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" TFHIS TRUST DEED, made this ..o 28cccvday of ...

evta D B

SHIRLEY E:.

as Grantor, ....uomm.,nm..coxwm..oz..m‘wam..gom

as Beneficiary,””

. , . WITNESSETH: o e
) Qtantor'iirevocably grants, bargains, sells and conveys to trustee in trust, with poWér of sale, the property
: .KLBHBTH ..County, Oregon, described as: s

‘Lot 2 in Block 9, TRACT 1029 SPRAGUE RIVER PINES, according to the

" official plat thereof on file in the office of theCounty Clerk of Klamath
County, Oregon.

together with all and singular the ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtuves now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

100ths**2** -

e e e eatee  emeeeeres cemaeeenenes . Dollars, withAinterest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment ot principal and interest hereof, if

not sconer paid, to be due and payable ..P..er....tgms.;..Qf...nQ‘}e rergrsneen revenp /d//2005 (15 years from clos:lng)

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot sard note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor ‘without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, ircespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . L e

To protect the security of this trust deed, grantor agrees: | i . . .
i ty in good condition granting any easement or creating any restriction thereott; (c) join in any

1. To protect, preserve and maintain said proper| s af B H A

and repair; not to remove or d lish a ilding or imp thereon;  Subordination or other agreement aliecting this deed or the lien or charge

ot to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
- grant in any r may be described as the ‘“‘person or persons

2. To complete or testore promptly and in good and “workmanlike” . ey L 3!
manner any building or improvement which may be constructed, damaged or ‘legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be._conclusive. proof of the truthlulness thereof, Trustee's fees for any of the
3. To comply with all laws, ordi T lati , condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; if the beneliciary so requests, to . 10, Upon any default by grantor hereunder, beneliciary may. at any
join in ing such fi Y ts p to the Unilorm Commer- time - without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, ay well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searchind agencies as may be deemed desirable by the  erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and. profits, including those past due and unpaid, and apply the same,
4. To provide and H ly intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as tene-
and such other hazards a ﬁf:n liciary m from time to time require, in ticiary may determine.
f . Ky Sl{IaB le. value , written in 11. The entering upon and taking possession of said property, the
p to the b fi y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; in policies or jon or awards for any taking or damafe of the
it the grantor shall lail lor any reason to procure any such insurance and to property, and the application or relcase thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

8 tion of any policy ol insurance now or hereaiter placed on-said, buildings, pursuant to such notice.
the beneliciary may procure the same at g(antor's expense. The amount - 12, Upon default by grantor in pay of any indebted secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, time being of the

ciary upon any indebtedness secured hereby and in such order as beneficiary  gesence with respect to such payment and/or performance, the beneliciary may

may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. 1n such an

any part thereol, may be released to grantor. Such application or release shall event the benefi y at his elect may [ d to foreclose this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee o pursue any other right or

5."To keep said premises lree lrom construction liens and fo pay all  emedy, either at law or in equity, which the beneliciary may have. In the event

e Sesmen? sd o o i, ey b st O e ety G ey et o o B et S R
. ? ’ . H the trustee shall execute and cause to be recorde is written ice defau
‘:"““g“l!".cn"f’ I‘:‘”"dduﬁ or de:mq;u_r’:t‘and ‘;":mp”’i ::huvl" ""c'"”::’th‘:;‘els‘:’_ and his election to sell the said described real property to satisty the obligation
to beneliciary; should ¢ ’; g"l'.: or of'ot:"m:hwg’;‘;y ; bl l‘ymygr:mo; "e“h" secured hereby whereupon the trustee shall fix the time and place of sale, give
lr’r;'en:isi."::r:su‘;g;w’:“ﬁnz:ub;, ‘ro’:"idl'ng beneliciary vf:!}}; lundsy with which to notice thercol as lh_e; Je'qugekgsbays ’75:‘:’5 ':"dgg'%?d to lorectose this trust deed
make such payment, beneliciary may, at its option, make payment thereol, n ‘he-ﬂg?rz?tg:ol‘;:eetri::lee-han o;)mmegced-lorc.clowre by advertisement and
and the amount so_paid, with_interest at the rate set forth in the note secured  sate. ind af any-time prior to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragrapha 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the detault or defaults. If the default consists ol a ailure to pay, when due,
¢rust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and lor such payments, with intercst as aforesaid, the prop-  entire amount.due at the time ol the cure other than such portion as would
erty h"""bel"’"' d;;"’ib‘d' :5 n“:ie"l ‘"”:"e grantor, ’lh“‘g be hound lz the ot then be due had no default occurred. Any other default lhatci(s’ cap;ble ’(:l
same extent that they are bouw or e e erein H by tenderil th rlormance requiri under the
described, and all such payments shall be ir:;m,edinttly due and payable with- g;’,?ga‘c;g:irﬂ:l’;,fed;%ﬁn ’;n;nc::':g;n :d,';;'g,'onr to cun'nz the delault or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, Jefaults, the person effecting the cure shall pay to the beneficiary al] costs
nnd:"t -:" "‘l')m’ S;C“}'egh,b}; ”‘:Sd‘"("" deed immediately due and payable and . and expenses- actuall, irr)‘fiurred in enllarcing ‘the oleigatitohn of the trust deed
constitute a_breach o is trust deed. . . . ith trust: ttorney’s fees noi g the d
6. To pay all costs, fees and expenses of this trust including the cost ;;;,gﬁaf_r with trustee's and atforney o
of title search as well as the other costs and expenses of the' trustee incurrec 14. Otherwise, the sale shall be held on [_hg- date and at (_he time and
i on and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may

in connection with or in enforcing this obligati
lees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action of proceeding purporting 1o .- in one parcel or in separate parcels and shall sell the parcel or parcels at

allect the security rights or powers of beneficiary or trustee; and in any suit, auction. to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’'s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any persan, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further adrees to pay such sum as the ap- 15, When {trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge ¢ bl the benel y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's lees on such appeal. cluding rhe)gompmsn(i;u'\ of the trus::’e ‘nndhn rmson.;bs ch-.;;ge b)"lrus(ee's

. attorney, { to the obligation secur by the teust deed, ( to all persons

It Is mutually agrood ”m"_ . having recorded Hions subxeguent to the ’inln!ral ol the trustee in lh’e3 trest

4, In the event that any portion or all ol said property shall be taken deod as their interests may appear in the order ol their priority and (4) the

under the right ol t di or cond benel y shall have the  yurpluy, il any, to the grantor or to hin succeasor in interest itled o such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.

as compensation for such taking, which are in excess of the amount requir 16. Beneliciary may from time fo time appoint & IUCCEssaT OF succes-

to pay all reasonable costs, expenses and attorney's lfees necessarily paid or sors to any frustee named herein or fo any succes:or trustee appointed here-

incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor

applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, tﬁ: latter shall be vestec' with all title, powers and duties conlterred

both in_the trial and ! courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment

liciary in such p dings, and the bal. applted upon the i n ai shall be made by written instrument execufed by beneticiary,
secured hereby; and granfor agrees, at its own expense, to take such actions Which, when recorded in the mortgage records of the county or counties i

and execute such instruments as shall be necessary in obtaining such. com- which: the .property is situsted. shall be conclusive proof of proper appointment
Iy upon b t y's request. of the successor frustee.

P P ptly

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law! Trustee is not
endorsement (in case of full reconvey , lor Jlation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, benelficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a pariy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either on unomei “who is on” active member of the Oregon State, Bar, ¢ bonk, trust tompany
or savings and loan association authorized to do business under -the laws of. Oregon or ‘the' United :States, .0 title i hotized to insure title 1o real
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any agency thereof, or on escrow ogent ticensed under ORS 694.505 to 696.585.
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‘The grantor covenants and agrees to and Wxththebenefxc:ary bari'd' thoseclaxmmg under Ium, that he is law-
fully seized in fee simple of said described real property. and . has a valid, unencumbered. title thereto .
RIS ~except-none. - - '

and that he will warrant and . forever defend the same agains_t_; éllf persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor's personal, lamily or household pur, p
(@332 28295 82 e 0t RS S e I P HESEDE FAAR IS ST S

This deed applies to, inures to the benelit of and binds all parties hereto, thicic heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said’ grantor has hereuntq Set"hisihand the day and year figst

bove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is NtV : : ! TN ...
not applicable; if y (o) is ficable and the beneficlary is a creditor s

as such word is defined In the Truth-in-lending Act and Regulation Z, the ! )

beneficiary MUST comply with the ‘Act and Regulation by king raquired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice,

CALIFORNIA CWERSSSED ﬁ\/l
STATE OF OREGON{ bounty of : . ){(
This.instrument was acknowledged before me on

19........ »
L[] by .
This instrument was acknowledged. before me on 19,
. g DY st - :
as
of
STATE OF CALIFORM(A ~ y } ss.
COUNTY OF 57%«4"&45?
On this /CQ £ day ofM—Jﬂ the year_/ ?4/ FOR NOTARY SEAL OR STAMP

before me, the undersigned, a Notary Public in and forsaid County and State,
£ pp/

ersonally appeared ERRY _ .
gcrsonall; kl?gwn to me (or proved to be such by the oath of 2 credible witness
who is personally known to me) to be the person whose name is subscribed
to the within instrument asi witness thereto, who being by me duly sworn,

deposed ang,said, That Pl

‘that < was present and saw |
,@% E.OcporY €5 personally
known to. L . 10 be the

person described in, and whosc name is subscribed to the withip and annexed
instrument €Rxcute the same, that the affiant supscribe M

name thegfto s a witness to execution.’

- OFFICIAL SEAL
. ~alaS)\ GLORIA DAWN HOWARD

A} NOTARY PUBLIC-CALIFORNIA
RS AR PRINCIPAL OFFICE IN
e RIVERSIDE GOUNTY

Witness Acknowledgment

PP-605

Notary Public in and for said County and State

Dé ot [ese ef desiray this Trust Desd OR THE NOTE which it secures. Both must ba . delivered to the trustee for y will be mode.

T e
UST DEED': °
©rom N way 2 SBYEL
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

I certify that the within instrument

was received for record on the 14th day

of Jan. ,1992

SAN DIEGO, CA 92123~3527 D at 3135 o'clock .E.M., and recorded

.......................................................... G SRR I SPACE RESERVED in book/reel/volume No. ...kl.g.z..‘...__.- on

. L rantor N N

GLETA WAMPLER - FOR page ...802 ... or as fse/file/instru-

T T T L -  RECORDER'S USE ment/microfilm/reception No..39791 ,
CHILOQUINE’ OR. 97624 . Record of Mortgages of said County.

et B B e ot | P R A ’ T

kgt e} Witness my hand and seal of
Beneliciary :

MOONTATR THHE OSBRI ™ 0 County aftixed
MOUNTAIN TIVLECOMPRNY = R

OF KLAMATH COUNTY >

oy F T

NEY

Fee __$13 .q(;)O

s1omres By Qi Lhnolide Deputy




