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39847

THIS TRUST DEED, made this

NE

27th

TRUST DEEs. Vd!.mﬁﬁo;ZIPage‘ 91'?: &

day of ...DECEMBER , 1991 between

EDWIN J. CLOUGH, III, AKA E.J. CLOUGH, III,

AKA EDWIN J. CLOUGH .

as Grantor, .ASPEN._TITLE. & ESCROW,..ING.

as Trustee, and

DA _FE...CLOUGH

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in . KLAMATH

....... County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN...... .

THE BENEFICIARY WILL CAUSE TO BE ISSUED FROM THE LIEN OR CHARGE HEREOF A PARTIAL
RECONVEYANCE OF ANY PARCEL OR PARCELS SET OUT ON EXHIBIT "A" HEREOF, UPON PAYMENT
OF A SUMAS AGREED UPON AY GRANTOR AND BENEFICIARY AT THE TIME OF REQUEST FOR THE

PARTIAL RECONVEYANCE.

together with all and singular the

s, heredit. and

appu

r and all other rights thereunto belonging or in anywise

n
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of the. total outstanding balance owing. at any.one: time under ine of Credlt Instrumel
Agreement §&.Promissory. Note:..(.including.,.inter.es.b";ﬁS}Sl, Shner, fees as proyided) shall not exceeds

note of even date herewith, payable to beneficiary or order and made by grantor, the lin.

not sooner paid, to be due and payable MATURITY OF NOTE

al payment of principal and interest hereof, i
3+45120,000.00,

The date of maturity of the debt secured by this instrument is the date, stated above;;

FocEhe GLeditn Y said note

becomes due and pa.ayable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asygned or {Altenated b_y the grantor without first having obtained the wriffen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

grnln!ir.r.g any easement or creating any restriction thereon; (c) join in any

1. To protect, preserve and rmaintain said property in good condition !
r d, ish building or i th

and repair; not fo r ol

P .
not to commit or permit any waste of said property.

2, To complete or restore promptly and in good and workmanlike =
P

any or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, i r lati , condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ex ing such fi ing pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or oflices, as well as the cost of ail lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary,

. To provide and continuously maintain insurance on the buildings
now or :erealferh erec:'ed on the said premises against loss or damage by lire
and such other hazards as ¢t kcm 2, ime to time require, in
an amount not less than $ ’beSTf E’V’Aﬁ]ﬁ" ., written in

i table to the b ticiary, with loss payable e latter; all
policies of insurance shall he delivered to the beneliciary as soon as insured:
it the grantor shall fail fo: any reason (o procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter piaced on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release slall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chargdes become past due or delinquent-and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth.in the note secured
hereby, together with the obligations described in paragraphs .6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any ol the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same exten! that they are bound for the payment of the obligation herein
described, and all such payments shall be i liately due and payable with-
out notice, and the nonpayment thereol shall, at the option o} the beneliciary,
render all sums secured by this trust deed immediately due and. payable and
constitute a_breach ol this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred. 5 .

7. To appear in and delend any action or. proceeding purporting to
aflect the security righls or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the benelicinry or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble ns the b ficiary’s or (rustee's attar-
ney’a fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i 1 in or 4 ti b ficiary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it licst upon any reasonable costs and expenses and atltorney’s lees,
both in_the trial and appell, courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the ind f

or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any - r 'y may be d ibed as the ‘‘person or persons
legally entitied thercto,” and the recitals therein of any matters or lacts shall
e conclusive prool of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and of oy i and collecti includii ble attor-
ney's lees upon any indebtedness secured hercby, and in such order as bene-
liciary may determine.

11. The entering upon and faking possession of said property, the -

collection of such rents, issues and prolits, or the proceeds of fire and other
ins policies or P ion or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any_default or notice of delault hereunder or invalidate any act done
pursuant o such notice.

* 12, Upon default by granfor in pay of any 3 secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the bencliciary may
declare all sums secured hereby & diately due and p. ble. In such an
event the beneficiary at his election miay proceed to foreclose this trust deed

in equity as a mortgage or direct the irustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the itrustee shali execute and cause to be recorded his written notice of delauit
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the delault consists of a Iailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person cllecting the cure shall pay to the beneliciary all costs
and: expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one. parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchascer its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, cxpress or ime-
plied. itals in the deed of any matters of lact shall be conclusive prool

2 dabted:

he recil
of the truthfulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, inay purchase at the sale.

. When trustee sells pursuant to the powers provided herecin, trustee
shall apply the proceeds of sale to paymenf of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trust.
attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recurded liens subsequent to tAe inferest of the frustee in rhe frust
deed as their interests owy appear in the arder of theis qoaeity and (4) the
sumllus. it any, to the Jrantor or (o hix successor in indecwsd entitled to such
surplus,

P 16. Beneficiary may from time to time appoint R SuUCCessOr Of SUCCEs-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the lIatter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such:com-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request ol hene-
ficiary, payment ol its lees and presentation of thi:' deed and Lthe note for

an shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or countics in
which the property is situated, shall be conclusive prool of propet appointment
of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig

endorsement (in case of lull reconveyances, for 1! i

)
the liability of any person lor the pay of the indekb d trustce may
(a) consent to the makind of any map or plat of said property; (b) join in

ted fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

under the Line of Credit Instrumey

St

hat_sum 1s referfed

NOTE: The Trust Deed Act provides that the trustee hereunder must be either ‘an u'na'r}\ey,' who is an active member of the Oregon Stote Bar, o bank, trust company
or savings and loan ossotiation authorized to do business under the laws: of: Oregon. or. the United Stotes, ‘o title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, ‘the United 'States or ony ogency thereof, or an escrow agent licensed under ORS 696,595 10 695.585.




fully seized. in fee simple of said desc
EXCEPT AS SET FORTH ON EXHIBIT "B" ATIACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF...... T R

and that he will warra

personal repr: tives, s and
secured hereby, whether or n
der includes the femini

The grantor covenants and agrees tc}’"ar‘xd" with' the ‘beneficia ylé})rd 'thos'é‘ élaihﬁng-uhaér him, that he is law-
ribed real property and has a.valid, unencumbered title thereto .

nt and forever defend the same against -all- pejrsonbs whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors,
ians. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

ot named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
and the neuter, and the singul ber includes the plurai. :

* [MPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or (b) is

not } Is oF
as such word is defined ;n the Truth-in-Lending Act and ‘Regulation’ Z, the
Iy irad

bon,ﬂ:lury MUST comply with the Act and.

IN WITNESS WHEREOF, said grantor has hereunto set bis hand the and year first above written.

ficable; if {a} is licable and the ficlary is a creditor:

PP

‘ Esmuﬁu 9///
e ’v//"

b q9
N: Form No..1319, or equivalent.

PUIF use St
1 compliance with the Act is not required, disregard this notice.

for this

STATE OF OREGON, County of KI_.AMATH QFS
: ) This instrument was acknowledged-before me on NI, 5 19,,7422,
EDWIN J. CLOUGH, IILT e

This instrument was acknowledged before me on

D :
L
"o
o
o,
Notary #’ublic for Oregon
My commission expirés 3 ~ 2293
REQUEST. FOR FULL RECONVEYANCE
Yo be uted only whan sbligations have baen pald.
TO: ... vy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Y ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statut. to cel all evidi ot indebted, s secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to ¢econvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Muilfréb‘ty:ht{e};i;ice faha documenu 207 et e i

DATED: ... ..o cvveereenimriiens ety 19

Beneficiary

De net lose or destrey this Trust Deed OR THE NOTE which It secures. Ioth_mv_n[ be_delivered to the trustes for llation before Y will be mode.

TRUST DEED o STATE OF OREGON, }/&

" (FORM No. 881) - (IR S : : County of ¥
STEVENS-NESS LAW PUS. CO., PORTLAND, ORE. . ! - , M - ‘»Z i - ‘. LA , - cel'tify that the Withl.n inst ment
was réceived for record on the . Z....... day
of 19
B at ... O'clock ....Mfand recorded
........................................... Gran'or SPACE REséR‘véb ,.n book/ /Volum S on
FOR page ... O W T as fee/file/instru-
- - { RECORDER'S USE ment/microfilm ptiont NO. ..oeneeccnss ,
Record of Mogtgages of said County.
- T ‘ Wit nd and seal of
Beneliciary . 4
’ County
AFTER RECORDING RETURN (=] E . e : . : ’ . ..
apen - Jr Eo i .
cye o AL Cpllechian 7“5 e




SOEXHIBIT TA™

PARCEL A

Lot 23, Block 19, SECOND RAILROAD ADDITION, and that portion of
the NW 1/4 SW 1/4 of Section 33, Township 38 South, Range 9

East of the Willamette Meridian, in the County of Klamath, State
of Oregon, being more particularly described as follows:

Beginning at a point 1136.5 feet South of the Southwest corner
of Block 11 in Railroad Addition to the City of Klamath Falls,
Oregon; thence East 150 feet to the right of way of the
California Northeastern Railroad; thence South 150 feet to the
North side of the County ‘Road; -thence North 55 degrees West,
along said County Road :183 feet;ftheﬁce North 45 feet to the

[3

place of beginning.

PLUS that portion of vacated South 6th Street more particularly
described as follows: S T

Beginning at a point where the East line of Spring Street in the
City of Klamath Falls, Klamath County, Oregon, intersects the
Northerly line of South 6th Street; thence along the East line
of Spring Street extended, Southerly to a point an the center
1ine of South 6th Street, which line lies 30 feet Southerly,
when measured at right angles, to the Northerly line of South
6th Street; thence Southeasterly and ‘parallel to the Northerly
1ine of South 6th Street to a point where it intersects the East
1ine of 8lock 19, Second Railroad ‘Addition extended; thence
‘North along said extended East 1ine of said Block 19 to the
Northerly line of South 6th Street; thence Northwesterly along
the Norther1y 1ine of South 6th Street to the point of
~beginning.

CODE 1. MAP 3808-33CB TAX LOT 400 ¢

PARCEL B -

LO7T 18 EXCEPT.AND<EXCLUDING-thé'Ndfth;l.Sl feet, and Lots 19, 20
and 21, Block 18,1SECOND‘RAILROAD”QDDITION‘TU THE CITY OF
KLAMATH FALLS, in:the-CoUnty-of?K1amath; State of Oregon.

CODE 1 MAP 3809-33 CB TAX LOT 600

PARCEL C

A tract of land situated in the NW 1/4 of the NW 1/4 of Section
10, Township 39 South, Range 9 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, being more
particularly described as- follows: )

Beginning at a point that is East a distance of 30 feet and
North 0 degrees 34' West a distahce of 398 feet from the
Southwest corner of the NW 1/4 of the NW 1/4, said point being
the Southwest corner of said parcel in Book M-73 at Page 10206;
thence East along the South line of said parcel 300 feet, being
the Southeast corner of said Deed and the true point of
beginning; thence continuing East 322,30 feet; thence North O
degrees 34' West 350 feet; thence West 322.30 feet to the
Northeast corner of said parcel in Book M-73 at page 10206
thence Southerly along the Easterly line of said parcel 350

feet, more or less to the point of beginning. éﬁjgé;
| é:}(b/




t¥ C{*EXCEPTING THEREFROM that portion granted to RBO properties in

Book M-82 at Page 6140. ALSO EXCEPTING THEREFROM that portion
awarded to Charles W. Pickett, et al., by Judgment filed May 2,
1984 in Klamath County Circuit Court Case #82-144. 4LSoO
EXCEPTING THEREFROM that portion conveyed to Bear Cat, Inc., in
Deed recorded January 26, 1988 in Book M-88 at Page 1235,

CODE 41 MAP 3909-10B8 TAX LOT 500

PARCEL D

A tract of land in the NW-1/4 of the-NW 1/4 of Section 10,
Township 39 South, Range '9.East of-the . Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows: : . o C

Beginning at the Southwest..corner of -the NW 1/4 of the NW 1/4 of
Section 10; thence Northerly, along the division 1ine between
Sections 9 and 10 a distance of 398.0 feet to a point; thence
South 89 degrees 33' 15 Y. .East a.distance of 62.53 feet, more or
less, to the East boundary line of Washburn Way, being the true
place of beginning; thence Northerly along the East boundary
line of Washburn Way a distance of 350.0 feet; thence South 89
degrees 33" 15" Fast a distance of 300.0 feets thence Southerly
along a line parallel to the East boundary of Washburn Way a
distance of 350.0 feet; thence North 89 degrees 33" 157 Hest a
distance of 300.0 feet to the point of beginning, as shown on
Survey by Dortch-Gresdel and Associates, filed in the office of
the Klamath County Surveyor on November 7,.1975, as recorded
Survey No. 2182, cs ; o

SAVING AND EXCEPTING THEREFROM' the.South 190 feet thereof.
CODE 41 MAP 3909-1088 TAXLOT 300 .. : '

PARCEL E

PARCEL 1: A1l that portion of Lot .70, ENTERPRISE TRACTS, in the
County of Klamath, State of Oregon, described as follows:

Beginning at a point in the Southerly line of Sixth Street, at
its intersection with a North and South l1ine 390.0 feet West of
the East 1ine of Lot 70; thence South: 184.0 feet and West 17.5
feet to the true point of beginning; thence West 109.7 feet;
thence South 172.5.feet;_thence,East,109t7 feet; thence North
172.5 feet, fiore or less to the true point of beginning.

PARCEL 2: A strip of land across Lot 70, ENTERPRISE TRACTS, in
the County of Klamath, State of Oregon, 17 feet wide, being 8.5
feet on each side of the center Tine of the spur track now
constructed thereon, said center 1line being described as
follows: : - e :

Beginning at a point in the Northerly:-line of the right of way
of the Oregon, California and Castern Railway. Company 417.5 feet
West of the East line of Lot 70; thence on an 11 degree 30°
curve to the right, a distance of 356 feet Northwesterly to a
point 525.7 feet West of the East line:of Lot 703 thence North
parallel to the East line of.Lot 70 a~distance: of 467 feet. to a
point 8.5 feet West of the Northwest.corner of Parcel 1. .
hereinabove described.. TR O SR R . SR

CODE 1 MAP 3909-4AA TAX LOT 6200 .
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PARCEL F

PARCEL 1: A1l of Lots 5 and 6, and those portions of Lots 2, 3,
4, 7, 8 and 9, 1ying Southwesterly.of State Highway 97 in B8lock
3, CHELSEA ADDITION TO THE CITY OF KLAMATH FALLS, according to
Plat filed December 11, 1929 in Book:16, Sheet 11 thereof on
file in the office of the County Recorder, in the County of
Klamath, State of Oregon, ALSO a1l of closed Pelican Strect
iying between Block 3 and Block 4 ef-said Chelsea Addition and
lying Southwesterly of State Highway 97, and that portion of
closed Lindberg Street 1ying between Blocks: 4 and 5 of said
Chelsea Addition;- ALSO all of Lots 1 to 12 inclusive in Block 4
of said Chelsea Addition, and all of the Easterly 50 feet of
Lots 7 to 12 inclusive in Block:.5 of said Chelsea Addition.

PARCEL 2:. A11 that portion of the N 1/2 of vacated Nungesser
Avenue in CHELSEA ADDITION TO THE CITY OF KLAMATH FALLS, lving
between the Southwesterly right.of -way.-line of the
Dalles-California Highway and-a 1ine:50 feet West of and
parallel with the East 1ine of Block 5 in said Chelsea Addition,
extended Southerly, in the County of Klamath, State of Oregon.

CODE 1 MAP 3809-19AA TAX LOT 1100
CODE 1 MAP 3809-19AA TAX LOT 1401
CODE 1 MAP 3809-19AA TAX/LOT 1501

PARCEL G

Those portions of Lots 3 through 105 Block 11, CHELSEA ADDITION
TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, to wit:

Beginning at:the Southeast corner of said Block 11; thence Scuth
89 degrees 51 '00" West, along the:South line of said block,
125.00 feet to a point; thence North 16 degrees 16" 14" West,
90.67 feet; thence North 05 degrees 32" 20" HWest, 113.31 feet to
@ point on the North line of Lot 3 of said Block 11; thence
North 89 degrees 53' 45" East, along the North 1ine of said Lot
3, a distance of 28.58 feet to the-Westerly right of way of the
Dalles-California Highway; thence: South 38 degrees 59' 16" East,
along said right of way line, 211.12 feet to the East 1ine of
said Block 11; thence South 00 degrees 06' .00 West, along said
East 1ine of Block 11, a distance 0f-35.45 feet to the point of
beginning.

CODE 1 MAP 3809-19AA TAX LOT 1801
CODE 1 MAP 3809-19AA TAX LOT 1801
CODE 1 MAP 3809-19AA TAX LOT 2000

PARCEL H

A parcel of land, being a.portion.of the NE 1/4 SE 1/4 of
Section 7, Township 39 :South, Range 9 -East of the Willamette
Meridian, in the County of Klamath, State of Oregon, being more
particularliy described as follows: »

Beginning at a point.bn:fhe East and Westfcenter 1ine of Section
7, Township:- 39 South, Range 9 East of the Willamette Meridian,
said point being approximately 833.6 feet West of the quarter




922

common to Sections 7 and 8; thence West along said center line
ioﬁgSection 7 a distance of 257.0 feet; thence South 77 degrees
941" West a distance of 152.8 feet to a point on the East line of
a county road; thence South 0 degrees 14' West along said

county road a distance of 1062,7 feet to a point on the Westerly
right of way line of the Klamath Falls Weed Highuay opposite

and 50 feet distance from the center line of said highway at
engineer's center line station 26 + 74; thence along said right
of way line on a 4825 foot radius curve right (the long chord of
which bears North 26 degrees-24' East 1008.9. feet) a distance

of 1011.0 feet; thence on. a 141.0 foot:-radius curve left (the
lTong .chord of which bears:North 11 degrees 35 1/2' Hest) a
distance of 215 feet:to the-distance of 215.5 feet to the point
of beginning. ! S Tarens

EXCEPT THEREFROM that property described in that deed to the
State of Oregon by and through its-State Highway Commission,
recorded in Book 107 at Page 285, Klamath County Deed Records
and FURTHER EXCEPTING -THEREFROM that property conveyed by that
certain Final Judgment, dated June 19, 1958 and filed in the
Circuit Court of the:State of Oregon, for the County of Klamath,
wherein the State of Oregon, by and through its State Highway
Commission was the Plaintiff and-Hazel N. Gass et al., were the
portion described in; that deed:to the State of Oregon, by and
through its State: Highway Commissionin:recorded in Book M-68 at -
Page 8049, Microfilm Records of:Klamath County, Oregon.

. : SR T R
CODE. 4 MAP.3909-700 TAX:LOT:1600 ..o

PARCEL I :
Lots 3, 4, 5 and 6, Block 3, BLY; in the County of>K1amath,
State of Oregon

CODE 58 MAP 3714-3AA TAX LOT 1900
CODE 58 MAP 3714-3AA TAX LOT 2000
CODE 58  MAP 3714-3AA TAX LOT 21000 .

PARCEL J

A parcel of land situated in Lots:i3,s4and 5, Block 2, HOMELAND
TRACTS, in the NW 1/4 SW-1/4:Section<l, Township 39 South, Range
9 East of the Willamette Meridian;-in the County of Klamath,
State of Oregon, more particularly:described as follows:

Parcel 1 of Hinor Land'éartitioh 41-91 filed for Récord in the
office of'K1amath;County:C1erk«on~Aqgust 22, 19891,

CODE 43 MAP 3909-1CB TAX LOT. 2500 &
CODE 43 MAP 3909-1CB TAX LOT 2600+ - ¢~

PARCEL K

A parcel of land situated in Lot 7:7°Section 4, Township 35
South, Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as
follows:

Commencing at the Southeast corner of said Lot 73 thence North
along the East 1ine of Lot 7 a distance of 237.17 feet to a
point on the Northwesterly right of:way:line of the Chiloquin
Market Road, said point:being the true point-of beginning;:
thence South 46 degrees 04' 29" West; 170.39 feet along said
Northwesterly right of way line to its intersection with the
Easterly right of way.:line of The Dalles-California Highway No.
97; thence North'04:dégrees 36" 00" :East, 188.50 feet along said
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Easterly right of way line; thence North 85 degrees 24' 00"
West, 10.00 feet along said right of way line; thence North 04
degrees 36' 00" East, 88.58 feet along said right of way line;
thence East, 110.47 feet to a point on the East line of said Lot
7; thence South 158.79 feet, more or less along said East line
to the true point of beginning.

EXCEPTING THEREFROM that portion conveyed to the State of
Oregon, by and through its Department of Transportation, Highway
Division in Warranty Deed recorded April 9, 1990 in Book M-90

at page 6508, and by Quitclaim Deed recorded April 9, 1990 in
Book M-90 at Page 6510. :

CODE 118 MAP 3507-4A0 TAX LOT 1500

PARCEL M

A1l of Lots 4, 5 and 6, and those portions of Lots 3, 7, 8, ¢
and 10 lying Westerly of the West right of ‘way line of Highway
97, in Block 11, CHELSEA ADDITION 7O THE CITY.OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, TOGETHER WITH that
portion of the East half of vacated Chelsea Street adjacent to
said Lots 3, 4, 5 and 6, said Parcel being all in Block 11 of
Chelsea Addition to the City of Klamath Falls, lying Westerly of
the West right of way 1ine of Highway 97.

LESS AND EXCEPT:

Those portions of Lots 3 through 10, Block 11, CHELSEA ADDITION
TO THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, to wit:

Beginning at the Southeast corner of said Block 11; thence South
89 degrees 51' 00" West along the South 1ine of said Block.
125.00 feet to a points; thence North 16 degrees 16" 14" West,
90.67 feet; thénce North 05 degrees 32' 20" West, 113.31 feet to
a point on the North 1ine of Lot 3 of said Block 11: thence
North 89 degrees 53' 45" East, along the North line of said Lot
3, a distance of 28.58 feet to the Westerly right of way of the
Dalles-California Highway; thefice South 38 degrees 59' 16" East,
along said right of way 1ine, 211.12 feet to the Fast line of
said Block 11; thence South 00 degrees 06' 00" West, along said
East line of Block 11, a distance of:35.45 feet to the point of
beginning.

CODE 1 MAP 3809-1%AA TAX LOT 1800
CODE 1 MAP 3809-19AA TAX LOT 1900




EXHIBIT "B"

Mortgage dated June 26, 1986 and recorded July 3, 1986 in
Book M-86, Page 11760, and re-recorded July 8, 1986 in Book
M-86, Page 11989 in favor of E. J. Clough, Jr. and Elda F.
Clough.

Trust Deed dated December 28, 1987 and recorded January 8,
1988 3in Book M-88, Page 428, in favor of South Valley State
Bank.

Trust Deed dated January 8, 1988 and recorded February 2, 1988
in Book M-88, Page 1542, in favor of South Valley State Bank.

THE ABOVE ENCUMBRANCES AFFECTS PARCEL ™A™

Mortgage dated June 26, 1986 and recorded July 3, 1986
Book M-86, Page 11760, and re-recorded July 8, 1986 in Book
M-86, Page 11989 in favor of E. J. Clough, Jr. and Elda F.
Clough.

THE ABOVE ENCUMBRANCE AFFECTS PARCEL "B"

Mortgage dated June 26, 1986 and recorded July 3, 1986
Book M-86, Page 11760, and re-recorded July 8, 1986 in Book
M-86, Page 11989 in favor of E. J. Clough, Jr. and Elda F.
Clough.

Trust Deed dated December. 28, 1987 and recorded January 8,
1988 in Book M-88, Page 425, in favor of South Valley State
Bank.

Trust Deed dated January 8, 1988 and recorded February 2,
1988 in Book M-88, Page 1539, in favor of South Valley State
Bank.

THE ABOVE ENCUMBRANCES AFFECTS PARCELS "C™ AND "D"

Contract of Sale in favor of Thomas E. 0'Harra and Joan K.
0'Harra, as tenants by the entirety.

City Lien of the City of Klamath Falls for Sewer,
Improvement No. 52, Card No. 298.

THE ABOVE ENCUMBRANCES AFFECTS PARCEL "F"

Financing Statement recorded May 1, 1990 in Book M-30,
Page 8155, in which Obie Outdoor Advertising, Inc. is the
pebtor and Capital Consultants, Inc., Agent is the Secured
Party.

Unrecorded Lease as disclosed by instrument recorded May 1,
1990 in Book M-90, Page 8155, Randolph Outdoor Advertising, as
assigned to Storey Co., as Lessee and Alan Bowker, as Lessor,
dated September 15, 1983, which lease has been assigned by
Storey Co. to Obie Outdoor Advertising, Inc.

City Liens of the City of Klamath Falls for sewer,
Improvement No. 52, Card 3 and Improvement No. 52, Card 4 and
Improvement No. 52, Card 5

THE ABOVE ENCUMBRANCES AFFECTS PARCEL "G"

.., Yrust Deed dated April 14, 1988 and recorded April 27,
1988,iqﬂqukpﬁ588h“ﬁqge3&ﬁ41,Q}q;faxog:qﬁhMitchq]1K&ros.
Términal Go,, the beneficial 'intenest therein was assigned to
0.3. & 8.D. Investments, as Oregon General Partnership, and
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recorded May 12, 1988 in Book M-88, Page 7445.
THE ABOVE ENCUMBRANCE AFFECTS PARCEL "H"

o5

Mortgage dated June 6, 1990 and recorded June 6, 1990

in Book M-90, Page 10951, in favor

THE ABOVE ENCUMBRANCE AFFECTS PARCE

of Mercedes Sperling.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______ Aspen Title Co. the 15¢h day
of Ian AD,19_92 at___3:37 oclock P M, and duly recorded in Vol. M92 .
of Mortgages on Page 917
' {Evelyn Biehn . County Clerk
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