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as Beneficiary, . .
, WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
- KLAMATH... .County, Oregon, described as:

Lots 9 and 10, and the South 12 feet of Lot 11, Block 55, LAKEVIEW
ADDITION TO THE cITY OF KLAMATH FALLS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL-SAVINGS & LOAN,
AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and sing lar the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of

grantor herein contained and payinent of the

sum of .. l.,.*‘.‘FORT.Y.,.EOUR,,THOUSAND..FIVEA..HUNDRED,.AND...NG...l...lﬁ@ths.* fofleded

e Dollars, with interest thereon according to the terms of a promissory
yable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sconer paid, to be due and payable ....PER TERMS OF NOTE 19......

The date of maturity of the debt secured by this instrument is the date, stated ab;;'t;,
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t. To protect, preserve and maintain said property in good diti granting any or creating any restriction thereon: (c) join in any
and repair; not to remove or d. lish any ilding or impr ¢ thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantes in_any reconveyance may be described as the ‘““person or persons
any building or impr ¢t which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor,.. <+ 2 ba conclusive proof of the truthlulness thereol. Trustec's fees for any of the
3. To comply with all laws, i i s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions at{ecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such fi ing ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver {o be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a coutt, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or.any part thereo!, in its own name sue or otherwise collect the rents,
beneliciary. i . issues and prolits, including those past due and unpaid, and apply the same,
. To provide and inuously i insu » on_the less costs and expenses ol operation and collection, including roasonable attor-
now or herealter erec‘t’ed on the sai«; premises a%ainst Joss or damage by fire ;:;y's fees up;r; any indebtedness secured hereby, and in such order as bene-
and such other haszards ag (. eneficiary. m rom time' 1 ‘time ‘require, in iciary may determine.
an amount not less than flfiflnsdraﬁlevé'ﬂfu .., written in 11. The entering upon and taking possession of said property, the
panies acceptable to the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of fire and other
1 insurance shall be delivered to the beneliciary a3 soon as. insured; i policies or comp ion or awards for any taking or damage ol the
insurance and to  property, and the application or release thereot as aloresaid, shall not cure or

he expira- waive any default or notice ol default hercunder or invalidate any act done
pursuant to such notice. ’

. T

The amount 12, Upon delault by grantor in pay of any ind secured
collect s . applied by beneli-  poceby or in pl?is pcrlormnn’::e“ol any ng:cemenl hereunder, time being of the
ciary upon any inde e 3 d in such order as bencliciary essence with respect to such pay ¢ andjor perl the b ficiary may
may determine, or & tire amount so collected, of  geciare all sums secured hereby immediately due and payable. In such an
any part thereol, may uch application or release shall  oyene the beneliciary at his election may proceed to loreclose this trust deed
not cure ar waive any R It hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

FTo keep said premises Iree from construction liens and to pay all  Lomedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charfes that may be levied or assessed upon of  yhe beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, asscssments and other  yho trustee shall execute el cause to be recorded his written notice ol deiault
charges become past due or delinquent and promptly deliver receipts therelor  and his election to sell the said described real property to satisty the obligation
to beneficiary; should the grantor fail to make payment ol any taxes, assess-  gecyred hereby whereupon the trustee shall dix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either  notice thereof as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 i the manner provided in ORS 46.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, 13 Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with_ interest at the rafe set forth in the note secured  gafe, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part of the debt secured by this  the delault or delaults. If the delault consists of a failure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the drantor, shall be bound to the  not then be due had no Ueiault occurred. Any other default that it capable of
samme_extent that they are bound lor the, payment of the obligation herein  paing cured may be cured by tendering the performance required under the
described, and all such pay ts shall be Iy due and payable with-  obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereot shall, at the option of the beneliciary.  delaulfs, the person eflecting the cure shall pay to_ the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  gnd expenses actually “meurred in enlorcing the obligation ol the trust deed
canstitute a breach ol this trust decd. . . . together with trustee’s and attorney’s lees not ding th ded

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's

fees actually incurred. N . . ge postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting to - in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers ol beneliciary or trustee; and in any suit, auction to. the highest hidder for cash, payable at the tusie of sale. Trustee
action or proceeding in which the beneliciary or rustee may appear, including ~ shall deliver to the purchaser i3 deed in form as required by law conveying
¢ for the loreclosure of this deed, to pay all costs and expenses,” in- the property so sold, but without any covenant or warranty, express or im-
tdence of title and the bencliciary’s or trustec’s attorney’s lees; the plied. The recitals in the deed of any matters of Inct shall be conclusive proof
lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustec, but including

lixed by the trial court and in the event of an appeal lrom any Jjudgment or nd benelicinry, may purchase at the sale.
decree ol the trial court, grantor further agrees to pay such sum as the ap- When trustee sells pursuant to the powers rovided herein, trustre
pellate court shall adjudie reasonable an the beneliciary's or trustee’s aftor- e expenses of sale, in-
ney's fees on such appeal. i by trustee’s

It is mutually agreed that:

8. In the event that any portion or ail of said property shall be taken he order of their priority and (4) the
under the right ol eminent d in or J tion, beneliciary shall have the ¢t to his successor in interest entitled to such
right, if it so_clects, to require that all or any portion of the monies payable surplus.

as compenation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenscs and attorney's lecs necessarily paid or swors to any trustee named herein or fo any successor trustee appoint
incurred by grantor in such proceedings, ahall be paid to beneliciar, and under. Upon auch ap

ointment, and withont conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shnl‘ be vested with all title, powers and duties confeered
both in the trial and 1!, courts, ily paid or incurred

X 1P by bene- upon any tsustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the i debted: ard substitution shall be pwde by written imsrruTren? ereculed by Lenrlkial:‘.
secured hereby; and grantor agrees, at its own expense, to take such acrons which, when secondad i the stortiinge receds of the Qouniy Or counties in
and execute such instruments as shall be necessary in obtaining such com- which the propecty & ss z. shall de hesive prond of proper appointment
pensation, promptly upon beneliciary's request. of the successoe trustee. )

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol lull reconveyences, for Hation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay of the in d trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustce
(a) consent to the making ol any map or plat of said property; (b) join in shall bé a party unless such action or proceeding is brought by trustee.

d,

P

14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time to which said sale may

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an ‘active member of the Oregon State Bar, a bank, frust company
or savings and loan iation horized to do busi under the laws of Oregon or the:United States, a title i hotized 15 insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS &96.505 to &946.585.




The grantor covenants and agrees to ‘and Wxth thebenehczary »ém‘i“’."ﬂioﬁé cIaxmmg dnaer him, thai ﬂe is,klavAvj-

fully seized in.fee simple of said described. real property. and. has a.valid, unencumbered title. thereto . except

Trust Deed recorded August &4, 1978, in Volume M78, -page 17078, Microfilm Records of

Klamath County, Oregon, in favor of Zarco, Inc., an Oregon corporation who subsequently
assigned to Western Bank, an Oregon ‘bnaking corporation: - :
and that he will warrant and forever defend the same against all-persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for, grantor's personal, family or household purposes (see Important Notice below), :
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benetit of and binds all parties hereto, their heirs, legat devisees, istrators, execuftars,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the temini and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has heteunt9 set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; If y (a) s applicable and the beneficiary is a crediter
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maki quired
discl for this purp use Ste N Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.
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STATE OF GREGERNX County of (el o yss. e
This instrument was acknowledged before me on /5 19..92,
by HARRY F. CUILLARD and MARGARET ‘COLLINS
This instrument was acknowledged before me on ...

by
as

L

TANIA L MAFFETT
Notary Public-State of Nevada

Iglgr;‘i:;mentRecurded_mwachna founty JM X - Méﬂ /Ut-b
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REGUEST FOR FULL RECONVEYANCE
Te be usad only when obligations have besn peld, .

TO: oo e . Trustes

The undersigned is the legal owner and holder ot all indel?ggdne.is secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied; You hereby are directed, on paym_ent‘ to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust doed) and to reconvey, wi»t‘hqqt.wa'rr»an!y,;’ to “theg parfiqg designated by the terms of said trust deed the
estate now held by you ander the sdme. Mail ;gédﬁi'fey‘a!hgé'ahd" v ["::'ioi.. . P

DATED: .. oo oo o eeorvssivermm eremmrsssssss s sssseiazi s 19

Beneticiary
-

. De-net lese eor destrey this Trust Deed JOR THE NOTE which it secures. Beth must be delivered:te the trusise for liatien before y will be made.
. i ! . ) o R Pl b . . :

TRUST DEED

88,

B "\ T certify that the within instrument
HARRY F. CUILLARD and MARGARET||COLLINS i ...day
200 -KENNEDY“DR: S
RENO, NV 89506

SPACE RESERVED in book/reelfyolume NO. «.omvereeenee on
JERRY O. ANDERSON ) FOR page or as fee/file/instru-
2340 WATSON RECORDER'S USE ment/microfilm/¥eception No.
KLAMATH FALLS, OR 97601 || =~ = L Record of Mortgages of said County.

. e gty || Witness my

o ABP VR G Gounty alfxed

OF KLAMATH COUNTY
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EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on @8/04/78, in Volume M78,
Page 17078, Microfilm Records of Klamath County, Oregon, in favor of WESTERN

BANK, an Oregon banking corp., as Beneficiary, which secures the payment of a
Note therein mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of WESTERN BANK, an Oregon banking
corp., and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 16th day
of Jan. A.D., 19 92 at 3:33  oclock ___P_M., and duly recorded in Vol. __M92
of Mortgages on Page 1020

Evelyn Biehn . County Clerk
FEE - $18.00 By LD viiliwe AWt lon 1AL
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