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THIS MORTGAGE, Made this... 10TH day of... JANUARY, , 1992
GLORIA_A...SAY., HUSBAND.AND. WIFE

.hereinafter called Mortgagor,
to... SOUTH._ VALLEY STATE. BANK

hereinafter called M. ortgagee,
WITNESSETH, That said mortgagor, in consideration of TWENTY. EIGHT

Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property situated in . KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

GOVERNMENT LOTS 12,13, 19, 20, 21 AND 22, SECTION 33, TOWNSHIP 35 SOUTH, RANGE 7 EAST
OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and si lar the t ts, heredit. and appur thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, mortgagee’s heirs, executors, administrators
and assigns forever.

This mortgdage is intended to secure the payment of a certain promissory nofe, described as follows:

LOAN #204751 DATED 01/10/92 TO JAMES S. SAY AND GLORIA A. SAY IN THE AMOUNT OF 28,000.
AND MATURING 12/05/97. } 00-00

The date of maturity ol the debt secured by this_mortdage is the date on which the last scheduled principal paymert becomes due, to-wit:
DECEMBER 5 = " 1,97 . WITH RIGHT

S T0 FUTURE ADVANCES AND RENEWALS.

The mortdagor warrants that the proceeds of the loan represented by the above described nofe and this mortgage are:

(a)* primarily for mortgagor's personal, family or household purposes (see Important Notice below),

(b) YT X O DUNIZATION T T EVE=iF MOY tEgOri ol persort)-arefortmsi oiml piery i .

AT TAd™ MO PARTLCTOLMMNIT T ant? TIthe the dee; nortdngec s freirsy 1= archrrrero and a sheat crnost gagor cismlowdully csaizad. intas
sttt sirt—pren: b hae = -veiid; Deted=1it ke -t hesed

and will warrant and forever defend the same against all persons; that mortdagor will pay said note,
any part of said note remains unpaid mortgagor will pay all taxes, assessments and other charge:
property, or this mortdage or the note above described, when due and payable and belore the same may become delinquent; that mortgagor will promptly pay and
satisly any and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien ot this mortgage; that mortgagor
will keep the buildinds now on or which may be herealter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended
coverage, in the sum of § INFULL ...... -

. et e ina y or H ble to the mcrtgagee, and will
have all policies of insurance on said property made payable to the mortgagee as mortgagdee's interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep the building and impro i il
any waste of szid premises. Now, therefore, il said mortgagor shall keep and perlorm the

. principal and interest according to the terms thereol; that while
s of every nature which may be levied or assessed against said

vements on said premises in good repair and will not commit or sulfer

covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortdage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a iailure to perlorm any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said premises or
any part thereol, the mortgagee shall have the O/Jh'on to declare the whole amount unpaid on

said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment andfor perfarmance, and this mortgage may be loreclosed at any time therealter. And if the mortgagor shall fail to

pay any taxes or charges of any lien, encumbrances or insurance premium as above provided for, the mortgagee may at mortgagee’s option do so, and any pay-

In the event of any suit or action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
iling party therein lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
il ! i i i and it an appeal is taken from any judgment or decree entered therein the
losing party further promises to ay such sum as the appellate court shall adjudgde reasonable as the prevailing party’s atforney’s fees on such appeal, all such
sumns to be included in the court's decree. Each and all of the ants and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortdagor and of said mortgagee respectively, In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver io collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
lirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the.ooptgft s0 requires, the singular
includes the plural, and all grammatical changes shall be made so that this mortgage shall apply equally to cor and to ind .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b)
Is not P e Tienhl, I

PP ; y (a) is applicable, the mortgagee MUST ply
with the Truth-In-Lending Act and Regulation Z by king  required dis-
closures; for this purpose use S-N Form No. 1319, or equivalent.

STATE OF OREGON,

County of ,)6 MM/ =

This instrument was acknowledged before me on ....

by...Mames.S. k?cty ¥ 6/01/&'4/‘ /f k&u

J—Wry /0 1593

: s&ggn& :ES:S %t"@g/ /ﬁM
(SEAL) E Notary rg’ubﬁc for Oregon
NOTARY PUBLIC - OREGON
COMMISSION NO. 010431 My comimission expires ... /¢ {, // é// 75
"MORTGAGE STATE OF OREGON, |
County of Klamath ] ss.
JAMES S...SAY I certify that the within instru-

ment was received for record on the

.GLORIAA!.SAY thl’“.“ of A»««»ww?zan’~~~~««~- 1992;

(DON'T USE THIS at 1.35. ..o'’clock.P..M., and recorded

To aract: Resenven in book/reel/volume No..M92.........on

LABEL IN COUN. page ..800...... or as fee/file/instrument/

ggngA\{ﬁLg%Y STATE. BANK T":s:;")‘" microfilm/reception No.....39789...... ... )

Record of Mortgage of said County.

Witness my hand and seal of
County affixed.

KLAMATH_FALLS. . OR.97601
AFTER RECORDING RETURN TO

gg?tgaznalé:{r State Bank )} Evelyn.Biehn,..County.Clerk...

NAME 'Y TITLE
Klamath Falls, OR 97601

Now.ooooo .

B y@,d(&s. Lease S YAtet ool 20e Deputy
Attention: Cathy Fee $8.00
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