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[T not sooner paid, to be due and payable .per.terms.of note 19

a 2 B4 .
8.NKSS LAW PUBLISHING

TRUST DEED . CIE pégé&zzg()aw@
. THIS TRUSTDEED, made this ....... 29...nday of e Qetober. o 1991 ' beiween
D.&. 5. PROPERTIES. :

asGrantor, WTAIN--!DIIIE..CMANX..OE..M..COM I Teustee, and

1

a5 Beneficiary, e L L o 7
e : WITNESSETH: S :

_raqtpf irrev ably grarits, bargains, sells and conveys-to trustee in trust, with v"bowerv of saié, the property
in m’“ﬂ‘ . County, Oregon, described as: T

| PLEASE SEE ATTACHED EXHIBIT ‘A’

RERECORDED TO CORRECT THE LEGAL DESCRIPTION OF PARCEL 1 PREVIOUSLY RECORDED IN
VOL M91 Page 22903

todether with all and singul the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
. tion with said real estate.
} FOR THE PURPOSE OF SECURHVG fERFQRMANCE of each agreement of grantor herein contained and payment of the
sum of ... *ATHO..HUNDRED- FIVE- THOUSAND--AND. NO-. /.. 1@@thst 22"

e s e S . Dollars‘,‘wilh interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

The date of maturity of the debt secured by this instrumient is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . Lo . .

To protect the security of this trust deed, grantor agdrees: et . . .
1. To protect, preserve and maintain said propecty in good fiti & g any or creating any restriction thereon; (c) join in any
and repair; not to rer or d lish any building or improv ¢ thereon; subordination or other nﬁreement atlecting this deed or the lien or charge
ot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
.~ 2.- To~complete or- restore promptly and in“good and “workmaniike ~ #rantee “in any reconveyance may be described "as the ‘‘person or persons
manner any. building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulness thereol. Trustee’s {ees for any of the
7°3..To comply with all laws, or H regulati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions ‘and ‘restrictions aifecting said property; it the benéliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join i1 ‘ating such i ing ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
odeas the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public olfice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by tiling ollicers or searching agencics as_may. be deemed desirable by the  ¢rty or.any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. 1 T L . issires -and - prolits, including those past due and unpaid, and apply the same,
4. To provide and inuously i insurance on the buildings less costs and expenses of operation and coll it including r ble attor-
now or herealter erected on the said premises against loss or damage by lire = ney's lees upon any indebtedness sccured hereby, and in such order as bene-
and such other hazards ay the_beneliciary mgay. irom tirge to time require, in  liciary may determine.
insurab
y

an amount not less than $U L. e..value......, written in 11. The entering upon and taking possession of said property, the
H ble to the , with loss payable to the Iatter; all collection of such rents, issues and profits, or the proceeds of hire and other

policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thercof as aforesaid, shall not cure or

deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done

tion of any policy ol insurance now or hereafter: placed on’ said buildings, pursuant to such notice.

the beneticiary may procure the same at grantor's expense. The atount " "13. Upon default by gr

collected under any fire or othc. insurance ‘policy may be applied by benefi- .

ciary upon any indebtedness secured hereby and in such order as beneliciary,

may determine, or at option of beneliciary the entire amount so collected, or’

any part thereol, may be released to grantor. Such application or release shall

not cure or waive any delault or notice ol delault hereunder or invalidate any

act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessmen(s and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor

::e::snel_n;t‘:’izz;'w:hapz:le:’l“it:':sgulri::‘o’r é:u'lo ke payment ol any taxes, aesis:::; secured hereby whereupon A_‘):itlr)uslee sh:g fix th:dti‘me’ and' plac‘;“oftaalet, g::;
3 3 i s tr e
by direct payment or by providing beneliciary with lunds with which to ?:"';: ::::f::ra;r;cﬁ?e;eﬂ,uggs 8”6,‘7‘.".{”5“(0 8?’%; o foreclose this trus
make such payment, beneliciary may, at its option, make_payment "thereol, 3. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rale set forth in the note secured sale, and 'at any time prior_to 5 days before the date the trustee conducts the
hereby, together with the obligations deseribed in paragraphs 6 and 7 ol this snlo; the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and became a _part of the debt secured by this  ¢po default or defaults. Il the *lelault consists of a failure to pay, when due,
ver of any rights arising lrom breach ol any of the sums secured by the trust_deed, the default may be cured by paying the

trust deed, without wai risin f
covenants hereol and for such payments, with interest as aloresaid, the prop- entire amount e other than such portion as woul
Any other default that is capable of

erty hereinbefore described, as well as the grantor, shall be t_:our_rd to the not then be di

same_extent that they are bound for the pay of the ob herein  peing cured may ? e required under the

the option o?dthpeai‘:gielign‘:’;- obligation or lrust deild' 1

b o 4 4 uits, the person ellecting the the

render all sums secured by this frust deed immediately due and payable and g:g" lx";‘m,:, ic!uall)' ;m,g,d in enlorcing the obligation of the t
ding the

constitute a breach ol this trust deed. . ith ‘s -and atto: s lees not
6. To pay all costs, tees and expenses of this trust including the cost ::;,g;':a." with trustec’s and atiorney's

of title search a3 well as the other costs and expenses of the trustee incurre_d 14. Othérwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. e - o . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding ‘purporting {0 in one parcel or in'separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or.trustee; and in. any suit,  auction to.-the highest bidder for cash, payable at the time of sale. Trustee
i hich the beneliciary or trustee may appeat, including shall deliver to the. purchaser its deed in form as required by law conveying -
any suit for L ed, to > and expenses, in- lhodpm erty so sold, but without any covenant or warranty, express or im-
cluding evidence ol title a ] e ' ees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees ) s of the truthiulness thereof. Any person, excluding the trustee, but including
fized by the trial court and in the event ol the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the b 1, y's or trustee’s attor- shall apply the pr ds o! sale to pay of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lh(e:compexsarig? of the xru::;ebandha rea:on;b'l; c;ﬁ;rge by trustee’s
. . attorney, ) to the obligation secur y the trust deed, ) to all persons
It is mutually agreed that'. . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of ¢ do or _beneliciary shall have the  surplus, it any, to the grantor or to his successor in interest eatitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, Which are in excess of the amount required 16. Beneliciary may from time to time appoint a sudCessor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciar; and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee. the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pi di and the bal applied upon the indebtedness and substitution shall be made by written instrument exccuted by beneticiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such. instruments as shall be necessary in-obtaining such com- . ‘* which-the property is s d, shall be lusive proof of proper appointment
pensation, promptly upon beneficiary’s request. ) of the successor trustee.

. At any time and from time lo time upon writfen request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of this deed and the note lor acknowledgded is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for ion), without atlecting " obli, d to notily any party hereto of pending sale under any other deed of
the liability ol any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by frustee.

antor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary clects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and. cause fo be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation

P

NOTE: The Trust Deed Act ptov‘ides 1hot the trusiee, hereunder must be ‘either an attorn ‘who is an’ a"cﬁ\{ep mérnl;er of the Oregdn State Bar, o bank, trust compony
or savings and loan association cuthorized to do-business under:the laws of Oregon :or ithe’ United. States, o tivle i ¢ hotized to insure litle to real
property of this state, ifs subsidiories, affiliates, agents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.




"The 'granfof covenérvrt"sva_nd aérééé -:_ﬁ;.and wit }’him, that he is law-

fully seized in.fee. simple. of said described. real brobertﬂ};‘ é'rid_kilkaé.ia‘ valid, .unencumbered ,fttié,thereto
" ‘except none.

and that he will warrant and.forever defend the sgme,;agait;é,t‘_nal-l :ﬁerédvi‘l‘siwhiomsoever.

The grantor warrants that the proceeds of the loan represented by the éb’oi*e described note and this trust deed are:
g Z%* primarily for gra_ntor’s personal, family or household purposes (see Important Notice below),
O Fasnent sesntsnsnanarehbne XX L@ee fs $r 10> 99) & e XIOII PR

N

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, ors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOPF, said grantor has hé}eunfo set ﬁié hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever Wunun& {a)or{b} is ...

PROPERTIES by

not applicable; if warranty {a) is applicable and the'b lary is a creditor ) &S
as such word is defined in_the Truth-in-lending: Act and Regulation Z, the Ty Ten A -
beneficiary MUST comply with the Act and Regulation by making required - .GERRIT A. DEGROOT

Y. q
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. X . XZD// M
i . ” </ Ve

STATE OF OREGON, County of .........Kiamath )ss.

This instrument was acknowledged before me on 19.......,
by D & S PROPERTIES Ceore
Uétober 51 g1

This instrument was acknowledged before me on . 19
. Gerrit A. DeGroot :

on..hehalf

csmoacags. = ¥ ) . " : N
- 7 A ,
oericaLseat . | . \_»Zi Z ST/ Lﬁé
LNCA L MAUS v < o, .

NOTARY PUBLIC - ORECON 51 gg‘éry Public for Oregon

43 COMMISSION NO, 008457 ' CL . .
MY COMMISSION EXPIRES MAYO01,1998 .3 .. . - My commusston expires

_ REQUEST POR FULL RECONVEYANCE
‘Yo be used only when obtigatiens have been pald.

TO: oo e [EERTR , Z‘m'stae

The undersigned is the legal owner and. holder.of all indebtedness secured by -the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You horeby ate dirécied, on_payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stat to, to cancel all evidences of i ;‘v'“"‘ dne ‘v;\ua‘:}ed.’by said trust deed (which are delivered to you
herewith todethec. with said trust dead) and.to reconyey, with 9pt;yyfrrgniqy\,} (,\Jl&jfge parties designated by the terms of said trust deed the

ts t0 .

i . . . e ¥
estate now held by you under the same. Mail reconveyance and do
B B t B B o ey Ay L LU T

p

'DATED: ... ool g 18t

Beneticiary

De not lose er destrey this Trvst Desd OR THE NOTE which it securss. Soth must be delivered to the trustes for llation before y will be made.

- deme pmtegyiraa mwmemoats w3 wemea oN P wvsremaren 0 U TIEN G G C Tl T

TR ST DEED el ) STATE OF OREGON,

T fom N, i v County of

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. I cerﬁfy that fhe wit instmment
D & S PROPERTIES . L was received for recozdon the ......... day
KLAMATH FALLS, OR 97601 e F:Y SR - Clock .....M., and recorded
N : Grantor SPACE RESERVED in bookfteel/volume No. ............on
S AT S s N )
EDWARD J. WHITE y . FOR g€ ... ... or as fee/file/instru-

4 KETLLER TRORD wwrwrrm e ;  RECORDER'S USE . ‘ment /microfilm/reception No.........._... ,

I el et B

TH FALLS, OR. 97603

Beneficiary -

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER :RECORDING RETURN TO
TLE COMPANY

'MOUNTAIN TI'

OF KLAMATH COUNTY e
ISTE I . .
AN R Deputy

. LTy & e [T Lt LS
438 3 ; < £ abio




EXHIBIT A
LEGAIL DESCRIPTION

ituated in the S 1/2 of the SE 1/4 of the SW 1/4 of

A parcel of land s
Section 28, Township 38 South, Range 9 East of the Willamette

Meridian, Klamath County, Oregon, more particularly described as
follows:

Parcel 1: Beginning at a point which is South 89 degrees 18’ East a
distance of I14j.5 feet along the Northerly line of Main Street from
the Southeasterly corner of Block 57, *Second Hot Springs Addition to
the City of Klamath Falls, Oregon; thence North @ deggees 42’ East a
distance of 174 feet, more or less, to a point which is 20 feet
distant Southwesterly at right angles from the Southwesterly line of
the U. S. Reclamation Service Main Canal right of way; thence in a
Northwesterly direction and parallel with the Southwesterly line of
said canal right of way and 20 feet distant at right angles therefrom
a distance of 83 feet, more or less, to a point; thence South @
degrees 42’ West a distance of 191.25 feet, more or less, to a point
on the Northerly line of Main Street; thence South 89 degrees 18’ East
a distance of 79.3 feet to the point of beginning, lying and being in
the unplatted portion of Williams Rddition to the city of Klamath
Falls, Oregon. LESS that portion deeded to A. A. Soule and Eva Soule
by Klamath County, as recorded in Volume 173, page 459, more
particularly described as follous:

Beginning at a point which is South 89 degrees 18’ Bast a distance of
1067.2 feet along the Northerly line of Main Street from the
Southeasterly corner of Block 57, Second Hot Springs Addition to the
city of Klamath Falls, Oregon; thence North @ degrees 42’ Bast a
distance of 185,75 feet, more or less, to a point which is 20 feet
distant Southwesterly at right angles from the Southwesterly line of
the U. S. Reclamation Service Main Canal right of way: thence in a
Northwesterly direction and parallel with the Southwesterly line of
said Canal right of way and 20 feet distant at right angles therefrom
a distance of 5.18 feet to the Northeast corner of that piece of land
deeded to Eva Soule by Herbert Lang and Jennie Lang, as recorded in
Volume 105, page 47; thence South @ degrees 42’ West a distance of
187.15 feet, more or less, to a point on the Northerly line of Hain
Street; thence South 89 degrees 18’ East along the Northerly line of
Main Street a distance of 5.0 feet to the point of beginning, lying
and being in the unplatted portion of Williams Addition to the City of

Klamath Falls, Oregon, and in the S 1/2 SE 1/4 SW 1/4, Section 28,
Township 38 South, Range 9 Bast of the Willame
County, Oregon.

tte Meridian, Klamath

(legal description‘continued)



MTC NO: 26543-LB

EXHIBIT A
LEGAL DESCRIPTION
cont inued

ALSO INCLUDING THE FOLLOWING:

Beginning at a point which 1s South 89 degrees 18’ East a distance of
1141.5 feet along the Northerly line of Main Street from the
Southeasterly corner of Block 57, Second Hot Springs addition to the
City of Klamath Falls, Oregon; thence North @ degrees 42’ East a
distance of 129.45 feet to the true point of beginning; thence South
89 degrees 18' East a distance of 99.06 feet; more or less, to a point
which 1s 20 feet distant Southwesterly at right angles from the
Southwesterly line of the U.S. Reclamation Service Main Canal right
of way; thence in a Northwesterly direction and parallel with the
Southwesterly line of saild canal right of way and 20 feet distant at
right angles therefrom along the arc of 224.62 feet radius curve to
the left, whose long chord bears North 65 degrees 49’ West a distance
of 68.8 feet; thence continuing 20 feet distant at right angles from
said canal right of way North 74 degrees 36' West a distance of 37.3
feet to the Northeast corner of that piece of land deeded to Emma
Lightfoot by L.L. Low, as recorded in Volume 107, page 618; thence
South @ degrees 42’ West a distance of 36.8 feet to the point of
beginning, lying and being in the unplatted portion of Williams
Addition to the City of Klamath Falls, Oregon and in the 8 1/2 SE 1/4
SW 1/4, Section 28, Township 38 South, Range 9 Rast of the Willamette
Meridian, Klamath County, Oregon, TOGETHER WITH vacated alley way
adjacent to said property on the Worth, said alley way lying between
Morth line of above premises and the Southerly boundary of United
States Bureau of Reclamation "A" Canal.

PARCEL 2: Beginning at a point which is South 89 degrees 18’ East a
distance of 1248 feet Easterly along the Northerly 1ine of Main Street
from the Southeast corner of Block 57, Second Hot Springs Addition to
Klamath Falls, Oregon; thence in a Northerly direction and at right
angles to Main Street parallel to Mortimer BAvenue a distance of 118.3
feet to a point which is 20 feet distant Southwesterly at right angles
from the Southwesterly line of the U.S.R.S. Canal right of way; thence
Southeasterly and 20 feet from the U.S.R.S. Canal right of way to a
point on tne Northerly line of Main Street 165.2 feet Easterly from
the point of beginning; thence Westerly along the Northerly line of
Main Street 105.2 feet to the place of beginning, 1lying and being in the
unplatted portion of Williams Addition to the City of Klamath Falls,
Oregon, and in the S 1/2 SE 1/4 SW 1/4, Section 28, Township 38 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregen (and
described in that certain deed by The Klamath Development Co. to T.
D. Jordan recorded in the office of the Clerk of Klamath County on
February 26, 1923, in Volume 59, page 574). TOGETHER WITH the vacated
alley lying Northerly and Easterly of and adjoining the herein
described property, as disclosed by Vacation Ordinance No. 5526,
recorded April 25, 1966, in Book M-66,. page 3643, Microfilm Records of
Klamath County, Oregon. : S )

(legal description continued)

Page 4




MIC NO: 263543-LB

EXHIBIT A -~
LEGAL DESCRIPTION
continued =

ALSO that portion of a vacated alley, as disclosed by Vacation
Ordinance #5526, recorded April 25, 1966, in Book M-66, page 3643,
Microfilm Records of Klamath County, Oregon, lying Northerly of the
following described property:

Beginning at a point South 89 degrees 18’ East a distance of 1205.4
feet from the Southeast corner bf Block 57, Second Hot Springs

Addition to the City of Klamath Falls, Oregody; thence North 0 degrees

42’ ®ast a distance of 129.45 feet; thence South 89 degrees 18’ East

a distance of 21.5 feet; thence in a Southerly direction 23.2 feet,
more or less, parallel with the Southerly line of the U.S. Canal
right of way to a line parallel with West line of property; thence
South © degrees 42' West a distance of 118.3 feet; thence North 89
degrees 18’ West a distance of 42.6 feet to the point of beginning,
all lying in the S 1/2 SE 1/4 SW 1/4, Section 28, Township 38 South,
Range 9 Bast of the Willamette Meridian, Klamath County, Oregon.

{end of legal description)
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STATE OF OREGON: COUNTY OF KLAMATE: %\N‘@

: PN YiVA

3 i Vnioy

the 31st

Filed for record at request of Moyitain\Fis LS
of Oct. AD,199L _ a MR,

of

__P M., and duly recorded in Vol. M9
on Page __22903 .
Evelyn Biehn . County Clerk

day

~ FEE $28.00 INDEXED , va  CR00 24 P TV b4l Mo d ¥R o
Db | L

STATE OF OREGON: COUNTY OF KLAMATH: SS.
Mountain Title Co. the 14th

Filed for record at request of

of Jan. AD,19 92 _at 9:14 _ oclock - AM., and duly recorded in Vol. __M92

of Mortgages on Page 702
Evelyn Biehn «County Clerk

day

By D o aa e SOV 1 el

FEE $25.00

Lot R e e e o it P A ST a2




