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THIS TRUST DEED, made this
ALADDI

day of
N."Jm"N"QREEQN"QQREQRAIION

, 19.92._., betws=en

as Grantor,

, as Trustee, and

SOUTH. VALLEY STATE BANK

as Beneiiciary,

WITNESSETH:

Grantor n'revocably grants, bargains, sells and conveys to trustee m trust,
MATH County, Oregon, described as:

in KLA

together with all and singular the s

with power of sale, the property

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO.

5 di
hered

and ap,

purt and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ,FI.FTEEN,“THOUSAND_.AND,,ANO/IOQ----

($15,000.00)

mommnnnmnnnnonss.Dollars, with interest thereon accordmg to the terms of a promissory

note oi even date herewtth payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable FEBRUARYl,].QQYNITHRI.GH,T&TOFUTURE ADVANCES AND RENEWALS
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To_protect the security of this trust deed, drantor agrees:

. To protect, preserve and mamtnm satd propeny in good condition
and repair; not to remave or di lish any il or pi thereon;
not to cornmit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
deslroyrd thereon, and pay when due all cos(s mcurred therefor.

3. To comply wnh all laws, , condi-
nuns and nslnchom alleclmg said property; il the beneliciary so requests, to
join in pursuant to the Unilorm Commer—
cial Code as the benelu:mry may require and to pay for liling same in the
proper public ollice or oftices, as well as the cost of all lien scarches made
by tiling olticers or searching agencies as may be deemed desirable by the
benelncn:ry.

and on_ the building:
now or herealter erected on the satd prem:ses against loss or damage by lire
and such other hazards as the ? ia time to time rcquu'e, m
an amount not Iess than .. Ut_t ?& ..... written in
Vo wnh oss payable to the latter; all
policies ol insurance sha" be delwen.‘d to the beneircmry as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereal, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to benehmary, should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, benel:cmry may, at its option, mnke payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, without waiver of any rights anslng from breach of any of the
covenants hereal and for such payments, with interest as aloresaid, the prop-

erty hereinbelore described, as well as the grantor, shall be bound to the.

same extent that they are bound for lhe pay erein
described, and all such pay shall be i di, due and payable with-
out notice, and the nonpayrment thereol shall, at the ophon of the beneliciary,
render all sums secured by this trust deed immediately due and. payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney's
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to

altect the security rights or powers of beneliciary or.trustee; and.in any suit, .

action or proceeding in which the benellcmry or. trustee may appear, mcludmg
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to Py such sum as the ap-
pellate court shall adjudge r ble as the b y's or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any pornon or all of sau! property shall be taken
under the right of y shall have the
right, it it so_elects, to require thnt all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehclary and
apphed by it lirst upon any reasonable costs und expenses and attorney’s lees,

th in the trial and courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the ind

irrespective of the maturity dates expressed therein, or

granting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement uffecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part o! the property. The
gmmee in any reconveyance may be described as the “persnn or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e conch.mve proo[ of the truthlulness thereol. Trustee's fees for any of the
‘services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpard and apply the same,
less costs and expenses of operation and col le attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering .upon and taking possession of said property, the
collectlon of such rents, issues and profits, or the proceeds of fire and other

I or # or awards for any taking or damage of the
property, and the application or release therect as aforesaid, shall not cure or
waive any default or notice ol default hereunder or mvahdare any act done
pursuant to such notice.

"12.: Upon delault by grantor in p of an secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment And/or perlormance. the benellcaary may
declare all sums { hereby ly due and p. In zuch an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his writter notice of default
and his election to sell the said described real property to satisty the oLligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86. 735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the. grantor or any other person so pn\uleged by ORS §6.753, may cure
the default or detaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not. then be due had no delault occurted. Any other default that is capable of
bemg cured may be cured by tendering the performance requ-red under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses aclunl’y incurred in enlorcmg the obhgahon of the trust deed
together with trustee’s and attorney's lees not he
by law.

2 b tad;

pi

14. Orherw:sc, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in"one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the- highest -bidaer for cash, pa)ablc at the time of sale. Trustee
shall. deliver. to the purchaser its deed in {orm as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied, The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the gmntor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds o! sale o m::mm: f 1) the expenses of sale, in~
chating the compensation of i+ mustee amd 2 raesopadle charge v frustees
attorney, (2) 10 the odligation ssvurwd by the frust deed, (JF) o & persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lus, it any, to the grantor or to his successor in interest entitled to such
surpius.

P 6. Beneliciary may from time (o time appoint a sucCessor or succes-
sors to any trustee named herein or fo any successor trustee appointed here-
under. Upon such appointment. and without conveyance 1o the successor
trustee, the latter shall be vested with all title, powers and duties conderred
upon any trustee herein named or appointed hereunder. Each such appointment

and

secured hereby; and grantor agreces, at its own expense, (0 take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benclxcmry s request,

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of t!ns deed and fhe note lor
endorsement (in case of full reconveyances, for

-which the .property is

shall be made by written instrument esecuted by beneticiary.
which, when recordcd m the mortgage reoords of the county or counties in
d, shall be lusive proof of proper appointment

of the 'auccessor trustee.
17, Trustee accepts this trust when this deed, duly executed and
nckmwledged is made a public record as prouded by law. Trustee is not

the liability ol any person lor the pay of the indebted trustee may
(a) consent to the making of any map or plat of said property; (b) join in

d to notity any party hereto ol pendmg sale under any other deed of
trust or of any action or pracudmg in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thul lha méslea hereundar must be either an unamey, who is an active member of the Oregon State Bar, o bank, trust compony

or savings and loan

under the. laws: of Oregon or. the United ‘States, a -title i

i to insure title to real

o
property of this state, its subsidiaries, ofﬁhates, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenants and agrees to and with the beneftcrar and‘those claxmmg under hrm, that he is- Iaw-
fully seized in fee simple of said descrzbed real property and ‘has;a. valxd unencumbered ‘title thereto...

and that he will warrant and forever defend the »sqmg.againusvt{éll persons whomsoever. . - -

XThe riri:marmnts thamﬁxﬁﬂmﬁxm mmmmgz&n is trust deed are:

or an organization, or (even if grantor is a natural person) are for busmess or commercral purposes.

This deed apphas to, inures fo the benelit of and binds all parties herero, their heirs, legdat devisees, administrators, tors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
g the inine and the ter, and the singular number includes the plucal.

IN WITNESS WHEREOF, said grantor has hereunto sef hxs hand the day and year first above written.

* IMPOR‘I’ANT NOTICE: Delste, by lining out, whichever-warranty {a) or {b) is ALADDIN S VALLEY RENTAL SERVICE INC
net appli if y (o) is applicable and the k ficlary is a creditor

as such word is defined In the Tru'h-in-l.endlng Atl und chulahon Z, ihc

beneficiary MUST comply with the Act and R by

disclosures; for this purpose use Stevens-Ness Form No. 1319, or lquivulcm
If compliance with the Act is not required, durcgcrd this notice.

. ;Zj iy

HIRLEE A LAVER,. §ECRETARY

STATE OF OREGON, County of .. Klo an e bta _) ss.
This mstrument was ckrzowledged ‘befpre me on s Yan e / (04 19.?;2_,'
by K abiak. L5l t'\»lévl'/<£
TIus mstrume t waéacknowledged before > on’ ’ Sarsaasy.. & 19.?-2.
[‘ L S Salecn 7 { &z
y AL e : : S seaefary
) TALS. ()A—Ll[‘\/ [ R Py
iC- B
NSJQGEZ??#S&?&%‘ N ,a/u el Slinclicn
.. MY COMMISSION. EXPJB@--E&J? 1995§ - = - : Notary Public for Oregon
My cgmmtssxon expires ... 2ol )=

0 Ce "

. REQUEST. FOR FULL RECONVEYANCE

Te be used enly when oblluuﬂom have baen paid.

T0: : uderianiaaen Truslee

The undersigned is the legal owner and holder ot all mdebt-dness accured by the !oregomg trust ‘deed. All sums secured by said
trust deed have been fully paid and aavt:shed You hereby aro. dlre d on pnymant to you of any sums ‘owing to you under the terms of
said trust deed or ‘pursuant to statuts, to_cancel all evidences of ind btedness  secured by, said, trust deed. (which are delivered to you
herethh together wtth said truat deed) ‘and to reconvoy, wtthout warranty, fo the parﬂes deu‘mlred by the terms of said trust deed the
estate now hald by you under the same Muil reccnveydnce and documenta to

Beneliciary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustee for Ilation bafore will be made.

TRUST DEED

(FORM No. 881)
STRVENB:NESS LAW PUB. CO., PORTLAND/ ORK, | ' ¥

88,

:.AL.ADDIN:..S...,MALL.E.Y....R.ENT
"SERMiCE,mINC. '

SPAGE RESERVEC' in book/reel/volume (- S on
FOR % . page fee/lee/mstru-»
RECORDER'S USE

Grnnfor

.SOIITH \!Al LEY. .STATE. BANK

thness my hand and,
. County affixed.

" Béneticiary"

AFTERRECORDINGRETURNT
SOUTH ‘VALLEY- STATE-BANK: .- v
801 MAIN STREET
KLAMATHYFALLS™OR 97601




EXHIBIT "A"

Beginning on the South line of Shasta Way at a point 243 feet West of the Northeast corner of
Lot 14 in Block C of Homecrest, Klamath County, Oregon; thence in a Southeasterly direction
along the Southwesterly line of parcel conveyed to State of Oregon, by and through its State
Highway Commission, by deed recorded October 14, 1946, Volume 197 page 89, to a point on
the North line of the U.S. Government right of way for main irrigation canal, said point being
North 76 degrees 10' West 140 feet from the Southeast corner of said Lot 14; thence
Northwesterly along the line of said U.S. Canal to the South line of said Shasta Way; thence East
along the South line of Shasta Way to the place of beginning, being all that portion of Lots 11,
12, and 13 of Block C of Homecrest, not heretofore conveyed to the Oregon State Highway
Commission, also excepting that portion deeded to Klamath County by deed recorded in Volume
M-78 on page 11672, records of Klamath County, Oregon.

7

ALADDIN'S VALLEY RENTAL SERVICE, INC.

/.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S. Valley State Bank the 14th

of

day

Jan. AD.19 92 _a_12:24 ~ oclock P M., and duly recorded in Vol. _M92

of Mortgages - .. on Page 750 R
- “-Evelyn Biehn ~ County Clerk

'FEE  $18.00 R By D mite Vit ol




