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JES‘EgI%i TRUST, REGD, made this . 8th . ..day of ...323NYATY 92 petween

o PR TITCE E ESCROW T TNE ™ . . s
RO R TEE TN AND CARMELL T BRTFFING "HUSBAND "AND "WIFE Wit FoLl €, an

as Beneficiary,

WITNESSETH:
(éiagﬁos {ﬁevccably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

C ty, O , ib :
CSTTE B To ek YT WL LS R ECHH desertbe{ ¥ To THE CITY OF KLAMATH

FALLS, in the County of Klamath, State of Oregoh.

CODE 1  MAP 3809-33D8 TL 9400

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the ’
sum of FOURTEEN -THOUSAND-.EIME HUMDRED -AND--NO /100 gers e s e

T R B soernionanes Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable 19.....

The date of maturity of the debt secured by this instrument is the date, stated ab;;eh, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . R e .

1. To protect, preserve and maintain said properly in good condition granting any easement or creating any restriction thereon; (¢) join in any
and repair; not fo remove or d. lish any building or imy thereon; ::borﬂ,na(t;;n or other qg;'eemenl nMecnngl this de.d or l”“;r lien or ch.!’[te
not to commit or permit any waste ol said property, ereos; reconvey, without warranty, all or any part of the property. The

2. Tc’b corﬁpltte oryu'slme nmmp?l)"nm’l, in good and workmanlike frantee in _any reconveyance may be described as the “person or persons
manner any building or improvement which may be conatructed, damaged or  legally entitled thereto, and the recitals thete’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, pr(;o{ °’h_""‘ "“mh;""‘;,“l ':"“‘L T"""‘"'-“gﬂ" tor any of the

3. To coamply with all laws, or 1i) r lati . condi- services mentioned in this parageaph shall be not lesy than $35.
tions and restrictions alfecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public oflice or oflices, as well as the cost f all lien searches made  the indebtedncss hereby secured, enter upon and take possession ot said prop-
by tiling ollicers cr searching uagencies as may be deemed desirable by the erty or t:iny p?rl lhereol;. in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less coIsts and expenses dol o:’erntion nnidm;llecgon. ir:;ludiné reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's iees upon any indebtedness secur ereby, and in such order as bene-
and such other hazards as the beneficiary may Irom time to time require, in  ficiary may determine.
an amount not less than § . e e s written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of hre and other
policies of insurance shall be delivered fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damafge of the
it the grantor sha!l lail for any reason to procure any such insurance and_ to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at Ie;':st hlllecn ;ﬁly:{ prior to thbe t;;pl!ﬂ- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor's expense. The amount fa by
collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree trom construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the drantor Iail to make payment ol any faxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, elther  potice thercol ns then required by law and proceed fo loreclose this trust deed
by direct pay or by p 4 liciary with funds with whick 1o in"the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the oblidations described in paragraphs 6 and 7 ol this - g1 the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shail be added to and become a part of the debt secured by this  (he detault or delaults. I1 the delault consists of a lailurc to pay, when due,
trust deed, without waiver of any rights arising from breach ol any ol the surms secured by the trust deed, the default may be cured by paying the
covenants hereof and lqr such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bouqd to the not then be due had no delault oceurred. Any other delault that is capable of

being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or

same extent that they are bound for the pay of the obli herein
described, anddall such payments shnlllbeh in’-;lmedizlz‘lely due nr[)dfa{ablei with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary, faults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this (rust deed immediately due and payable and :reld expenses la’ac:tually incungzd in enforcing t‘;; obligation of the ’;rust deed
constitute a breach of this trust deed. . . ) together with trustee’s and attorney's fees not exceeding the amounts provided
To pay all costs, fees and expenses ol this trust including ghe cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . " . be postponed as provided by law, The trustee may sell said property either
. To appear in and delend any action or proceeding purporting o6 - in one parcel or in separate parcels and shall sell the patcel or parcels at
alfect the security rights or powers ol beneliciary or frustee; and in any suit, auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warzanly, express or im-
cluding evidence of title and the beneliciary’s or trustee s_attorney's lees; the plied. The recitals in the deed ol any matters of tact shall be comclusive proof
emount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the truviee. dur including
tized by the trial court and in the event of an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, granfor further agrees to pay guch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ¢ ble as the b y's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding rhe}compe;sati?’? of the nus(:; l;'lnclha rr:non(.;b:‘; charge by trustee’s
s . attorney, (2) to the oblidation secure - the trust deed. (3) to all persons |
It is mutually ageeed ‘h‘"‘, N Imving’ncordrd liens subsequent 10 the Yinterest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right of f or 1 benel y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payqble surplus.

as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may lrom fime to time appoint a succeywr or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any succewwr fruviee apprinted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and wunder. Upon such appointment, and without conveyance [o the succeswor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
P eH in ihe trial and appellate courts, necessarily paid or incurred by bene-  upon any trustec herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the halance applied upon the indebtedness shd substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at ifs own expense, 10 take such actions which, when reconded in the martgade records of the county or eounties Im
and execute such instruments as shall be necessary in obtaining such com- which the seopeery 3t sitosted, 1l e comelvee SrONE W praper appointment
pensan'o9n. promptly upon beneliciary’s request. ©0f the SLCTEICE I,

grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/for performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election say proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclase this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause fo be recorded his writfen notice ol delault
and his election to sell the said described real property to satisly the obligation
socured hereby whereupon the trustee shall fix the time and place of sale, five

At any time and lrom time to time upon written request of bene- 17. Trustee acvepes this trust when this deed, duly erecuted and
ticiary, payment of its lees and presentation of this deed and the note tor acknowledged is made a pubdlic record as provided by law. Trustee is not
endossement (in case of lull reconveyances, for cancellation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustee hereunder must be either on ottorney, who is an_ active member of the Oregon State Bor, o bank, trust company
or savings and loan ussociation authorized to do business under the laws of Oregon or the United States, a title i e company horized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 656.505 to 694.585.
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The grantor covenants and agrees to and with the 'beneficiary and those cléiming under him, that he is law-
fully seized in fee simple of said described real property and.has.a. valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femini and the neuter, and the si; H ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. 4 (
» IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b} Is ,X /QI&GA/’L M - O)ﬁ/ﬂ/‘&.ﬁ

not icable: if y (a) is applicabl and the b lary is a creditor
© woomesd 1r Aafland n tha Tenthein-lending Act and Reauvlation Z. the

ubsz ACKNOWLEDGMENT

NSNS DNINDUININND \\.\\’\\\\\N\\\\\\.\\\\.\\\\\.\\\\\\\

State of __California | CAPACITY CLAIMED BY SIGNER

County of

Ventura %] INDIVIDUAL(S)

] CORPORATE

On_ 1-14-92 before me,_Mary P. Kelly, Notary Puhlic OFFICER(S)
DATE NAME, TITLE OF OFFIGER - E.G.. “JANE DOE, NOTARY PUBLIC” TITLES)
[0 PARTNER(S)

personally appeared __Jesus M. Ramirez , [0 ATTORNEY-IN-FACT

NAME(S) OF SIGNER(S) 1 TRUSTEE(S)
[ personally known to me - OR - £3 proved to me on the basis of satisfactory evidence [] SUBSCRIBING WITNESS

to be the person{g] whose name(g) is/are

subscribedpto the(vs;/sithin instrumengsgnd ac- [ GUARDIAN/CONSERVATOR
knowledged to me that he/she/they executed 0] OTHER:
the same in his/her/their authorized
capacityties), and that by his/herAheir
signature(;z‘)' on the instrument the person(s’),

OO orthe entity upon behalf of whichthe person(g) §A|MGE|gFEPF§JS REER%ETSEII‘JTING:

ST OFFICALNOTARYSEAL | acted. executedine instrument. SON(S) OR ENTITYIES)

W . -
% mm‘:‘;z_"_%;;a o Witness my hand and official seal.

VENTURA COUNTY

My Comm. Explres MAR 28,1995 { WM /d /</ V(/ZZ

.
SIGFATURE OF NOTARY _/~
ATTENTION NOTARY: Although the information requested below is OPTIONAL, it could pr ( len hment of this certificate to unauthorized document.

THIS CERTIFICATE Title or Type of Document Trust Deed

MUST BE
YO THE DOCUMENT Number of Pages 2% Date of Document __1=8-92

DESCRIBED AT RIGHT: Signer(s) Other Than Named Above None

SO EE S SEESEESSOCESSEooESSESSSSSSEoSSSSSSEYS SS
© 1991 NATIONAL NOTARY ASSOCIATION + 8238 Rammat Ave.

TRUST DEED o STATE OF OREGON, }ss

(FORM No. 881) County of Klamath

STEVENS-NESS LAW PUB. CO.. FORTLAND, OAE.

I certify that the within instrument
was received for record on the 11th.day
of ... lan. 19..92,
at 3:47...... o'clock ..M., and recorded
SPACE RESERVED in book/reel/volume No. JMI2. ... on
FOR page ... 2030 ... or as fee/filefinstru-
RECORDER'S USE ment/microfilm/reception N ...39910,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
S(Pe n ‘7 .-,QLQQ) ' ......E.v.e.ly.n..Biehn;...ﬁ.o.unty...le.x}s....

NAME TITLE

[N

BWM%&&.&. Deputy

Beneficiary

PRI

RS

Fee_$13.00 -"




