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DA?[EOFTHISDEEDOFTRUSTANDOFTHELOANTRANSA?TON' %Ageng%ﬁu%%g%mnss%cm ACGOUNT-NUMBER
| ‘aveusT 30, 1991 ' | SEPTEMBER 5, 1991 405234
i BENEFICIARY ’ | GRANTOR(S):. :
" TRANSAMERICA FINANCIAL SERVICES ~ 7l JACALYN F. CASTRIOTTA Age:
' . : : Sl B ey .
ADDRESS: 707 MAIN ST., PO BOX.1269 |® NICHOLAS V. CASTRIOTTA Age:
cmy: KLAMATH FALLS, OR 97601 ADDRESS: 3445 ANDERSON AV.
ME OF TRUSTEE: - oo . .
NA ASPEN TITLE & ESCROW |5 KLAMATH FALLS, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

‘:;?y this Deed of Trust, the undersigned Grantor {all, if more lhanone) for the purposs of securing the payment of a Promissory Note of even date in the principal sum of

$ 4,551 81 from GranmrtoBeneﬂdarynamedabovehembygrants,se!ls.conveysandwarrantstonsmeinmt.vdmpowerofsale.meiollowlngdesa'ibed
NpropenyslmaredlnmesmeotOtegon. Countyof _ KLAMATH ST LT : o T :
aﬂ_I‘HE E 1/2 OF TRACT MNO. 17, THE RESUBDIVISION OF TRACT 25 TO 32 AND THE SOUTH

10 FEET OF TRACTS 33 AND 34 INCLUSIVE, OFALTAMONT RANCH TRACTS, IN THE COUNTY
<:OF KLAMATH, STATE OF OREGON, EXCEPTING THEREFROM THAT PORTION TAKEN BY KLAMATH
©OCOUNTY FOR THE WIDENING OF BISBEE STREET BY INSTRUMENT RECORDED JULY 1, 1965
gIN .BOOK- 362 AT PAGE 563, DEED . -RECORDS.. - .

=< THIS TRUST DEED IS BEING RERECORDED TO INCLUDE THE TRUSTEES NAME.
ts now or | f d thereon

~=Together with all bulkiings and imp 1 or and heating, lighting, plumbing, gas, electric, ventiating, refrigerating and alr-conditioning equipment used In
g’&onnocﬂon therewith, all of which, for the purpose of this Deed of Trust, shall be d d fixt of the property above Abed, all of which Is referred to herelnaftor as the “premides”,

The abova described real property ls not ty used for agrcultural, timber or grazing pirposes.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and app : thereto belonging to trustee and his helrs, executors, administrators, successors and
assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneficiary all rents, lssues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon sald premises and/or to collect and enforce the same without regard 1o
adequacy of any security for the indebtedness hereby secured by any lawful means.

FORTHEPURROSEOFSE&JRING:(ﬂPeﬂom\smaofead\... of Grantor ined hereln; (2) Pay onheprlndpalsumwimlnmstMreonatmeagreedmmln
accordemovdmmoteﬂn!andcondlﬁonlofhenbovemenﬁonedPmmluotyNota’exeamdwmemnmrlnhvaofmeaenendmy.mfemneewwhlchlaherebymade.mﬁlpa!dlnfull
at or before ity, or as d or rescheduled; (3) Pay o(anyaddluona]amounu.whhInterestmmonatmeagreedmte,asmaybe‘ ftor loaned by fidary to
* In connection with any renewal or refinancing, but the Beneficiary shall not be obilgated to make any addivonal foan(s) in any amaunt (4) The payment of any money that may be advanced
by meene'n_?hry 1o Grantor ¢. to third parties, with Interest thereon at the agreed rate, whers any such advances are made to protect the security of In accordance with the covenants of
- this Deed of Trust.

All payments made by Grantor(s) on the obiigation secured by this Deed of Trust shall be applied In the following onder:
FIRST: To the payment of taxes and assessments that may be levled and d agalnst said prem ir e premi repalrs, and all other charges and expenses
agreed to be paid by the Grantor(s). )
SECOND: To the payment of the Interest due on said loan.
THIRD: To the payment of principal. ;

3

X .

. TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Beneficiary's favor against fire and such other casualties as
the Beneficiary may spedily, up to the full value of ali improvements for the protection of Beneficlary in such manner, in such amounts, and In such companies as Benefidary may from time
. 'ntime approve, and to keep the policies therefor, properly endorsed, on depasitwith Beneficlary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be
—_ applied on seld Indebted , whether due or not, or to the restoration of sald Improvements. Such application by the Beneficlary shall not cause discontinuance of any proceedings to-
... foreciose this Deed of Trust. In the event of Foreclosure, all rights of the Grantor In Insurance policles then in force shall pass to the purchaser at the foreclosura sale. (2) To pay when.
= due all taxes, llens{including any pror Trust Deeds or Morigages and assessments that may accrue against the above described premises, or any part thereo!, or upon the debt secured
=3 hereby, or upon the Interest of Benefidary In sald premises or In sald debt, and procure and deliver to Beneficlary ten (10) days betore the day fixed by tew fur the first Interest of penalty

.~ accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the event of defauit by Grantor(s) under Paragraphs 1 or 2 above,

! Baneficiary, at its opticn (whether electing to dediare the whole Indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the

=3 reasonable premiums and charges therefor; (b) pay all sald taxes, flens and assessments without determining the validity thereo!; and (c) such disbursements shali ba added 1o the unpald
balance of the cbligation secured by this Deed of Trust and shall bear nterest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing
or herealter erected in good condition and repalr, not 1o commit or sulfer any waste or any use of sald premises contrary 10 s of record or contrary to laws, ordinances o
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of Inspecting the premises, 10 complete within one hundred eighty days
or restore promptly and In a good and workmanlike manner any building which may be constructed, damaged or destroyed therean, and 1o pay. when due, all ciaims for tabor performed
and materals fumnished therefor. (S) Thathe will pay, promptly, the indebtedness secured hereby In full compliance with the terms of sald Promissory Ncss ard wis Deed or Trust and that
the time of payment of the indeblednass hereby securad, or of any portion thereof, may be extended or renewed, and any portions of the premises herein descibed may, without notice, be
released from the llen hereof, without refeasing or aflecting the personal labilliy of any person for the payment of sald Indebtednass or tha lien of this Instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remalning unpald, and no change In the ownership of sald premises shall release, reduce or otherwise affect any such personal
llabiilty or the llen hereby created. (6) Thathe Is selzed of the premises in fee simple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the tite and possession thereo! agalnst tha lawful claims of any and &ll persons whalsoever.

IT 1S MUTUALLY AGREED THAT: (1) It the sald Grantor(s) shall fall o neglect to pay Instaliments on sald Promissory Note as the same may hereafter bacome due, or upon defaultIn the
performance of any agreement hereunder, of upon sale or other disposition of the premises by Grantor(s), or should any action or proceeding be tiled In any court to enforce any len on,
clalm againstor In the p then all sums awing by the Grantor(s) to the Baneficlary under this Deed of Trust or under the Promissory Note secured hereby shalt Immediately
become due and payable at the option of the Beneficary on the application of the Beneficiary o assignee, or any other person who may be entitied to the monles due thereon. In the event
of such default, Beneficiary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Sold to satisty the obligations hereof, and
Trustee shall file such notice for record in each county wherein sald property or some part or parcel thereot Is situated. Beneficlary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and piace of sale and give notice thereof as required by law.

{2) Whenever all or & portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, Including taxes, £ssessments, premiums for
insurance or advances made by a Beneficiary (n accordance with the terms of the Trust Deed, the Grantor of his successor In interest in the trust property, or any part of it, any Benefidary
under a subordinata Trust Deed or any person having a subordinate lien or encumbrance of record on the property, at any time pror to the time and data set by the Trustee for the
Trustee's sale if the power of sale thereln is to be exardized, may pay 1o the Beneficiary or his successor In Interesy, respectively, the entire amount then due under the terma of the Trust
Deed and the obligation sacured thereby (Inciuding costs and expenses actually Incurred In entorcing the terms of the odiigations and Trustee's and Atiorney’s fees actually lncurred it
allowed by law) other than such portion of the principal as would not then be due had no default cocurred, and thereby cure the default. Aher payment of this amount, all proceedings had
or instituted to foreclose the Trust Deed shall be dismissed or discontinuad, and the obligations and Trust Deed shal ba reinstated and shali remaln In force the same 88 It no accoleration
had occurred

(3) After the lapse of such ime as may then be required by law following the recordation of sakd Notice of Detault, and Notice of Default and Notice of Sale having been glven as then
required by law, Trustee, without demand on Grantor(s), shall seil sald property on the date and at the ime and place designated in sald Notice of Sale al public auction to the highest
bidder, the purchase price payable In lawiul money of the United States at the dme of sale. The person conducting the sale may, for any cause heo deems expedient, postpone the same
from time o ime until it shail be completed and, n every such case, natico of postponement shall be given by public dedaration thereof by such person at the time and place last appointed
for the sale; provided, It the sale ls postponed for longer than one day bayond the day designated inhe Notice of Sale, natice thereo! shall be given in the same manner as e original
Notice of Sale. Trustee shall execute and dellver ta the purchaser its Deed conveylng said propesty 20 20ld, but without any covenant of warranty, express of implied. The recitats in the
Deed of any malters or facts shall be conciusive proof of the tnithfuiness thereo!. Any person, Including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the pawer of sale and of the sale, Including the payment of the Trustsa's and Attomey’s
hea;(z)eostolanyevldeneedﬁueprowmdlnconnedmw\thsud\uhm revenue stamps on Trustee's Dead; (3) all other sums secured hereby; and (4) the remalnder, if any, to the
personorporsonslegaﬂyenuuedmm.ormeTrusteo.mlm ton, may deposit the of such pi d Mmmcwnwaeﬂcqtmmnwlnwhbhmmmm.
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(6 Grartor(s) agcoes 1 ausnder possession
suronderod by Grank(e). - .-

e . gop  lvaez
promises o the Purchaser nwmmmmxmmmmmmm

(5) Benol may appoint a succassor trustoe at any Yme by filing for recording In the office of the Coun! Racorder of each coun humd'-saldpropuzornm thereof Is
dmmﬂmoﬁr\m. meIheumeﬂ';esv.x,bsﬂtm!onIrf'%led_h:rrecm‘d,u'mm;w]’r«.;sna(nhal,!y d to all the p ?;uﬂes. thority and 8 o(lheTr?g;owmd
herohu or of any successor Trustee. Each such substitution shell be exacuted and acknowledg: od,‘andmﬂgpmoteolamllbogmnandpmolmmofm.lnw"mwpfwldedby

{6} Upon peyment n ful by sald Grantors) of his indebtodness hereunder, Trustee shall recanvey o seld Trustor(s) the above-d g premi rding to law.

mmuwdwmuwmmemdbemwmmnotmy lcln?rwmﬁioééo«\demnaﬁonrroeeedln?.aeneﬂdafyn.ha.llbaonuuodunueom , awards, and
payments or reflef therefor, to the extent necassary to liquidate unpald balance, induding accrued Interest, of the cbligation secured by this Deed of Trust.

part thereol, without the written consent of Benefici being first had and obtalned, then Beneficlary shall
ereby forthwith due and payable. ot

(8) Shouid Trustor sell, convey, transier or disposa of sald property, or
have the right, et its option, to deciare all sums sacured hereby

(0) Notwithataning anything in this Deed of Trust or the Promissory Note sacured hereby to the contrary, neither this Deed of Trust nor sald Promissory Note shall be deemed
impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect.

(10) Al Grantors shall be Jointly and severally flablo for tulfilment of their covenants and agreements harein cantained, and all provisions of this Dead of Trust shall inure to and be
binding upon the helrs, executors, X8, 5L grantees, and assigns of the parties hereto respactively. Any reference In this Deed of Trust of the singular
shall be construed as plural where appropriate. Any Grantor who co-slgns this Deed of Trust but does not execute the Note: (a) Is co-signing this Deed of Trust only to grant and

convey that Grantor's interest in the property under the terms of this Doed of Trust; {b) I8 not personaily obligated o pay the sums secured by this Deed of Trust; and (c) agrees that
Beneficiary and any other Grantor or signer of said Promissory Note may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's consent.

(11) Invalidity or unenforceability of any provisions hereln shall not aHoct ﬁ‘e v_al!dlrj gpdxe‘njg(cgapl_lvlly_g! any other provisions.

(72 Trustoe accepts this Trust when this Deed of Trust, duly exacuted and acknowledged, Is made a public record as

provided by law. Trustee Is not obligated to noti party
hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, paad

or Trustee shall be a party, unless brought by Trustee.
(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the address hereinbefore set forth. 5

 INWITNESS WHEREOF the said Grantor has to these presents set hand and seal this date
Signed, sealed and delivered in the presenceof: ...~ . . .. - . U

Witness

: w o , : _,“1 %__ . p:e/r}y,auy apprqariad‘ ithe :abwe“.r'iaméd
: 7 : : : AS R TR and ac!gnémgq%agggggfegégolﬂg

' instrument to be’
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Before me: AR ' '
- ‘ y commission expires Z Z, Z

: REQUEST FOR FULL RECONVEYANCE
7O TRUSTEE: R Dated

“The undarsigned is the legal owner and holder of ail Indebtedness gecured by this Deed of Trust. Allsums secured by sald Deed of Trusthave been pald, and you

- are requested, on payment to you of any sums cwing to you under the terms of sald Doed of Trust, to cancel all evidences of indebtedness, secured by sald Deed

of Trust, delivered to you herewith and to recanvey, withoutwarranty, to the parties designated by the terms of said Deed of Trust, the estate now held by you under

Mail Reconveyancs to:

ey

: By
Do notlose or destroy. ‘This Deed of Trust must be deilversd (o the Trustes for cancellation before reconveyance will be made.
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