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- 39?81 DEED OF AND ASSIGNMENT OF RENTS

OATE FUNDS DISEUASED AN TTEREST BEGS
IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

January 11, 1992 - | January 16,1992 ‘ 405421
BENEHCMY ; ).{ GRANTOR(S): y

TRANSAMERICA FINANCIAL SERVICES ° |(1) Robin M. Turner Age:
ADDRESS: P. 0. Box 5607 - 7L |@ Mary J. Turner Age:
crmy: 1070 NW Bond, Ste.#204

) Bend, Oreqon 97708 .~ . |APPRESS: 6504 Palomino Ct.

NAMEOFTRUSTEE: aspen Title ‘and Escrof¥  Klamath Falls, Or. 97603

'THIS DEED OF TRUST SECURES FUTURE ADVANCES

BymlsDeedolest.meundefslgnodGrantor(a!l,lfmoremar{one)formepurposeofseduﬂnqmepaymenlofaPromlssoryNoﬁaofevendatelnmeptlndpalsmnof

$23887.26 from GranmnoBemﬂdmynmdﬁﬁveﬁér%bﬁgrams.saﬂs.wméysmdwanantszmsmelnrusLMmpowerotsale,mmuowlngdascrlbed
property situated in the State of Oregon, County of ___-—ama :

Lot 28, Block 2, Rolling Hills Subdivision, Tract No. 1099, in the
County of Klamath, State of Oregon.

" Together with all bulldings and lmp nts now or h erected th andheaﬂnq.Ildhﬂng.plumblng.w.mgmum.mmomwwmrwmmlmmh
connecton therewith, all of which, for the purpose of this Deed of Trust, shali be ¢ fi of the property above describ d, all of which is referrad 1o herelnafier as the “premises”,

: The above described real property s not currently used for agricultural, timber or grazing purposes.

o

: TOHAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his helrs, executors, adminlstrators, successors and
assigns, upon the trusts and for the uses and purposes following and none ather. :

_ Grantor also assigns to Beneficiary all rents, lssues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
continuance of defavit hereunder, and during continuance of such default authorizing Benefidary to enter upon sald premises and/or to collect and enforce the same without regard to
adeqma/ofanysowdwformelndebwdmssherebywcuredbymyhmmmeans.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained hereln; (2) Payment of the principal sum with Interest thereon at the agreed rate in -
accordance with the terms and condltions of the above mentioned Promissory Nota executed by the Grantor In favor of the Beneficlary, reference to which is hereby made, unt pad In full
\dt or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest therecn at the agreed rats, 8 may be hereatter ioaned by Benefidiary to Grantor
> connaction with any renewal o refinancing, but the Beneficlary shall not be obligated to make any additonal loan(s} In any amount; (4) The payment of any money that may be advanced
by the Benefictary to Grantor or to third parties, with Interest thereon at the agresd rals, where any such advances are made 1o protect the securily or in accordance with the covenants of
CVnls Doed of Trust.
ﬁl payments made by Grantor(s) on the obiigation secured by this Deed of Trust shall be applied in the following order:
- FIAST: To the payment of taxes and assessments that may be levied and assessed against sald premises, insurance premiums, repairs, and all other charges and expenses
_agreed 1o be pald by the Grantor(s).
-~ SECOND: To the payment of the Interest due on sald {oan.
THIRD: To the payment of principal.

> 4
%g PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises | In Beneficiary’s favor ag fire and such other casualies as
Beneficlary may specify, up 1o the full value of all Imp nts for the p tion of Beneficlary In such manner, In such amounts, and In such companies as Beneficiary may from time

©\is ime approve, and to keep the policies therefor, property ends d, on deposit with Beneficiary and that loss proceeds (less axpanses of collecton) shall, at Beneficlary’s option, be

appiled on sald Indebtedness, whether due or not, or I the restoration of sald Improvements; Such application by the Beneficlary shall not cause discontinuance of any proceedings o
loreclose this Deed of Trust. In the event of Foreclosura, all rights of the G In Insurance poiicles then In force shall pass to the purchaser at the foreciosure sae. (2) To pay when
due all taxes, flens(Including any prior Trust Deeds or Morigages and that may accrue agalnst the above described premises, or any part thareof; or upon the debt sacured
hereby, or upon the Interest of Bensficiary In sald premisas or in sald debt, and procure and deliver to Baneficlary ten (10} days before the day fixed by 1aw for the first interest or penalty
accrue thereon, the offlcial recelpt of the proper officer showing payment of all such taxes and assessments. (3} In the event of default by Grantor(s) under Paragraphs 1 or 2 above,
Baneficiary, at its option (whether electing to deciare the whole indebledness secured hereby due and collectible or nat), may (a) effect the Insurance above provided for and pay the
reasonable premiums and charges therefor; (b) pay all sald taxes, llens and without d ining the valldity thereot; and (c) such disbursements shajt be added to the unpald
balance of the obligation secured by this Dead of Trust and shall bear Interest from the date of payment at the agreed rale. (4) To keep the bulldings and other Improvements now existing
or hereafter erected In good condition and repalr, not to commit or suffer any waste or any use of sald premlses contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authorily, and to permit Beneficiary to enter at all reasonable tmes for the purpose of Inspecting the premises, to complete within one hundred elghty days s
or restore promptly and in a good and warkmaniike manner any bullding which may be constructed, damaged or destroyed thereon, and to pay, when dus, all claims for labor performed
and materals fumished therefor. (5) That he will pay, promptly, the Indebtedness securad heraby In full compliance with the terms of sald Promissory Note and this Deed or Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises hereln described may, without notice, be
released from the llen hereof, without releasing or affecting the personal Hability of any person for the payment of sald Indebtedness or the lien of this instrument upon the remalnder of sal
premises for the full amount of sald Ind 10ss then ining unpald, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal
liabllity or the lien hereby created. (6) That he Is selzed of the premises in fee simple and has good and lawlul right to convey the same; and that he does hereby forever warrant and will
forever defend the tile and possession thereof agalnst the lawful clalms of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect to pay Installments on sald Promissory Note as the same may herealter become due, or upon default In the
performance of any agreement hereunder, or upon sale or other disposltion of the premises by Grantor(s), or should any action or proceading be flled In any court to enforce any lenon,
clalm agalnst or interest In the premises, then all sums awing by the Grantor(s) to the Beneficlary under this Deed of Trust or under the Promissory Note secured hereby shall immediately
become due and payable at the option of the Beneficiary on the application of the Benafidary or asslgnes, or any other person who may be entitfed to the monles due thereon. In the event
of such defauit, Beneficiary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Sold to satisty the obligations hereof, and

: Trustee shall file such notice for record In each county whereln sald property or some part or parcel thereot Is situated, Beneficiary aiso shall deposit with Trustee, the Promigsory Note

- and all documents evidencing expendiiures secured hereby, whereupon Trustee shall fix the tme and place of sale and give notice tharea! as required by law.

{2) Whenever all or a portien of any obligation secured by this Trust Deed has become due by reason of a defautt of any part of that obligation, including taxes, assessments, premiums for
Insurance or ady made by a B y In accordance with the terms of the Trust Deed, the Grantor or his successor In Interest in the trust property, or any part of it, any Benelidary
under a subordinate Trust Deed or any person having a subordinate llen or encumbrance of record on the property, at any time prior % the time and date set by the Trustee for the
Truste's sale If the power of sale thereln Is to be exercised, may pay to the Beneficary or his successor In interest, respecively, 2w @nte amoun! then due under the terms of the Trust
Deed and the obligation secured thereby (including costs and expenses actually incurred in eaforcing the terms of the obgations and Truswe's and Aomey's fes actually Incurred It
allowed by law) other than such portion of the principal as would not then be due had no defaut occurred, and thereby cure the default. AfBr payment of TYs amount, & proceedings had
or Instituted to foreciose the Trust Deed shali be d or d, and the odligations and Trust Deed shall be reinstated and shajl remain in force the same as If no accelemtion
had occurred.

(3) After the lapsa of such tme as may then be required by taw following the recordation of sald Notice of Defauit, and Notice of Dstault and Notice of Sale ha\:lng been given as then
required by law, Trustes, without demand on Grantor(s), shall sell sald property on the date and at the time and place designated In sald Notice of Sale at pub’lc auction to the highest
bidder, the purchase price payable In lawful maney of the United States at the time of sale. The person conducting the sale may, for any cause he desms expedient, postpone the same
from time to ime until It shall be completed and, In every such case, notice of postponement shall be given by public declaration thereo! by such person at the time and place las: appointed
for the sale; provided, If the sale Is postponed for longer than one day beyond the day designated In the Notice of Sale, notice thereo! shall be given in the same manner as the original
Notice of Sale. Trustee shall execute and deilver to the purchaser its Deed conveying sald property 80 80id, but without any covenant of warranty, express or implied. The recttals In the
Deed of any matters or facts shall be conclusive proot of the truthfuiness thereof, Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of axarcising the power of eale and of the sale, Including the payment of the Trustee's and Attamey's

fees; (2) cost of any evidence of tile procured In connection with such sale and revenue stamps on Trustea's Deed; (3) all other sums secured hereby; and (4) the remainder, It any, to the .
persan or persons legally entitied thereto, or the Trustee, In Its discretion, may deposlt the balance of such proceeds with the County Clerk of the County In which the sale took place.
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4) Grartor( B surender possession of the herainabove described preml
e B B

{5) Benefich myappdntamswmtaemwﬂmeﬂnun%formmlnmomootm_ocwmyRoeofderotosdlwmtyhmld\uldpfme%ornmpmm«edh
situatod a Substittion of Trustea.: From the time the substitution if filed for record, the new Trustee shall succeed to all the powers, duties, autiodty and t of the Trustsa named
mmhorofanymw'rmm. Each such substitution shall bqomaqmdmmmwg‘w\dmﬂwwmwowwproohrmoollmdo.lnmmmrprwldadby

(6) Upon payment in full by sald Grantor(s) of his indebtedness hereunder, Truslee shall ipcdnvay o sald Trili&(s) the above-described premises according o law.

Should sald property or any part thereof be wken by reason of any pubilc Improvement or condemnation rroeaodln?. Beneficiary shall be entitied 0 all com) , awards, and
other payments or rellef therefor, to the extent necessary to liquidata the unpald balance, Including accrued interest, of the obligation secured by this Deed of Trust.

(8) Shoutd Truator sell, convey, transfer or dispose of said property, or any thereof, without the written consent of Benefidary being first had and obtalned, then Beneficiary shall
have the right, at Its option, to declare all sums secured hereby forthwith Jugeannd payable. . md o

(8) Notwithstanding anything In this Deed of Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor sald Promissory Note shalt be deemed to
impose on the Grentor(s) any obligation of payment, except to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect.

(10) All Grantors shall ba fointly and severally llable for fulfiliment of thelr covenants and agreements hareln contalined, and all provisions of this Deed of Trust shall Inure to and be
binding upon the helrs, executors, adminlstrators, Qr L and gns of the parties hereto respecdvely. Any reference In this Deed of Trust of the singular
ghall be construed as plural where appropriate. Any Grantor who co-signs this Deed of Trust but does not executa the Note: (a) Is co-gigning dis Deed of Trust only to grantand
convay that Grantor's Interest In the property under the terms of this Deed of Trust: (b) s not personally obligated to pay the eums secured by this Deed of Trust; and {c) agrees that

Bene and any other Grantor or elgner of sald Promissory Note may agres to extend, modity, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's consent.

(11) tnvalldity or unenforceabllity of any provisions hereln shall not affact the valldity and enforceabllity of any other provisions.

(12) Trustoe acoepts thia Trust when this Deed of Trust, duly executed and acknowledged, |s made a public record as provided by law. Trustee Is not obligated to notly any parny
hereto of pending sale under any other Deed of Trust or of any action o proceeding In which Grantor(s), Beneficary, or Trustee shall bo a party, unless brought by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Natice of Default and of any Notice of Sale hereunder be malied o him at the eddress herelnbelors set forth.

IN WITNESS WHEREOF the said Grantor has to these pre_senté set hand and seal this date
Signed, sealed and delivered in the presence of:

Witness

Witness

County of Klamath

T -

On this __1lth day of _January 1992 i » , 'per.sona_l»Iy appreared »ﬂte above n
‘. Robin M. Turner and Mary J. Tarmer - 0 s;nd'ackn'gv«‘r'le‘qg@gigb@gbihg
instrumentiobe __Theix __voluntary actanddeed. 1o T v ey S S

RS T

Notary Publlo for Oregon

' g : - » ' iy
Before me: %/G&L/ - / nte
- (sEAL) f%x/ V. ”‘j My commission expires 74 2/2e
/ -

‘

REQUEST FOR FULL RECONVEYANCE

- TOTRUSTEE: - - - - PR B o B C e Dated

Tho undersigned Is the legal owner and holder of all IndebtednesssemuedbymisoeedofﬁmrﬂlsmsewredbysaldDeedotTmsthavebeehpald.mdyw
are requestad, on payment to you cf any sums owing to you under the terms of sald Dead of Trust, to cancel all evidences ¢ indebtodness, secured by sald Deed

of Trust, dellvered to you harewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under

Mail Reconveyance to:'

By

By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for canceliation belors reconveyance will be made.
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