ' -

LT 21, ‘BLOCK 1, COUNTRY GREEN, IN THE COUNTY OF KLAMATH; " STATE OF OREGON

GobE 100 MAP 3909-13

together with all and gular the t ts, heredi ¢s and appurtenances and all other rights thereunto pelonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR

THE PURPOSE OF SECURING PERFORMANCE(\Q[_Q_{![C}I_ agreement of grantor hereint containe

? d and payment of the

sum of T T —TENVIHOUSAND ANDNO/).OQ
———————TTTT ($10’000 00) it pon ~=Dollars, with interest thereon according to the terms of a promissory
note of even date hergwnh, payable to. beneliciary or order _and made .by. grantor, the linal payment of principal and interest hereof, it
not sooner paid, to be due and payable > RITY FNOTE Y £

The date of maturity of the debt secured by this instrument 1S ihe date, stated above, on which the final installment of said note

becomnes due and payable. In the event the within desc_ribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  first having obtained the written Zonsent or approval of the beneliciary,
then, at the peneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . N 5 L. ..
1. To protect, e and maintain said property in good dition & 4 any. ¢ ar creating any restriction thereon; (c) join in any
and repair; not to rem mol’ish :I’ny ‘building or improvement thereon; ::i’:’g‘"‘&")ﬂr&n"x’;’ :.%L?Tmfrﬂ;:‘(f‘":ﬁ’ f:'s deed C"' ;h'eh lien or th:!;:e
it mit any waste O said property. 5 3 ithout warranty. or any par o e properiy. e
ot fo cgm?ct’ ?:;npn::rlel‘e oryrestore pra:np':lypahé’ in good and workmanlike” "g""‘""";‘E“Y"“‘”;V,EY’"CC may be described as the ‘‘person OF persons
manner any building or improvement which may be constructed, damaged or klegully entitled thereto,” and the recitals therein of any matters or facts shall
i ed therel -: be conclusive  of the truthlulness thereof. Trustees fees for any of the
destroyed thereon, and pay when due all costs incurred therefor. g 3 t of i
3. To comply with all laws, of M regulations, €0 s condi-  SeTVIESS mentioned in this paragraph shall be not less than $5.
. v S50 i " iciary 9
T atlecting said property: il the beneliciary jso requests, o, 10, Upon any default by grantor hereunder, beneliciary may at any
ch linancing stafements pursuant fo the Unilorm Comumiers time without  nofice, either in person, by agent o by a receiver to be ap-
ici i d to pay ili in the pointed by 2 court, and without regard o the adequacy of any security for
ic ol i of all lien searches made the indebtedness hereby segurgd. enter upon and take possession ol said prop-
ers of searching agencies & deemed desirable by erty or- any part thel , in its own nante sue of otherwise collect the renis,
beneliciary. ) - llssue: and p‘r’nh'ls. includ:’ng those pa.ilddurland unpaid, ‘nnd apply the same,
4. To provide and ir 1 intain i on the iding: ess costs and expenses O operation an collection, including reasonable attor-
now or hereultper erec:ied on the-uai:; premises against loss or ‘damage by lire ?.ey's fees uP;n any indebtedness Secured hereby, and in such order as bene-
and such other “hazards_as t. elics: ti e require, in iciary may etermine.
an amount not less than smw’smﬁt m, written in 11. The entering upon and taking possession ol said p
np s accep ble to the .' ¥, with loss paynble to the lnr_ter: all gollectinn of .sl._vch rents, issues _and prolits, or the procegd: of fur
policies ol insurance sh 3 liciary 85 ¢ H pol ¢ compe tion or awards for any taking or da
it the grantor s.hall {a K u i 8 property. and the application or release thercol as atoresaid, shall not cure or
dehverl said polici waive any deluxlt or notice ol delault hereunder or invalidate any act done
tion of any po pursuant {0 Suc notice.
the beneliciary may pr 12, Upon delault by drantor in payment ol any indebtedness secured
collected under any fire hereby or_in his performance of any agreement hereunder, time being of the

ciary upon any indebtednes 4 y. and in such: order a3 essence with respect (0 such payment andfor petformance, the beneliciary may
may determine, of at option the entire amount ‘50 collected, OF  declare all sums ‘secured hereby. irmmediately d - h an
i H eed

any part thereol, may be relea Such application or release shall e
e waive any delault o fault hereunder or invalidate any event the beneticiary af
¢ to such notice.

. To aid premises free Irom construction liens and to pay all
taxes, assessments and other charge be levied or assessed upon or
against said property before any par _ taxes, assessments and other
charges become past due or delinquent and promptly deliver receip’s therefor
fo beneficiary: <hould the grantor 1ail ‘1o make payment of any taxes,” assess- s nd place ol
ments, insurance premiums, liens or other.charges pj:yablc by grantor. _eirher. noti i as then requi by la lose this trust

4% oot payment.or by providind beneliciary .1 O ich fo. To'{he manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, 13. After the trustee has commenced toreclosure by
and ‘the amoun! so_ paid, with interest: at the rate set sale, and at any time prior to 5 days belore the date the tru
together with the obligations describ sale, the grantor of any ivileged by
eyt deed, shall be added (o and become a.p3 Soe delauit or defaults. If T a tailure to_pay,
trust deed, secured by the trus , th may be cured by paying the
prop- i the cure other than such portion as would
as.well as_the. grantor, S bound. to the g ault occurred. Any other delault that is capable of
< bound for- the, payment of the obligation herein & ed by tendering the perlormance required under the
and all such payments shall be immediately due E ble with- deed. se, in addition t0 curing the delault or
out notice, and the nonpayment thereol shall, at the option' of ‘the beneliciary, i y to_the beneficiary all costs
render all sv.;’mls}elcu;eg‘_b); ﬂ;sdln:;t deed immediately ‘que and payable:and " and expen y H H :c!gigaﬁon of the trust d;:g
constitute a breach of s rust ceeC. ;- E RIS v . i and attorney's lees not exceeding the amounts provi
6. To pay all costs, fees and expenses of this trust including the cost together with trustees nd i ¢ P

of title search as well as the other costs ‘and -expenses of the trustee incurred by law- 14. Otherwise,

advertisemen
remedy, either
the beneliciary e

in connection with or in enlorcing this obli,
Iees actually incurred. ) i i
7. To appeat in and defend any action . or “proceeding purporting o
s of beneliciary or trustee; and-in any suit,
y or trustce may 8ppean fncluding, . shall deliver to the p
to pay all costs and “expenses, in- - ’lhé“rn_;perly so sold, but without any covenant or w
" _attorney’s fees; the  plied. The Yecitals in the deed of any ) atters of fact shall be conclusive proof
ph 7 in all cases shall be ol the ¢ruthfulness thereof. Any Juding the trustee, but including
al from any judgment or the grantor and beneliciary, may purc the sale.
decree of the i further agrees to pay ‘_"Ch sum ﬂ’."'e ap- 15, When trustee sells pursuant o the powers provided herein, trustee
pellate court 3 ble as the benel y's or trustees attor- shall apply the p eds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding tbezgompegsaligr't of the nus:’e band a reasonable ch;rge by trustee’s
z N attorney, { to the o igation secur Y (3) to all persons
Itis mUtua”y ng'eed "m," . having recorded liens subsequent 0 the interest ol the trustee in lh‘e’ 1.
§. In the event that any _portion of all of said property shall be taken  deed as Iheir interests may appear in the order of their priority and (4) the
¢ v & y shall have the surplus, it any. to the frantor or fo his successor in interest entitled to such
nies payable  surplus.
unt rqu-ured 16. Beneficiary may 2e appoint a successor of succes-
rily paid or sors to any trustee named v suecessor trustee appointed here-
ry and under. Upon such appointment, conveyance 10 the successor
applied by it lirst upon any o e costs and attorney’s lees. trustee, the latter : powers and duties conferred

both in_the trial and appellnle courts, necessarily paid of incurred by bene- upon any trustee her: i nder, Each such appointrent
ficiary in such proceedings, and the balance applied upon the ind dn and substitution shall be msade by i i ent executed by beneficiary.
secured hereby’ and grantor agrees, at its own expense, to take such action which, when recorded in the mortgage 1 he county or counties in
and. execute such instruments aa_shall. be ecessary i obtaining such : com . which the property is situated, shall be conclusive proo
pensation, promptly, beneliciary’s request. ol the successor trustec.

9. At any time and Irom time to time upon written request ol hene- 17. Trustee accepts this trust when this deed, duly evecuted and
Hiciary, payment of its fees and presentation ol this- deed and
endorsement (in case of full reconveyances, of tion), wi obligated to notily any party hercto of pe ingt sale under any othes dent of
the liability of any person lor the payment of the indebtedness, trustee mMay ¢rust or ol any action or proceeding in which grantor, beneliciary o trwntes
(a) consent o the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding 1> brought by trustee

e 2 < v, the sale shall be held on the date and at the time and
gation and trustees and attorney S glace desig:;fed in the notice of sale or the time to which said sale may
e postpon as provil i

f of proper appointment

'

the note for acknowledged is made a public record A rovided by Jaw Trustee @5 POl
% affecting

NOTE: The Trust Dee'd Act ‘prov‘idas shat the E!rps!eer l;\e;'eunde; rr;u‘wv‘be on .onoinle‘y.- who “is on_odive member of the Oregon Stote Bar, o bonk, trust compony
or savings ond n ossociation auvthorized 1o do - business ‘under the Flaws ! of .Oregon- o -the United" States, o tirle e compony tonized to insure titte to real
propenty of this state, ifs subsidiarles, affiliotes, ogents oF bronches, . the United States or any agency thereof, or an escrow ogent licensed under ORS £96.505 o 696.585.




A -

~1

The grantor covenants and: agrees to an the be L I d .hose<c1armmg under hxm, tifét he is i:a{av;
fully sexzed in fee simple. of said. desmbed reaI property and. has'amvahd uneneumbered title thereto

and that he mll warrant and forever efend the ‘same agamst

The grantor warrants that the proceeds ol the loan represented by fhe above described note and this trust deed are:
(a)* primarily for grantor s personal, family.-or household purposes (see Important Notice below),
(b) tlor an organization, or (even if grantor is a natural pereon) -are for business or commercial purposes.

This deed applies to, inures to the benellt of and bmds aII parhes hereto, thexr heirs, legat devzsees. iministrators, tors,
personal representatives, successors and assigns. The term beneliciary shall mean the. holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herem In construmg this deed and whenever the context so requires, the masculine

& s the ine and the neuter; ‘and the si ; ] id the plural.
IN WITNESS WHEREOF S&ld grantor has heteunto set hxs hand the day and year first above written.

* IMPOII‘ANT NOTICE: Delele, by Ilnlng out, whld-ever warran!y (o} or (b) is
net 11 if y lo} is licable and the heneficiary is'a craditer
as such word is defined In the Trulh-in-hndmg Act and legulahen z, 'he :
benefidaly MUST comply with the Act and R by:

-for this purp use Stevens-Ness Ferm No. 1319, or equivclem
1§ complionce with the Act is not required, d!sngard this notice.

STATE OF OREGON, County of H,Qaduz.a'/e\
Thxs mstrTment )&s acﬁlowledged before me on .

Mnﬂ

Th:s msttument was acknowledged before me on

d//,,a,.ﬂ,,,v et

Not y Pubhc ‘or Oregon
y wmmxssxon expires S'Jﬁ.—q“

REQUEST FOR FULL RECONVEYARCE
.Te be uud only when eb“qeﬂm have been paid.

[ o L O S P . : ' Trus!ee

The undars:gned is the legal. owner end holder of !" mdebtedneu secured by. the foregoing trust deed. All sums secured by said
trust deed have been fully. pmd and senslxed You hereby are dl ,.on peyment to you of any sums owing to you under the terms of
wd trust deed or pursuant to statut ,g c ._pl d eecured by said trust deed (which are delivered to you
herethh together thh md rrust deed) and to reconvey, to fhe perhes deugnated by the terms of said trust deed the

,' reoo eyanoe

anty,

estate now held by you under the seme M

Bonohiciary

De net lese or destrey this Trust Deed OR THE NOTE which it sacures. Both must be delivered te the trustes for {tation betors Y will be mode.

TRUST DEED ‘ ‘ , STATE OF OREGON, -
5 rorm He. W) 1 TSl OSSR 7 County Of cueee- Klamath..ocooenee,
'T‘V‘N’-Nl“ LAW PUB.CO.. PORTLAND. ORE. N ,:v L . I wthfy that the mth‘n ‘nstmnwnt
‘ ' was received for record on the .9th...day
of NE PA— 19..92
o e gt 11127, o'clock A M., and recorded
"""""" LPACE RESERVED in book/ree!/volume No..M3Z2 ...on
" For.. ... page- 518 e or as Iee/fxle/msttu-
------------ RECORDER'S USE ment/microfilm/reception No. 39619,
e : ) Record of Mortgages of said. County.
; Bamhdw e " Witness my hand and seal of -
' =5 _ County affixed.
AFTER RECORDING RETURN TO
ASPEN TITLE '& ‘ESCROWINC e T ‘.;......E"YS?-.lYI}...B.ighﬁa.._g.ggﬂ.!;x..Q.Le..l_'k.
ATTN: COLLECTION DEP‘T o ] NAME TITLE
l—' P e Sk L By‘@,&admﬁ}w{mm Deputy




