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29th

day of

“Voloma . Page 961_#

July e 19

1
.., between

S TRUST DEED, made. this

>

a

., as Trustee, and

G RS BEN YT TR 8 ESCROW, INC
LORRATNE VELHA BLEVING

as Beneficiary,

WITNESSETH:

Grantor _irrevocably

in .. KLAMATH
The N 1/2 NE 1/4 NE 1/4, Section
East of the Willamette Meridian,
State of Oregon.

CODE '8 HAP 3512-2500 TL 100

I 34
her

together with all and singular the

d_as:

grants, bargains, sells and conveys to trustee in trust,-with power of sale, the property
County, Oregon, describe
75,

Township 35 South, Range 12

in the County of Klamath, .

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of

the

2 NINE JHOUSAND, AND-NO/L00 mm g

B T R
note of even date herewith, payable to beneficia

not sooner paid, to be due and payable

..4.AA...“...........,‘.._..,.,:.Dollars, ‘with interest theréon according to the terms of a promissory
ry or order and made by grantor, the final payment of principal and interest hereof, if

..... at . maturity of note. 1. ..

The date of maturity of the debt secured by this instrument is the date, stated abo‘;;, on which the final installment of said note

becomes due and payable,

In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturify dates expressed therein, or

herein, shall become immediately due and payable. o
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

2. To complete or restore promptly and in good. and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incusred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tiony and restrictions allecting said property; if the beneficiary so requests, o
Join in ing su fi i pursuant to the Unilformm Commer-
cial Code as the beneliciary may require and fto pay for filing same in the
proper. public office or ollices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
benelicizry.

To provide and i ly intain i on the s
now or herealfter erected on the said premises against loss or da ir
and such other hazards as the. bepgefici. jrye. to i e, i
an amount not less than §.. 1: s ten

p table to the b liciary, with loss payable to lhe latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall lail for any reason o procure any such Jinsurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
coliected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire 30 coll d, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with whichk fo
make such payment, beneliciary may, at its option, make. payment . thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same exfent that they are bound for the pay of the. obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . )

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the.frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . .

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and .expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lizxed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge ble as the b liciary's or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i i in or f i beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, skall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and ] courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted,

ﬂ/&ey's lees upon any indebtedness secured hereby, and in such order as
€

- in.one. parcol or in separate parcels and shall sell the

H any or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in_any reconveyance may be. described as the ““person or persons
legdally entitled thereto,” and the recitals there'n of any matters or facts shall
e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $£5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy ol any security for
the -indebtedness hereby secured, enter upon and take possession of said prop-
erty or any. part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasorable attor-
i bene-

iary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insur 3 licies or i or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums 1 hereby i diately due and payable. In such an
event the beneficiary at his ion may p d to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so priviledged by ORS 86.753, may cure
the default or delaults. It the delault consists of a Iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustec’s and attorney’s fees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
_or, parcel or parcels at
auction’ to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver ‘to the purchaser its deed in form as required by law conveying
the property .80 sold, but without any covenant or warranty, express or im-
plieJ.’ Tfl,re recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness thereol. Any person, excluding the trustee, but including
the gdrantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (I) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trusice in the frust
deed as their interests may appeatr in the ardec of their priority and (4) the
xurpllu:, it any, to the grantor or to his sucvessor in interest entitled to’ such
surplus,

P 16. Beneliciary may from time to time APPOINE A SUCCESIOr OF SUCCES~
sors {o any frustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: latter shall be vested with all title, powers and duties conterred
upon any trustee herein named or appointed hereunder. Each such appointment

o subotituts

secured hereby; and grantor agrees, at its own expense, to take such actions
and _execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

t any time and from time fo time upon written request ol bene-
ficiary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of lull r Y lation), without allecti

an, shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records ol the county or counties in
which the property is si {, shall be lusive prool of proper appointment
of the successor trustee.
17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blid

, for
the liability of any person for the ;;ayment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee °
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be'eithsr an a’i!oi%e);.i"\‘tvhd “istan active member of the Oregon State Bar, o
loan association outhorized to do business under, the lows . of .Oregon_or. the .United States, o title hori

or savings ond .
property of this state,”its subsidiaries, affiliates, ogents or branches,

bank, trust compony
to insure title to real

the United ‘Stalés or ‘ony ‘ogency thereof, o an eserow agent licensed under ORS 696,505 10 696,585,

4 s




The ‘grantor covenants and agrees’to and ‘with tﬁeébé,.éﬁéi and those ¢laiming under him; that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and"th’atv’hé will vwarrant;. and iorevet': defénd.vtﬂelisémé ‘againgstfal.l persons whomsoever.

The grantor warrants that the proceéds of the loan rebresé}lted by fhe’- above described note and thi; trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person). are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine

der includes the and the ter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said 'grant'or }_an‘s‘ h'grreuntoﬁ s;e't his hand above}ritten.

* IMPORTANT NOTICE: Delete, by lining oﬁ!, whi:ﬁovtr wnrrnnly,ia)'o‘r ib) s TX : |\/ m .

not applicable; if {a) is applicable and the beneficiary'is a creditor - A ;

as such word is defined {n the Truth-in-Lending Act and R ,," ien Z, the NORA PAMELA CROSBY /
beneficiary MUST comply with the Act and Regulation by makil quired .

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. ) V

If compliance with the Act is not required, disregard this notice.
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-Staleo! __ CALIFORNTA . On thisthe L2 °7day of . — Movg"/m 19.2./..bslorcmu.

$8. L
SACRAMENTO 5 ANTHONY ILAZARUS DIAS .

County of

he underuiqned 'Nolaﬁubllc. personally appearad
No Lo /}M&[A CRoSCLY

{7 personally known lo mae

O proved 1o ma on the baels of satlsfaciary evidenca

P O o 1o ba tha person(s) whose namas(s} HAS subscribed to the
' Official Seal 4 within Instrument, and acknowledged that _SHEZ __execuled i,

9 ANTHONY LAZARUS DIAS w;y my hand and oﬂlclgl seal. i

Notgry's Signat

A

<

S

B R Y N N D e X

WOTARY ASSOCIATION « BI0IR Verrura Btvd, * RO, Bax 4613 ¢ Wovdland Hits, CR
PR At ot st bbb

J e R

" said trust deed or pursuant to’ to 1 all evid ¢ driess secured By said’ trist deed (which are delivered to you
herewith together-with said trust deed).and to reconvey, without warfanty, fo the partios designated by the terms of said trust dcsd the
’  said trust Coed ) anc 10 ToConv o ToE > ; h ’

‘estate now"hél'd‘ ‘by yoix Vliﬁ'de/r“lthl.f"sam

ail ‘reconveyance and documenis o ...

DATED: ... oo 2 it

* Beneliciary

De net lose or destrey this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustes for {lation before Y will ke made.

STPRUST DEED CE STATE OF OREGON, } 5.

, ~ir: {FORM Ne. 88)) County of Klamath
© STRVENS.NESS LAW FUB. CO.. PORTLAND. ORE. PR o N I,ce(txfy ?hat the within instrument
e Tal Tl ‘ : ' U was received for record on the 16th. . day
ot Jate ey 19..93

"'SPACE RESERVED !
rorR page .. 8L s or as fee/file/i
RECORDER'S USE ment /microfilm/reception No. 39871...,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

nsfru-

. 11 iBeneticidry. |5 Ui THO
AFTER RECORDING RETURN TO .
ASPEN' TITLE ‘& ESCROW, INC.
525 MAIN STREET ' o
KLAMATH. FALLS, OR 97601

Evelyn.Biehn,. County. Clexk

NAME - . TITLE

SEEE : By@MM 4 Deputy
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