‘THIS

EE

“GATTAS HENRY

Grantor.f irrevocably giénis, :

together with all and singular the ts, heréditaments and appurtenances and ‘all other rights ¢hereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues “and : profits thereot and all tixtures now . or hereafter attached to or used in connec-

tion with said real estate. ' ; : SREL -

... FORT. 'HE.PURPOSE .OF SECURINQ,PERI-:OR;MAN ,gf,:eai:hvg‘rgément of grantor herein contained and payment of the
USAND AND NO/L0Q%kkkxxk kkk k% ekkxk Ak kkkdkkkidkdkkkkiikd *k

) (8, W : reg f ?o the terms of a promissory
mclpal and interest’h:ereof, it

note of even date hgtewith, payable to ici
ot sooner paid,:to.be, due and pay bl Janu Voo it 19 el g gt : -
The date of maturity of the debt secured by this instrument is the_date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described ‘property, or.any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the “grantor. “withoitf “tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured. by this instrument, irrespective of the matirity dates expressed therein, or

herein, shall become immediately due and payable. i

To protect the security of this trust deed, drantor:8graes: i i wlniaditns N " L.
1. To protect, preserve and maintain said property in good conditi granting ‘any casement or creafing any restriction thereon; (c) join in any
and repair; not to remove or 1 lish any building-or improvel ¢ th n; L or other agreement atlecting this deed or the lien or charge
not to commit or, permit any waste of sald Property. ... i grn e thereal; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good”“and werkmanlike & o~"in' any -reconvey “may” be ed “as” the *“‘personCI
any building or imp! t which. may be constructed, damaged or legally entit ere and the r s therein of any matters or facts shall
destroyed thereon, and pay “ohen due all costs incurred therelor. ‘be coricluiive, ‘proot-of “the: Wmf"'?‘@‘\"“;’”'- Trustec's lees for any of the
3. To comply with all laws, ordi regulati ts. condi- ervices m d in this paragraph shall be not less than $5.
tions and restrictions afiecting said property; if the beneficiary 50 requests, fo .-/ .10. Upon any default by - grantor hereunder, beneficiary may at any
in in ting such fi & ts pursuant to the niform Commer-. - time -without ;notice,: cither in _person, by agent or by a receiver to be. ap-
cial Code as.the beneficiary ‘may require and to.pay for filing same-in the. pointéd “by ' a court, and ‘without - regard. to .the adequacy of any security for
proper_ public oflice or offices, as well as the cost. of all lien searches made’ the -indebtedness hereby secured, enter’ upon and take possession of said prop-
by liling ofiicers or wearching agencies as may be deemed desirable by the erty -or-any part thereol, in its own name sue or otherwise collect the rents,
benefiu'f‘ry. R G e e R S prolits, mcludml-'hog_e past due'anq ungnu_i, ‘n.nd apply the same,

. To provid and il J; i on tke penses of op and u ble attor-

now or herealter erected. on the: said premises againat loss or’ damage by fire- - s upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as ¢h£ by hcgﬁ may time tq time rejuire, in " may .determine.

an amount not less than sk sura .e.value., writtentin - -« -11. The -entering" upon and - taking possession of said property, the

jes - ptable to t! b y, . with. loss yable to the . latter; all =~ n of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance” shall be delivered to, the, benelt jary.;as ;soon as insur insurance pc licies or- p tion or awards for any taking or damage ol the
if the grantor shall tail for any reason to pi “any. such i and, property,’ and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least lilteen _daya prior to the _,e;gn' - waive: any default or notice of default hereunder or invalidate any act done
tion of any policy of. insu now or herealler’ aced - on: said . buildings, pursuant. to such notice. :

the beneliciary. may D . - ar “amoun \Upon delault' by grantor in, payment of any indebtedness secized
0 under any_fire or other i od ereby or in his performance of any agreement hereunder, time being

ciary upon any indebtedness secured - hereby. 81 (in.such " essamoe.with respect 1o paym ¢ andfor perk the ek

may defermine, or at option of beneliciary the entire an e lare all sums secured hereby . immediately due and payable. In

any part thereol, may be released to grantor. Such . application or release shall - _eyent the t s SecUat hig clection may p! d to K r} this &

not cure or waive delault or notice of detault hereunder or invalidate any  in - equity as @ ‘mortgage or direct the trustee fo foreclose this trust deed by

act d°"§ P;."“‘"‘ to such notice. advertisement and sale, or msy direct the any other right or

b

o keep said premnises iree from construction liens and to pay all - . ¢h t
taxes, nuessmen(spnnd other charges that may be . levied or assessed upon or "’:"ld’" h"y‘:,::z%'? equity, ":;" . T:l{,ht.h?b::e!'e even
against_ said . proper ty .before any par t of such taxes,’ assessments a other ' jhe trustee shall execute and cause to be recorded his written notice ol'u.?’
charges becoms sast due or delinquént ‘and F"’,'"P"V d‘""f”’“""“ therelor  znd his election to sell the said described real property to antisly the obligation
to bene{-ciary:- uld “the grantor. y ment ;-assess-’  gecured hereby whereupon the trustee shall fix the time and place of sale, give
g‘"‘g.-".c"""g ;:;‘:j e::‘"g‘;'";’";f s or other, Sharsse it q o e " notice thereol as thie; a;eguggsb{‘ ';:‘r's a‘ndsgrggged to foreclose this trust deed
izlh such pay'menf, beneliciary may, at 'its “option, ‘miaki yment = in'the n;;nn;r“frr?a' lrul:‘lee has o 0 od foreclosure by advertisement and
;"d ':"°:"‘;'°'g“‘i'°.3"ifi “'m!',\"“'?"";“ "!ﬁ.f,".’\‘"'(“’“"’k q"";;"'g“;“f"'f;?' i at ‘any time prior.to 5 daps belore .t'he date the gustee conducts the
; -together: with:the 8 : § 16.and~7 ol ithis: : jvi
tr:‘:‘:t ’:ieed.‘ shall be added to and become a part of the debt secured by this :;':»‘d:?:ﬁf{u::?;e‘l’:u:;y I‘;ﬂ:;: person 80 Priv.c
trust deed, H ights arising from breach of any of the surns secured b the trust deed,
covenan(s h payments, with interest s aloresaid, -the pro entire ‘amount due at the time of the cure other than such portion as w
ety hersinbelore , C08 e, e rantory;, shail -be. bound. ta..the. +.snot:thenbe due had o0 € Hime o e e Any other delault that iz capable ol
same_extent” that' they “are bound ' for the. pay i th tior.. he “being cured may be cured by tendering the performance ired under the
described, and all such (s shall be hligat

e
y immediataly. due and pa A . eddition fo curing the delault or
and ‘the non ayment thereof: nhnl!,"ill't‘):é:; # or: ¢ deed. In in additiop 10 ing the

i or
delault

ption of-the: enelic r ithe person ellecting the cure shall pay to the beneliciary all costs
By this ‘trust deed. Iy.:due. and: payabl! delaulte, oo actusily ing the cute shall B obligation of the frust deed
[ uat deed. - - .o e ; i+, together; with: trustec’s and ‘s lees not ding the ts provided
. To pay. fees and expenses }!Mp, frus: by law. - R R
of title ‘search as K other costs ‘and expenses of ‘the : 74 OtRerwise, the sale ‘ahall be ‘held on the date and at the time and
in tion with or in g this tion and trustee’s place designated in_ the ‘notice of sale or the time to which said sale may
fees actuaﬂ’g incurred, . L e postponed. as provided by law. The trustee may sell said rroperfy either
7.To appear “int & i one paicel:'or’ in’ parate s-and shall sell the parcel or s at
alfect the security.rights;of _powers 9 1 ¥ ¢ . in_any sul uotion !o:ﬂ:o.highelt hidder dor.cash, payable at the time of sale. Trustee
action or .proceedi ich be "'.n;""‘ (includ oapuxcha-er ity deed. in
any_suit for the eed, costs and ‘expenses, . but without “any
cluding evi i trustec’s attorney’s fees; the plied;
amount of attorney's ; ; : raph 7 in all cases shall be -. Df:the. truthlulness thereof. Any- person.
he trial cour he event of an appeal {rom any judgment. or. - the: grantor and beneficiary, may purcha
i grantor further agrees fo pay such sum as the ap- . " o 15. When. trustee ull:.fursuln! to the fowen provided herein, trustee
ble as the benef y's or trustee'a attor- “ghall apply" the proceeds of sale.to payment of (1) the expenses of sale, in-
ney's fees on such appesl. “cluding th(e;):omp::u:'g}:‘ of the {rustee b.ndth. mwn;:g; c?;;‘: b.y"tnnfee'l
1 . : . attorney, to the tion secured by the trust , ] persons
1t is mutually agreed that: i - havi ) 10 the OBl e the interest of the srusiee in (he (rusd
8, In the event that any portion of all of said property shall be taken . deed as their interests may appear_in the order of their prioeity and (4) the
under the right of ¢ d or 1 Bemeficiary, shall have the . surplus, it any, to the granfor or o his in i st entitled 2o such
right, il it so elects, to require that all or any portion of the monies payable ' surplus. 5
as compensation for such taking, which are in excess of the. amount requi
to pay all ble_costs, exp a 's lees l', pai
ed by grantor in such proceﬂmgs, shall be: paid ‘:d bene: ndary.

RIS 16. - Beneliciary may from- time to time appoint a successor of succes-
- sors to any trustee named herei‘nor to any trustee ted here-

incurr and . . under. a y to the
applied by it first upon any 7 costs and exp! be vested with all title, powers 'and duties conferred
both in_the trial and appellate courts, necessarily. paid or incurred bgr be n trast or appointed hereunder. Each such a, pointment
i h proceedings, and the balance applied upon the indebtedness : i . d ;nstrument executed by genelia'ary.
4ucur¢d hereby; and grantor agrees, at its own expense, {o take such actions i ecorded in- gage records of the county or counties m
and ax.ewtolmch"imtmmonn a8, shall bé pin - obtaining such: comr AL ' the is aituated, shall be lusive proof of proper appointment
P ptly_upon b f y's T . . R e. -
9. At any. time and from time to time upon written request of bene-. .- . Trustee - accepls this . trust when
ficiary, payment of its fees and preseniation of - this deed and the note for acknowled, is made & public’ record as p .
endofsement (in case of reconvey r 1 ),-without ting. - - igated to notily any party: hereto of ding sale under any
the liability of any person for the payment: ol the indebtedness; trustee may.. - trust or of any action g:‘cgmetn‘r ng in which grantor, beneficiary or trustee
i i action or proceeding & brought by trustee.

PP

(a) consent to the making ot any map of plat of said property; (b),iqirli shall -be a party unless

'NO"I;E: T};o ]’riml Deed Act ﬁr;vidqs !I;g; !'h‘; rg‘tg;.ee hevi"e\‘.r‘ H;; m\;s o el ;ﬁri\w, ﬁwl;b_'i‘ttt;r‘w‘«‘uc;iv:.m"e‘rn of o(\:' Ore, Si;'é Bor, a bank, trust company
¥ e ot 16 do busine Oregon of.

or savings oatt- X : under!thet!ld 3 t1o¢, ithe ‘United :Stateg): a. title insdrancs. company: authorized ‘10" inwre fitle to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stoles of ony ogency therop‘, or an ecrow ‘agent licensed under ORS 696.505 1o 696.585.

|




LThe grantor; covenants and ress
fully»eeuad mfee«slmple.of said.de !

; ’Tho &
.(a)* primarily for grantor s
‘( b) for an orgamutxon, or

od .
personal, {amily. or household
( even:if granto is'a natural:person):are for

ives, successors and assig
het her or not named -as‘a-benefticiary:herei
d the neuter,:and 't smgalar

' business or’ oommercml purposes.

described note and this trust deed are:
'mportant. Notice below),: .~

gvisees, administrators, executors,
.including pledgee, of the, ct
ntext so requires, t Ize masculme

‘OREGON iy of
s instrument-was ackriowledged:
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Notary Pubtic for Oregon

gomg tmu‘deed All sums secured By said

Tho undem‘ned ia the. Ie‘d ,,nor and i«
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De ot lose or daitrey this Trust Dewd OR THE_NOTE whith i secvres.”Both imest b
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