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" THIS TRUST DEED, made thtsi 12

LEOHARD,..J +:DORSEY..and.: CARQLB..M...,DORSEY...hnsband .and. wife

day of November... ... . ... , 19.91_, between

as Grantor, .....MOUNTAIN. TITLE COMPANY. OF . KLAMATH . CQUNTY.
i nn o BEEFN-MARTF-STEWART: MARTE LYON, NORA ELLEN HAWKINS, CHARLES V. SHUCK and

as Trustee, and

DANIEL THOMAS MCAULIFFE, all as tenants m common

as Beneficiary,

WI TNESSETH
Grantor xrrevocably grants, bargains, sells and conveys to frustee in trust with power of sale, the property

County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

*ELLEN MARTE STEWARD

THIS DOCUMENT IS BEING RERECORDED -TO CORRECT : ONE: OF- THE:BENEFICIARY"S NAMES. PREVIOUSLY
RECORDED IN Vol. M91, PAGE 24012, Microfilm Records of Klamath County, Oregon.

together with all and singular the " heredit,

and appurt.

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING' PERFORMANCE of each’ ag;eemenl of grantor herein contained and payment of the

sum ol

**SIXTY FIVE THOUSAND AND NO /..100thg*>>~

Dollars, with interest thereon accordmg to the terms of a promissory

note of even date herewtth payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. P&

, 1
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees: |

1. To protect, preserve and mmnmm sa:d pmper!y in good condition
and repair; not to remiove or d lish an; or 1 nt thereon;
not to commit or permit any waste of said properly

2. To complcte or restore promptly and in good and workmanlike

any building or provem which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurrcd therelor.

3. To comply with all laws, ordi , condi-
tmns and restrictions allecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor tiling same in the
proper public olflice or ollices, as well as the cost ol all lien searches made
by filing ofticers or searching agencies as may be deemed desirable by the
benehcl;ry.

. To provide and continuously mamlam insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hatards as the benehcmry ma Irom tlmj-lo time require, in

an amount not less than Shf\g_ % .» written in
companies acceptable to t, nelu:xary wu oss payn

to the latter; all
policies of insurance shall be delivered to the beneliciary .as. soon. as insured;
if the grantor shall lail lor any reason to procure any such msumnce and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now ar herealter pluced on- smd ‘buildings,
the beneliciary may procure the same at grantor's - expense., The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby’ and ‘in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ot default hereunder or invalidate any
act done pursuant to such nohce
To keep said premises Iree {rom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to benelncmrr should the grantor fail to make payment ol any taxes, assess-
ments, ‘insurance premiurns, liens or other charges payable. by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bcnehcmry may, at its option, make payment thereol,
and the umount so paid, with interest at the rate set forth in the note secured
hereby, t her with.the obligati deseribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of H'us trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

. To appear in and defend any action’ or proceedmg purpornng ‘to
alfect the security nghts or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneltc:ary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ot title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor {urther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any porhon or all of s:ud properly shall be taken
under the right of shall have the
right, il it so elects, to require lhnt all or any portion of lhe monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedmgs, shall be paid to benehcmry- and
applied by it first upon any costs and and attorney’s lees,
both in the trial and courts, ily paid or incurred by bem.-—
ticiary in such proceedmgs. and the balance apphed upon the ]

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
* thereot; (d) reconvey, without warranty, ‘all or any part of the property. The
grantee in_any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive, proof of the truthiulness thereol. Trustee’s lees lor any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, benehcmry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or any part thereof, in its own name.sue or otherwise collect the rents,
issues and profits, including those past due and unpa:d, :md apply the same,
less costs and expenses of operation and coll ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary mny determine.

1i. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensa(:on or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon defauit by grantor in pay of any indebted: secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment nnd/or periormance, the benehcmry may
declare all sums secured hereby ly due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 1o be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby. whereupon the trustee shall lix the time and place of sale, give
notice thereot.as then required by law and proceed to foreclose this trust deed
in the’ mnrmer provided in ORS 36 735 to 86.795.

After the trustee has commenced foreclosure by advertisement and
sale, nnd at any- time.prior to 'S days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1t the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such poruon as would
not then:be due had no default occurred. Any other default that is capable of
being cured may be cured by tendenng the performance required under the
oblidation ar trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in en!orczng the obligation: of the trust deed
‘l,og’elher with trustee’s and attorney’s lees not exceeding the amounts provided

y law, -

14. Othenuse, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

“:1-be . 'postponed as. provided by law. The trustee may sell said property either

in one” parcel or_in separate parcels and shall sell the parcel or parcels at
' duction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law convey ing
lhe pro erty so sold, but without any covenant or warranty, express or im-

7};|e recitals in the deed ol any matters ol fact shall be conclusive proof
al thc iruthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his swocessor In mrerest entitled to such
surplus.

P 16, Beneliciary may Hom timse 10 time 25point & suwCesswOr OF succes-
Or3 1O any trustee nemed herein or to any trustee ap here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its lees and presentation of tlus deed and the nole lor
endorsement (in case ol Iull reconveyances, lor

and shall be made by written instrument executed by bl‘nehc:ary,
which, .when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive proof of proper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not

the liability of any person for the pay ol the trustee may
(a) consent to the making of any map or plat of said property; (b) join in

to notily any party hereto of pending sale under any other deed of
trust or of any action or procecdmg in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustce.

NOTE: The Trust. Deed Act provides that the m&s'ee hareunderdmun be either an n"orney, who .is, an_active. member of the. Dregon State Bar, o bonk, trust company

or savings and Joan un
property of this state, its subsidiaries, u(hlxules, agents or branches, the United §

r the laws of Oregon ‘or the United States;'a ‘title insuronce company cuthorized 1o insure title to real
tales or any agency |hereo§ or an ascrow agent licensed under ORS 696.505 to 696.585.

Val, _m&LPaaem@“
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The grantor covenants and agrees to and w:th thejbenehcxary and those claxmmg under hrm, that he is Iew-
fully seized in- fee sxmple of saxd descrxbed real property and has -a- vahd unencumbered title thereto

and that he will warrant and forever defend the same againét,a.ll,_})ersens‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* prrmanly for grantor s personal inmrly or household purposes (see Important Nohce below ),
A 5°3.0 £53,0) 2 SN FOX XX MR MG K MM 5 S i

This deed apphes to, inures to the benetit of and bmds all parties hereto, thelr heirs, legatees, devisees, administrators, tors,
personal repr tives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benehc:ary herein, In construmg this deed and whenever the context so requires, the masculine
& the ine and the ter, and the singul. ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hls;hand th day and year first above written.

* IMPOR‘I’ANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not appli if y (a} is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-Lending Act cnd Regulation Z, ihc
bcnch:iary MUST comply with the Act and Regulation by ki 4!

for this purp use 5t N Form No. 1319, or aqulvclcnl.
1f compliance with Iho Act is not required, disregard this notice.

STATE OF OREGQN, County of ‘ k /@MM )ss. / / i
B gy D A T S S Fotn 19

Thxs msttument was acknowledged before me on 19........ ’

W%/W

as
é / /}!otaty Public for Oregon
M y comm:ssxon expn'es

by

of

lidUEST FOR FULL RECONVEYANCE
To be vsed only when obllgeﬂom have been paid.

A T

Trus tee

The undersigned is the legal owner and holder of all mdebtedness secured by the loregomg trust deed. All sums secured by said
trust deed have been’ tully pmd and .-.atlshed. You' hereby are dlrecte ) “on payment _to you of .any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust dead) and to reconvey, without warranty, : to- ihe ‘parties’ deugnnted by -the terms of said trust deed the

estate riow held by you under the same, Mail réconveyance and documents B0 e e e e e e e e s

DATED:

Beneficiary

*1 . Do niot lose ‘of. destroy this Truit:Dasd OR THE.NOTE which it secures; Bath:must be deliveted 1o the  trustes for e before will be mode.

TRUST DEED _ STATE OF OREGON,

LIFORM No. 881.1) . ) o N County of

STRVENS.NESS UAW 'PUB. CO., PoRTUAND. ORE, . . i} DR ERDSL DA OLHYE 2 Ioertzfy that the withi,

LEONARD V. DORSEY and CAROLE N

NIPOMO, CA 93444

SPACE RESERVED

ELLEN MARIE STEWART, MARYE'TvaN,
P...0...BOX..1504 e
OROVILLE, CA 95965 T | I T _//ReoordofMortgagesofsard County.

A | FO T S P S Witness my hand and ‘seal of
County affixed.

Benehcmry

MOUNTATH 111596
OF KLAMATH COUNTY i

RN




ZEOPS

MTC NO: 26597-NM

EXHIBIT A
LEGAL DESCRIPTION

The N 1/2 of the NE 1/4 of Section 11 Township_41 South Range 12

BEast of the Willamette Meridian, Klamath County. regon, EXCEPTING
THEREFROM: k

A tract of land in the Northwest cuarter of the Nértheast quarter of
Section 11, Township 41 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows:

Commencing at the Northeast corner of said Section 11, thence South 0
degrees 11’ 50" West along the East line of the NE 1/4 NE 1/4 of
Section 11, 1290.96 feet to the North right of way line of the Klamath
County road known as Rebeck Road; thence North 89 degrees 855’ 25" West
along the North right of way line of said road 1437.47 feet to the
true point of beginning of this description; thence continuing North
89 degrees 55’ 25" VWest along said North line 400.0 feet; thence North
17 degrees 51’ 25" West 300.0 feet; thence South 89 degrees 55’ 25"
EBast 400.0 feet; thence South 17 degrees 51' 25" East 300.0 feet to
the true point of beginning of this description, situated in Xlamath
County, Oregon. All bearings based on Oregon Coordinate System -
South Zone Grid. :

ALSO EXCEPTING:

A tract of land in the Northwest quarter of the Northeast quarter of
Section 11, Township 41 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows:

Commencing at the Northeast corner of said Section 11, thence South 0
degrees 11’ 50" West along the East line of the Northeast quarter of
the Northeast quarter of said Section 11, 1290.96 feet to the North
right of way line of the Klamath County road known as Rebeck Road;
thence North 89 degrees 55' 25" West along the North right of way line
of said road 1437.47 feet to the true point of beginning of this
description; thence North 17 degrees 51’ 25" West 300.00 feet; thence
South 89 degrees 55' 25" BEast 200.00 feet; thence South 17 degrees 51
25" East 300.00 feet to the Northerly right of way line of said county
road; thence North 89 degrees 55’ 25" West along said line 200.00 feet
to the true point of beginning of this description, situated in
Klamath County, Oregon. All bearings based on Oregon Coordinate
System - South Zone Grid.

ALSO EXCEPTING THEREFROM a parcel in the NE 1/4 of the NE 1/4 of
Section 11, Township 41 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon, being more particularly described as
follows:

Beginning at a point on the line common to Sections 11 and 12,
Township 41 South, Range 12 East of the Willamette Meridian, Klamath
County, Oregon, and 417 feet South of Section corner common to
Sections 1, 2, 11 and 12 of the above named township and range; thence
356 feet West; thence 300 feet South; thence 356 feet East; thence 300
feet North to the point of beginning. ALSO a 60 foot road right of
way from county road to above described tract, the center line of
which is located as follows:

Beginning at a point in the center of a county road right of way,

326 feet West from the Southeast corner of the Northeast quarter of
the Northeast quarter of Section 11, Township 41 South, Range 12 East
of the Willamette Meridian; thence 603 feet North at which point said
center line intersects South boundary of above described tract.

ALSO EXCEPTING THEREFROM the East 296 feet of the South 603 feet of
the NE 1/4 NE 1/4 of Section 11, Township 41 South, Range 12 East of
the Willamette Meridian, Klamath County, Oregon. EXCEPTING THEREFROM
that portion lying within the County Road right of way.

(end of legal description)
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STATE OF OREGON: COUNTY OF KLAMATH®

Filed for record at request of Mountain Title Co. the i5th day
of Nov. AD., 19_91 a_ 3:01 oclock __P__M., and duly recorded in Vol. __M9L |
of Mortgages on Page 24012 -

Evelyn Biehn ~ County Clerk
FEE $23.00 By _(Q.vexCoos cfViaiiienalbte

INDEXED s
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STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of Mountain Title Co the 14th day
of Jan. AD,1992 a 9:14  oclock AM., and duly recorded in Vol. M92
of_________ Mortgages . onPage__707 )

, Evelyn Biehn «County Clerk
FEE $20.00 S By @\n: it ane PN it hr o ol




