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THIS "‘RUST DEED made this 12
JIMMIE.D. HUGGINS, JR.

Volmaa Page asp €
day of December.. ...
.and. TRENE. B.. HUGGINS, . hushand.and. uif.e

between

as Grantor, HOUNTAIN:.TITLE...COMPANY...OE..KLAHATH..'COINTY
.CYNTHTA..JEAN. SCHWEIGER

as Trustee, and

as Benéficiaty, o
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:
: - [EEREFI R I S04

Lot 400 in Block 110 of MILLS ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

The Beneficiary, Cynthia Jean Schweiger, agrees to allow this first Trust
Deed ‘to ‘Fe asei

nable upon submission of an acceptable credit report.

W ﬂ\/
See Attached Exhibit A

together with all and singular the t ts, heredit. ts and appur and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereot and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contamed and payment of the
sum of ... **FOURTEEN. THOUSAND...AND.NO../..100ths*****

Dollars, with interest thereon according to the terms of a promissory
note of even date herewnh, payable to benelu:lary or order and rmade by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable ..per.terms. of naote 19

'he date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this mstrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
. To complete or restore promptly and in gdood and workmanlike
ild which may be constructed, damaged or
destroyed thereon, nnd pay when due all costs mcurred therelor.
To comply with all laws, or , condi-
tions and restrictions allecting said property; if the benehcmry 5o requests, to
join in executing such linancing statements pursuant to the U Ci

grantmg any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) r Y, 'y, all or any part ol the property. The
grantee in_any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthlulness thereol. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon .any delault by grantor hereunder, beneficiary may at any

cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost ol all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
benehclary

To provide and i Iy intain i ance on the  buildi
now or hercalrcr crected on the said premues against loss or damage by fire
and such other harards astt iemiu:lar ma iom ti to time requxre, m
an amount not Iess than uj, {] aB , ivritten in
¥y, with loss naynble to the latter; all

policies of insurance shall be delivered to the beneticiary as soon as msured
zl the grantor shall fail for any reason to procure any such insurance and to
deliver said policies 10 the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or' herealter placed on said. buildings,
the beneliciary may procure the same at grantor’'s expense,” The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as béneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such noncc

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment cf any taxes, assess-
ments, insurance premiums, fiens or other charges payable by grantor, cither
by direct payment or by providing benehcmry with lunds with which to
make such payment, bencllcmry may, al its option, nlakc payment thereol,
and the amount so paid, with interest at the rate sct forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exten? that they are bound for the payment of the obligation herein
described, and all such pay s shall be i ly due and payable with-
out notice, and the nonpayment thereol shall, at the optmn of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6, To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

To appear in and delend any action or proceeding "purporting to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the benellcmry s or trustee’s attorney’s Iees; the
amount of attorney’'s lees mennoned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellare court shall adjudge r ble as the b y's or (rustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that (any porhon or all of sanl proprrly shall be taken
under the right of or v shall have the
right, il it so elects. to require that all or any portion ol the nwnien payable
as compensation for such taking, which aro in excess of the amount nqmn\i
to pay all teasonable costs, expenses and attornoy's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bem'hcmu and
applied by it lirst upon any reasonable costs and expenses and attorney'’s fees,
both in the trial and courts, il aid or incurred by benc-
liciary in such proceedings, and the balance applied upon the ind

time with notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security ior
the mdebredmn hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or atherwise collect the rents,
issues and profits, including those past due and unpmd and apply the same,
less costs and expenses of operation and coll attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
lticiary may determine.

11. The entering upon and taking possession of said property, the
collection ‘of such senis, issues and prolits, or the proceeds of fire and other

li or or awards for any taking or damage of the
property, and the applma!mn or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant {o such nofice, *, |

- 130 Upon default by granlor in pay of any i secured
hereby or in his periormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, ithe beneficiary may
declara all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execufe and cause to be recorded his written notice of delault
and his, election to sell the said described real property to satisty the obligation
secured: hereby whereupon the trustee shall tix the time and place of sale, give
natice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86. 735 to 86.795.

13, Alter the trustee has commenced loreclosure by advertisement and
sale, and:at any time prior;to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. Il the delault consists of a lailure to pay, when due,
sums’ secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required undes the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and ecxpenses’ actually incurred in enlorcmg the obligation of the trust deed
togdether with trustee’s and atlorney’s fees not exceeding the amounts provided
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in lhe notice of sale or the time to which said sale may

dehtnd

_be postponed as provided by law. The trustee may sell said property either

in ‘one parcel or in separate pnrcel: and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustece
shall deliver to the purchaser its deed in form as required by law conveying
the pr?pel(y 20 sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters of fact shall be conclusive proof
ol the truthluiness thereof. Any person, excluding the (rustee, but including
the grantor and bencliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compenuhon of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having rccordt-d liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the ander of their priority and (4) the
surplus, il any, 1o the £rantor or to 2 sevUvaser it inferes? entitlad o such
surphas.

16, Benetiviary may from time o tirne appoing & sucvessr or succes.
sors (o any trustee named Aerein o fa any sauccessor trustee appointed heres
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any (rustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and [rom time to time upon written request of bene-
ficiary, payment of its lees and preuntahon of tlu: deed and the note for
endorsement (in case of {ull reconvey s without alf

and itution shall be made by written instrument executed by benehcmn.
which, when recorded in the mortgage records of the county or counties in

<which the property is situated, shall be conclusive proot of proper appointment

of the successor trustee. )
17, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not

the liability ol any person lor the payment cll the mdebtedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

bligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provldesL'hal the nuslee hereunder must be enher an cmom v

or savings and loon

Y,
under the laws of Oregon ior the United States, a title i

who is an actlve member of the Oregon Sta'e Bar, o bank, trust company
i to insure title to real

property of this state, its subsidiaries, q{luhates, ogents or branches, the United States or any agency theleo‘ ar an essrew upen! I|<cnsed under QRS 4946.505 10 494.585.




v’

The grantor covengntshﬁ&j'ééréé to ‘and with th?‘bi@efie{fﬂiéi;ry;éhd \tho:sé 'clé“im‘iﬁg under him, that he is law-
fully seized in fee simple of said described real property and.has.a valid, unencumbered titie thereto

except none.

and that he will warrant and foteve; defend the same againét all pérsbns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below ),
() €A AN T Ay N P g D, NPT @A NN e 2057

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femi; and the ter, and the singul ber includes the plucal.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day. and year first above written.

e (legg e Bl

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if ty {a} is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Llending Act and Regulation Z, the g
beneficiary MUST ply with the Act and Regulati king ;"E_
disc} ; for this purp use Stevens-Ness Form No. 1319, or equivalent. E £
1
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A NOTARY PUBLIC-CALIFGRNIA 3
% FAMNUIPAL OFFICE Iy 8]
STANISLAUS counTy &

-

My Commission Expres Marcn 13 1005 8
arcs Qo0 E
L P B s

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

TR AL B ogoisdiedthglare e gn.

by
This instrument was acknowledged bofore me on , 19........,
by : .
as
-r
@& mnné ot .
=
£ LEROY A WOLF -
g NOTARY PUBLIC-CALIFORNIAZ :
RN PRINCIPAL OFFICE IN H]
g STANISLAUS COUNTY &
- My Commission Expires March 13, 1992 5
Brnng =
 ThE UndErsIgned 1S {16 Tl O ey AN M0Iaer O 1T INaenTEanE Y- SeCUTE Dy T -1t s trust oo '
trust deed have been tully paid and satistied. Voir hereby _ar'e: directed, on payment fo you of any sums owing fo you under the terms of
said trust deed or pursuant fo stat to ! all evidences of i ""‘ driass secured by said trust deed (which are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
B NI S NIt T P I NS S A v
estate now held by you under the same.vMa_i;lb‘recqnv»eyaryce and documents 0 ... ..o e e
DATED: ... ... .. o Ceiremn 19 Rl - L
Beneficiary
De not lose ‘or ‘desiroy this Trust Deed OR THE NOTE ‘whith' it secures. Both must:be delivered to: the trustes for 1! before Y will be made.
TRUST DEED ' " srirEoF orEGON, )
N A R TN Counity of ... L
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. I certi!y that the Within "nstrument
JIMMIE D. HIGGINS, JR. and I B. HUGGINS was rexgived for record on the ............day *
- D e of 19 ,
..... .M., and recorded
SPACE RESERVED in book/reel/vdlyme No. .................. on
FOR ) P T T 2R or as fee/tile/instru-
RECORDER'S USE on No.............. ’
Record of Mortgages of 3sjd County.
LR A ST | SaE .
" P ‘- Witness my hand d seal of
Beneticia:y .
County affixed.
MOUNTACTY FEIE BOMEANE T [ 5 o
OF KLAMATH COUNTY - e
AT BN ‘Deputy




Exhibit A

I, Cynthia schweiger, agree to allow the first trust deed
on 2126 Orchard St., Klamath Falls, OR, to be assignable
with my permission upon submission of .an acceptablé credit

report.

pate_ )~ \O~ QN Name

After Recording:

Réturn to Mountain Title Company of Klamath Cqunty

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Mountain Title Cou the 15th day
of Jan. AD,19_92 at_2:17 __oclock ___PM., and duly recorded in Vol. ____M92 __,
of Morxfgages. on Page 880

Evelyn Biehn . County Clerk
FEE  $18.00 LBy o) eclae Vit beon ol




