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THIS TRUST DEED, made this

TRUST DEED -

day

T .Volxn9a Page. 9738

JANUARY..

THOMAS_ SOLOMON_TUCKER_AND_CHRISTINE. SHA

of
RON.TUCKER,..AS.. HUSBAND. AND

, 19..92.., between
MIFE

WILLIAM P BRANDSNESS

as Grantor,

, as Trustee, and

“SOUTH. VALLEY. STATE BANK

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as: : :

in .. KLAMATH

the property

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HEREOF.

MOUNTAN TITLE COMPANY, -
instrursnt By ra2 EEREE

and has not
or es to its 3
that may be descrived thcrein.

has recorded this

: i cnly,

; J suliicisney
tia to any real property

TAKEN FOR LOAN #204423 TO THOMAS SOLOMON TUCKER AND CHRISTINE SHARON TUCKER IN THE
AMOUNT OF $103,450.00 DATED DECEMBER 26, 1990 AND MATURING DECEMBER 30, 1995.
together with all and singular the t ts, heredit ts and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

hole of even date herewith, payable to beneli

iary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable DECEMBER3O 1995 WITHRIGH.BS .TO_.FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, adreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To_protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good d
and repair; not to remove or di lish any building or impr thereon;
not to commit or permit any waste ol said property,

. To complete or restore promptly and in good and workmanlike
any building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenan(s, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such fi pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may’ be deemed desirable by the
beneficiary. - coL L

4. To provide and i ly. intaii
now or herealter erected on the sai remises against loss or damage by fire
and such other hazards as the_beneficiary may from time. to time require, in
an amount not Jess than $.... UI_ILAMOMN erreeeeny WEilten in
companies acceptable to the beneliCiary, wilh loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall ltail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneticiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or natice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises lree irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, mcke payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same exten! thot they are bound for the payment of the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. 5

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. N ) .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustce; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, includipg
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficinry's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ot i c in or s H beneliciary shall have the
right, it it so elects, to require that all or any portion ot the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasanable cosis, expenses and attorney's lfees neccssarily paid or
incurred by grantor in such proceedings, shall be paid to benelicinry and
applied by it lirst upon any r ble costs and ex; and attorney’s fees,
both in the trial and appell courts, ily paid or incurred by beno-
ticiary in such proceedings, and the balance applied upon the indebled)

on the

any or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of thy property. The
Rranteo in. any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thercof. Trustee's fees for any of thc

* services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol opcration und Hecti includi r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance_policies or compensation or awards for any taking or damage of the
property,” and the application or release thereof as aforesaid, shall not cure or
waive any default or notice ol default hercunder or invalidate any act done
pursuant to such natice.

12, Upon default by grantor in pay of any 2 33 secured
hereby or in his perlormance of any agreement hereunder,hhme being ol the

the b ficis

Tabhtnd;

essence with respect to such pay and/or perk ) y may
declare all sums secured hereby immediately due and payable. In such an
event the b ficiary at his electi m d to foreclose this trust deed

ay p 3

in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the heneliciary elects to foreclose by advartisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. )

13. Alter the trustee has d forecl e by adver and
sale, and at any time prior to 5 days before the date the trustec conducts the
sale, the drantor or any other persan so privileged by ORS 86.753, may cuic
the delault or detaults. It the delault consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or

- defaults, the person eflecting the cure shall pay to the beneficiary all costs

and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ding the provided
by law,

i 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to whkich said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to .the highest bidder lor cash, payable at the time of sale. Trustee
shall” deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their inferests may azpess in the order of their priority and (4) the
surpllus, il any, to the grantor oc o Ris successor in interest entitled to such
surpius.

° 16. Beneliciary may from time o tine appoint & SNWessOr of SuCCTs-
sars to any trustee named hercin or 10 any suctessar nintee arnvinted here-
under., Upon such appointment, and without converamte iy suvcessr
trusteo, l[l,:, latter shall be vested with all title, powers and Jduties conferred
upon any ’lruglre herein named or appointed hereunder, Each such appointment

secured hereby; and grantor agrees, at ils own expense, to take such actions
and execute such instruments as ahall bs necessary in obtaining such com-
H p ntly upon beneliciary's request. :
9. At any time and from time to time upon written request of bene-
ticiary, payment ol its lees and presentation ol this deed anquha note for

and shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
- which the property is situated, shall be conclusive proot of proper appointment
of the successor frustee.
7. Trustee accepts this trust when this deed. duly cxecuted and
acknowl_e'dged is made a public record as provided by law. Trustee ix not
blid

endorsement (in case of full r vey , for
the liability of any person lor the pay ¢ of the i frustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

to notity any party hereto ol pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that 1hé'"us'ee'hén‘sunder must ‘be either on aitorney, who is an active member of the Orégon State Bor, o bank,
or savings and lean association authorized to do . business under. the laws. of : Oregon: or; the- United: States; a fitle i horized

trust company
10 insure title ic reol

property of this state, ils subsidiaries, affiliates, agents or branches, the United Stafes or any agency thereof, or an escrow ogent licensed under ORS 694.505 to 696.585.




The grantor covenants and- agrées to and With«the‘béneficié}y 1d ‘thosé ‘élairiﬁ'ng;dftiaei him, that he is law-

fully seized in fee simple of said described real property and_has’a valid, unéencumbered title thereto

and that he will warrant and forever defend the same against- ‘all persons whomsoever.

T ey L e

(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repr tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above

wn’fﬂ\
—— L -
* IMPORTANT N?TICE: Delete, by lining out, whichever warranty {a} or {(b] is X \%. Zz =, Z/

licables | y

not

e o arord is defined T {e) is applicable and the beneficiary is a craditor THOMAS SOLOMON TUCKER

d in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki quired
discl ; for this purp use Ste N Form No. 1319, or equivalent. Py
If compliance with the Act is not required, disregard this notice,

7.

gl 74 / - / ;
CEHRISTINE SHARON TOCKER

STATE OF OREGON, County of Mﬂ/n/u\y L’ - // ’

his instrument was acknowjedged before on
by . Thomasselemen Tueker I L R PR VI N TN
This instrumerit was acknowledged before me on 19

by

. FICIAL SEAL .

;' 3
'mt;ﬁgeg;mon ? L_/k'/ Lo { /. ol i 74
ta3el/ NOTARY PUBLIC- > e /
NG 'Commission No. 610431 E mc vo%ﬂ W/r

MY COMMISSION EXPIRES NOV. 16,1895

" L . %tary Public for Oregon
My co ’mi_ssion expires // /é S“’

IEOUES? FOR FULL RECONVEYANCE

To be used only when cbtigations have been paid.

TO: oo e e Trustee ‘

The undersigned is the legal owner and holder of all indebtedness ‘Secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment ‘to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ca ! all »gv" of i ‘ beed, 3 secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and Qoéumehti 6 i i

DATED: ... oo s srrmsmsim syt

_: Beneticiary

De net lese or destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustes for llotion before Y will be mode.

e

TRUST DEED | - = S ATE OF OREGON,

(FORM No. 881)
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.:

..THOMAS. SOLOMON_AND._CHRISTINE

SS.

ertify that the within instrument

2]
M., and recorded

‘SPACE RESERVED'’

FOR
RECORDER'S USE -
Record of Mortgages of sai
Boneticiary || o . Witness my hand an
County \qffixgd.

AFTER._RECORDING RETURN TO

SOUTH VALLEY STATE BANK || .~ = o7
801 MAIN STREET o o wanE
KLAMATH-FALLS OR 97601
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATED IN KLAMATH COUNTY,
OREGON:

A PORTION OF LAND LYING IN THE S 1/2 NE 1/4 OF SECTION 5, TOWNSHIP 39 SOUTH,
RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER QUARTER CORNER OF SECTION 5, TOWNSHIP 39 SOUTH,
RANGE 9 EAST OF THE WILLAMETTE BASE AND MERIDIAN, KLAMATH COUNTY,
OREGON, WHICH CORNER IS MARKED WITH AS IRON AXLE WITH GEAR ATTACHED AND
FIRMLY SET IN THE GROUND; THENCE NORTH 685.67 FEET AND EAST 23.36 FEET TO AN
IRON ROD WITH METAL CAP (SURV,KAP) REPRESENTING AN ANGLE POINT ON THE WEST
BOUNDARY OF THIS LAND BEING PARTITIONED; THENCE SOUTH 42 DEGREES 13* 19"
EAST 50.04 FEET TO AN IRON PIN; THENCE SOUTH 71 DEGREES 37’ 46" EAST 86.02 FEET
TO AN IRON PIN, BEING THE TRUE POINT OF BEGINNING OF THIS DESCRIPTION; THENCE
SOUTH 36 DEGREES 05’ 30" EAST 145.00 FEET TO AN IRON PIN; THENCE NORTH 53
DEGREES 54’ 30" EAST 318.65 FEET TO AN IRON PIN ON THE WESTERLY RIGHT OF WAY
BOUNDARY OF OLD U.S. HWY. 97; THENCE ALONG SAID BOUNDARY ON THE ARC OF A
4 DEGREE CURVE TO THE LEFT 145.14 FEET (LONG CHORD BEARS NORTH 38 DEGREES
00’ 35" WEST 185.08 FEET) TO AN IRON PIN; THENCE SOUTH 53 DEGREES 54’ 30" WEST
313.80 FEET TO THE TRUE POINT OF BEGINNING.

' ON~
TCGETHER WITH AN EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS on I
EXISTING ROADWAY 50 FEET WIDE AS SHOWNMN ON MAP OF MAJOR LAND PARTITION NO. M
69.83 FILED IN THE RECORDS OF KLAMATH COUNTY CLERK ON MAY 1, 1984.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 16th day

Jan. AD.,19_92 at_9:25 oclock.__ A M., and duly recorded in Vol. _M92
of Mortgages onPage 973 .
Evelyn Biehn * County Clerk

FEE $18.00 : : By D xt s lone STV i DrneliN e




