‘age :

*..rHIS TRUST DEED, made this -.... I . S 19925 ‘between
GRUBB,: . .

as Beneficiary,
T . WITNESSETH: - o R
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Klamath..... eereevaseennnnes County, Oregon, described as: - k

Lot ‘1, Block 89, ‘BUENA VISTA ADDITION TO THE CITY OF KLAMATH FAI";LS’,“iﬁ—:hé County
of Klamath, ‘State of oregon. ; CI e mnoey T T

CODE 1 MAP 3809-20CB TAX LOT2700

poetped T

together with all and sing lar the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or herealter attached to or used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURING ,PEI?FORMANCE ot each agreement of grantor herein contained and payment of the

sum of ~ FORTY. THREE. THOUSAND. FIVE HUNDRED..._Nmp:n..E__mE.,Anp..Mz.mn.....,.....

.........,$43.,59.5... —Dollars, .with .interest thereon according to the terms of a promissory
herewith, payable it ade by grantor, the_tinal payment of principal and interest hereot, if

not sooner. paid, to be due and payable ......» chn > 19...9.3. ..... . .-

The date of maturity of the debt secured by ¢this instrument IS the date, stated “above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .- - R L

To protect the security of this trust deed, grantor agrees: cc o laiielo W . . .

1. To protect, preserve and maintain said property in dood condition granting " any easement or creating any 'res(nc_tmn thereon; (c) join in any
and repair; 1o demolish any building or improvement thereon; subordination or other .u_greement altecting this deed or the lien or charge
Tt to commit or_permit any T aete of said PIOPEItYs ... g " thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee ™ in_ any “reconveyance may be described as the “'person of persons
manner any building or improvement which may be constructed, damaged or legally _entitled thereto,” and the vecitals therein of any matters or tacts shall
destroyed thereom, and pay when due all costs incurred therelor. be qonc)u:ive_ proot o .the’tmthlulnens thereof. Trustee's lees for any of the

3. To comply with all laws, or regdulati cov 13, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions atfecting said property: if the bencliciaty 5o requests, to . 10. Upon any default by grantor hareunder, beneliciary may at any

i ecuting such tinancing statements pursuant to the Unils C time ithout - notice, cither : in person, by agent or by & receiver to be ap-

) iciary ‘may require and to pay for liling same in the .pointed by a court, and without regard to the adequacy of any security for

proper, public oilice or ollices, as well as the cost of all lien searches made ~ the indebtedness hereby secured, enter upon and take possession of said prop-

by liling ofticers or searching - adencies as may be decmed desirable by the erty or. any. part ﬂgereol,. in or otherwise collect the rents,
beneficiary. - B = . . R . jssues -and * profits, 1 paid, and apply

4. To provide and ' ly int on the building less costs and exp ! including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lite ney’s fees' upon any d in such order as bene-
and such. other hazards as theitﬁg TG EDT@’ mﬂrge fo time require, in ficiary may determine.
an amount not [ess than.$..... .= , written in 11. The entering upon and taking possession of said property, the

i ptable to the -b y, with loss payable to the latter; all collection of such rents, jssues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary :as soon .as insured; . .insu  polici T P tion or awards f i ge of the
it the grantor ghall tail lor any reason to procure any such insurance and_to property, and the application or release thereol t cure Of
deliver said policies to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of delault hereun ct done
tion of any policy of insurance now or herealter ;‘zlaced on said buildings, pursuant o such notice.
the beneliciary may _procure the same atgrantor's- expense, The amount i3, Upoen delault by grantor in payment of any indebtedness secured
colfected under any fife or other insurance policy me¥ be applied by beneli-  pereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby ‘and in “such order. as beneliciary” essence with respect to.such payment and/or performance, the beneficiary may
may determine, of at option of beneliciary the entire amount so collected, 0f  declare all sums s h y immediately due and payable. In such an
any part thercol, be released to grantor. lication or release shall  eyent the beneliciary i i eed to foreclose ¢this trust d
not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a mortga, i eclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or M&y, i i

5. To keep said premises free from construction liens and to pay all  ‘pemedy, either at law or in equity,
taxes, assessments and other charges e levied or assessed upon Of  the Feneliciary elects to foreclose by adver
against said property before { asgcumqntg and other nd cause to be r

become past due of delinque! eliver ‘receipls therefor i i satisty the obligation

neficiary; should the grantor fail 1 axes, BIEsE ed hi © time and place of sale, give
insurance- premiums, liens or. .charges: payal/e. 4 jeither = ired by law and proceed to foreclose this trust deed
by direct payment. of by providing with funds Wi h 1o ed in ORS 86.735 to 86.795.
make such payment, beneliciary may,  'make i hereol, 13.- A# has d foreclosure by adverti: ¢t and
10 5 days befor e the trustee conducts the
jvileged b ORS 86.753, may cure
i i - when due,
ying the
an portion as woul
hall be: bound .o the. . inot then 3. Any other delault that is capable of
! the obligation herein  pein, cured ed by tendering the performance required under the
due and payable with- obligation_or - trust d In any case, in addition to curing the defaull
[ h f'the béneficiary, ' delaults, the perso i pay to the beneficiary all costs
trust: deed immediately due: and payable. & ~and" expenses actually incurred e obligalion of the trust deed
rust deed. e e Tt -0 together with trustee’s and attorney's fees not exceeding the amounts provided
To pay all costs, fees ‘and expenses ol this trust including the cost’ . py law.- . .
of title search as well as the other costs and ~gxpenses-ol the trustee incurred- 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’'s and attorney's place designated in the notice of sale or the time to which said sale may
tees actuaily incurred. | . . vided by law. The ‘trustee may sell said property either

7. To appear I i ‘onett parate parcels and shall sell the Par:el or parcels at
allect the security righta o ber ‘or: : . bidder lor cash, payable at the ume of sale. Trustee
action or proceeding in w b € 3 N R dp its deed in form as required by law conveying
any suit’ for the loreclosur ed, 10 3 d so ' sold, but without any covenant or warranty, express or im-
cluding evidence of title an r . ; th ‘he recitals in the deed of any ‘matters of fact shall be conclusive prool
amount ol attorney’s fees men 7 in all cases sh. Iness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event 0 from any judgment or and - beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 7 dr e fthe bencliciary's or trustec's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding th(ezt)aompegsaﬁg? of the trustee andha reason;b“l; charge by trustee’s

H s to the obligation secur the trust s

Itis mutually agreed ”mt‘, . . having  recorded liens subsequent f0 the interest of the tru

8. In the ovent that any portion of alt of said property shall be iaken deed as their Tnterests may appear in the aorder of their peiority
under the right of ¢ do or tion, y shall have the  surplus, it any, to the grantor or to his successor in interest en
right, il it so elects, to require that all or any portion of the monies paya le surplus. -
as compensation for such taking, which are in excess of the amount required 16. Beneliciary e to time appoint a successor_OF SUCCes-
to pay all reasonable costs, expenses and attorney’ ) ssarily d or sors to . successor trustee appointed here-
incurred by, & i h proceedi y & under. Upon suc i and  wit. ‘o) 1o the successor
applied by it lirst upo nd expenses and attorney’s fees,  trustee, rﬁ: Iatte W title, powers and duties conterred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named of appointed_hereunder. Each such appointment
ficiary in such pi dings, and the bal applied upon the ind d! and substitution shall be made by written i ted by beneliciary.
secured h . ‘and grantor agrees, at its own expense, to take such actions, which, when recorded in the mortgage records of the county orf counties in
and - execute such instruments as: shall “be 'nece:‘sary;injoblmmng such’ com= <whick ‘the ‘property is situated, shall be conclusive proof of proper appointment
pensation, promptly upoen beneficiary's request. ) of the successor trusfee. .

9. At any time and irom time to time upon writlen request ol bene- R 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of this deed .and the note for acknowledged is made a public record as provided by law. Trustee IS not
endorsement " (in ull reconvey for ilation), without ing obligated to notity any party hereto of pending sale under any other deed of

H any person lor the payment of the indebtedness, trusfee may . - trust or of any action or procceding in which grantor, beneficiary or trustee

the making ol any map or plat of said propertyi (b) join in : shall be a party unless such action or proceeding s brought by trustee.

NOTE: The Trust Deed Act provides t!_\ur_tha:l‘rusxlao_hefrevund'er m be ejih'gr ’oﬁ‘ attorney ‘who is an active member of the Oregon State Bar, o bank, trust company
or savings. and loan association authorized to'-do business uUnder ‘the lows: oft Oregon heUnited States, a title insutance company authorized to insure title to real
propersty of this state, ils subsidiaries, affiliates, vgents or bronches, the United Stales or ony agency thereof, or an escrow agent ticensed under ORS £06.505 to 696.585.




The grantor covenants and agree’
fully seized in fee stmple of. saxd desc.rx

and that he W 1 warrant and foreve "

The grantor warrants that the proceeds of the loan representad by
(a)* primarily for grantor s personal, family or household purpo
(b) for an organization, of (even it grantor is a natural person,

This deed applies to, inures to the beneht ol and bmdu all. p=mes hereto,
personal representatives, successors and assigns. The term beneficiary sh

gender includ and the neut , and the ';"‘nu

; 1 Regu}
bomﬂdcry MUST :omply with. the.Act:and R lation. by. maki

seeured hareby v;lhether of not gamed asa banefxcxary herein..In: oonstru

IN WITNESS WHEREOF saxd grantor has hereunt. set his and

» IMPOHANT NOTICE~ Dohh, by Ilnlng ou’, whlch ver wum:n!y (u) or (b) i v‘
‘not ty (o) s’ ficlary:is o ceaditor -
as’ such word’ ls doﬂnod in the’ Twlh-In—londIng ‘Act-and Re !lo”Z, |ho :

the above descnbed note and this trust deed are:
(see. Important Notice below); -
) are’ ior busxness or commercial purposes.

their heirs, legatees, devisees, administrators, executors,
o-holder and owner, including pledgee, ot the contract
In‘ thla deed and whenever the context so requires, the masculine

the day and year fi ove written.

for thi use Stevens-Ness Foml No. 1319, or cquivulcn’
(] ¢ompllann wlih lho Act is not required, dlsngard thls noﬁn

; Publxc for Oregon

. The undersigned ia the Ie‘al

trust deed have been fully. paid. and samhed Yo
said trust deed of, pursuant to statute, | !
Jlerowub togethet wuh uxd tru‘t deed)'

.. REQUEST- FOR FULL ;icw:vmcz ’
. .1e be used only whon obllguﬂm hm besn peid

Do nat fese or destrey s Trost Desd OR THE NOTE which It secures. Both mint be detivered to the

: ;ecured by the lore‘omé trust deed. All sums secured by said
r payment to you of any ‘sums owing to you under the terms of

y..said; tnu! deed (which are delivered to you

" to the. partxes deugmud by the terms of said trust deed the

pegiiay T

teustes for ilation before

TBUST DE_ED

(FOIM Ne. lll)

Pol\‘rLANn ‘ot

STEVENS NESS LAW PFUB.

Grantor "~

AFTER RECORDING RETURN TO - s | EEARERE A

STATE OF OREGON,

5 cerhfy that the within instrument
was recsived for record ont the .21sk.day
of . Jana
- at 11300 o'clock .AM., and recorded
in book/ reel/volume No.

1203 e or as fee/file/instru-
ctofdm/receptzon No. _40014

Reoord ‘of Mortgages of said County-

5 W:tnessmyhandandsealof
Cotmty affixed.

Este.lyn.ﬁi.ebn.. County Clerk.

L NANI




