STHIS i‘kt)sﬁ‘; DEED;
MEL123351H,BUDD£N46

57 BEDNAR_AND APRIL L. BEDNAR,
FULL RIGHTS.OF SURVIVORSHIP iy

as Beneficiary,

e tor, . ASPEN TR ESERON,TNE
KEV

WITNESSETH:

Grantor irrevocably grants, bargéins, sells and conveys to trustee in trust, with power of sale, the property
n Klanath - " County, Oregon, described as:
SEE. EXHIBIT TAY A‘T'TACHE’D;‘HER 10 :

together with all and singular the ts, heredi ¢ts and appurtenances &zl all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of g herein contained and payment of the

FOURTEEN”TH0HSANDW?HREE“HﬁNﬂR%E;ﬁﬁDmNOflGG*-———yv'-~»~ o

e e o e e v Sy Tt ollars, with interest thereon according ta the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid,.to be due and payable MA’ A R | RUR—

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without: tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. R

To protect the security of this trust deed, grantor-agrees: : .. . X . L.

1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any

and repair; not (o remove or d lish any building or imp ¢ thereon; subordination or other a_greement atfecting this deed or the lien or charge

not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
‘2, To complete or festore promptly and in ‘good and workimanlike * grantee in, any ' reconveyance may be described as the ‘‘person Or persons

building or img ¢ which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. ; be c_oncluawe. proof of the truthlulness thereof. Trustee’s fees for any of the
3. To comply with all laws, i edulations, cov ts, condi- services mentioned in t 11 be not less than $5.

tions and restrictions aflecting said property; it the beneliciary so requests, o . 10. Upon any default by granter hereunder, beneliciary may at any

join in executing such financing statements pursuant to the Uniform Commer- time - without notice, either in person, by agent or by a recetver to be -ap-

cial Code as the beneficiary may require and to pay lor tiling same in the pointed by a court, and without regard

proper public ollice or ‘offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enle

by filing .ofticers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect

beneficiary. o L - - iastres -and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of aperation and collection, including reasonable attor-

now .or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as £ i tv (hgne require, in  fictary may determine,

an amount not less than $..%. ) ..., written in 11. The entering upon and taking possession of said property, the

companies acceptable to -the beneliciary, with loss payable to the lafter; all  collection of such rents, issues and profits, or the proceeds of fire and other

policies -of insurance shall be delivered to -the Baneliciary as soon as. insured; - licies or tion of awards for any taking or damage of the

it the grantor shall fail .lor any reason fo procure any such insurance and_to ' property, and the application or release thereot as aloresaid, shall not cure or

deliver said policies to the beneliciary at least iilteen days prior to the expira~  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed: on said buildings, pursuant to such notice.
the beneficiary may procure the same at gr_antor's_expense..The amount .- - 12. Upon default by grantor in pay ¢ of any indebted: secured
collected under any fire or other insurance policy may be applied by benefi-  pereby or in his performance of any agreement hereunder, time being of the
Ciary upon any indebtedness secured hereby and in :such-order a8 beneficiary . eggence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of y the entire amount 80 o Jeclare all sums _secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  eyent the beneliciary at his election may P Y ta Joreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  [n equity as a morfgage or direct the trustee o foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and {o pay all  ‘Temedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied. or assessed upon Of  the ‘beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other to be recorded his written notice of default
charges” become "past due-or delinquent ‘and promptly deliver receipts therefor  and his election to sell 1 i igati
to beneticiary; should ‘the grantor fail to. make payment of any taxes,assess- Secured hereby whereupon the trust
ments, insurance premiums, Jdiens or other charges payable by . grantar, ~either. . potice thereof as then required by la
by. direct payment or by providing bene'l'lcmry,'wa_lh tunds with, which to g the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, " a its"option; make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount s0 paid, with.mtgrest—at the rate set forth in the note secured - gale, and at : H the trustee conducts the
hereby, .together with the obligations described in. paragraphs 6.and: 7: of. this snle: the grantor or any n so privileged by ORS 86.753, may cure
trust _deed, shall be added to and become a part of the debt secured by this  the delault or defaults. It the detault consists of a lailure to pay, when due,
trust deed, y rights arising trom breach of any of the  sums secured by the trust deed, the delault may be cured by paying the
ments, with interest as aloresaid, the prop- entire amount due a i portion as would
s the grantor, shall -be bound. to the - pot then be due had X hat is capable of
., € of the herein being cured may be i ired under the
described, and all such p 1l be ely due and payable with-  opjigation or trust d i i detault or
out notice,” and .the nonpay ~at the option of -the beneliciary, defaults, the person ellecting the cur
render all sums secured by & mediately due .and. payabls and  and- expenses ‘actually incurred in en
constitute a breach of this trust deed. S ey el g geipes together with trustee’s and attorney’s fees not
8. To pay all costs, tees and expenses of this trust iricluding the cost by law.
: 14. Otherwise, the sale shall be keld on the date and at the time and

of title search a3 well as the other costs and ‘expenses of 'the trustee inctrred
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice oi sale or the time to which said sale may
fees actually incurred. i . . R be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any “action or.: proceeding : purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
rights or. powers .ol beneliciary. or trustee;. and.in.any:sait, - auction to the highest bidder for cach, payable at the time of sale. Trustee
action or he_beneliciary or trustee may ap, ear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit’ C ) ed, to pay all -costs and’ éxpenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the ben':hcm(y's or trustce's_attorney’a fees; the plied. 71:[’1, recitals in the deed of any ‘matters of lact shall be conclusive prool
amount of attorney’s fees mephuned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appea the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther adrees fo pay suc . 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudgde r ble as the beneliciary's or trustee’s attor- shall apply the proceeds ol sale fo payment of (1) the expenses of i
ney’s fees on such appeal. cluding fh(egoomp:zuﬁg?“ol the rru::’e bandha reason;eb‘l‘; c(h;rge bi\'ntruslee'l
2 . attorneys ) to the obli ation secu v the trust L, (3) to persons

Itis mutually agreed lh&f.. . having recorded liens subsequent 1o the interest of the irustee in the trust

8. In the event that any _portion or all of said properly shall be taken  deed as their inferests may appear i the order of their priocity and (4) the
under the right of t de [ d _benet y shall have the surplus, it any, 10 the feanos of A seccessor in inferest entitled to such
right, it it so_elects, to require that ail or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may irom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’'s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by drantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, duties conferred
both in the trial and app Hate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind di and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actiona which, when recorded in the mortgage records of the county or counties in
and . execute such instruments as; shall ;be’ necessary. in - obtaining. such’ com- which the property is situat d, shall be Jusive prool of proper appointment
pensation, promptly upon beneliciaty’ ) of the successor trustee.

9. At any time and from time to time upon wrilten request of bene- 17. Trustee accepts this trust when this deed. duly execuled and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey lor Hation), without ing obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, -trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either ‘an attorney, who is an active member of the Oregon State Bar, o bank, frust compeny
or savings: and loan ciati horized ' 1o do bush under :the laws: of Oregon- or theUnited. States; @ title & comp outhorized to insure title to real
property of this stote, its subsidiaries, offiliotes, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS £06.505 to 6946.585.




‘The grantor covénants and ag:ees t
fulty seized. in fee sxmple oflsaxd descrxbed reaI p

andthat he_»ﬁili:‘wanant é‘nd»f orever defend the sa

oan represented by the. above descnbod note and ¢his trust deed are:

The grantof warrants that the proceeds of the 1
(a)* primari ily for grantor s personal, tamily or household purposes. (see Important Notice below),

(b) lor an organization, of (even if grantor is & natural person) aré for business of commerciel purposes-

This deed apphes to, inures 10 the benefit of and bmds aﬂ partles hereto, theit heirs, legatees, dewsees adm!rustrators, executors,
mean &

personal 1o ntatxves, successors and assigns. The ‘term beneliciary the holder and owner, including pledgee, of the contiract
herab whether or not s a beneficiary ary herein. In consfmmg this deed and whenever the context O requires, the masculine

er mdudea the feminin® ne and the ncuter, and the smgular nuimber mdudes ¢he plural.
IN WI TNESS WHEREOF, smd grantor has hereunto set tus hand the day and yeat first ahove writter.

* IMPOITAN' NO\’ICE. Dchh, by lining oul, whlchcvﬂ wumnly () or (b) is
not qvpli plicable and the: beneficiary is @ creditor

ls doﬁnod ln the Truthel n-bndlng Act and ‘Regulation Z, the
umﬂdﬂym«mplyw!hmm d. R ,y.mcldguquln
disclosures; for this purpose use® Stqvens-Ness Form No. cqulvoloni
1* mplm with the Act Is not required, dlsnsurd lhls notice.” )

STATE OF OREGON County of ...
Thxs i strument was ac.know edged before me on ...
CElizabek
Thxs mstr

. REGUEST FoR FuLL ‘WECONVEVANCE
7o be uted only wlm\ ob“mmom havs baen paid.

secured by said
nder the terms ot
dehvered to you

trust deed the

owner. and holder of all. mdebtadn

_trust. deed hav ly pa saﬁshed aq hareby are. ‘directe
deed of P et to stal caneal all ewdences
hout

herewith together-! wuh said trust deed)
estate now held by you under !

Benehclary

De not lose of destrey this Trust byod ok THE HOTE v(hkh 1 secures. lcth" Mﬂ be delivared to the trustes for cancellation before reconveyance will be mede.

TRU

{FORM No. l
STEVENS-NESS LAW PUB, ce FOITLAND oRE.

Ygpacr No. »
: L OB - otasfec/ﬁle/instfu-r :
* RECORDER'S USE S / crofdm/recept:on NO. cororeereee ;o

ecord of Mortga County-
d and seal ¢

ASPEN- TITLE & ESCR6
ATTN: COLLECTION DEPARTMENT




All that portion of Lots 11, 12 and 13, INDEPENDENCE TRACTS, in
the County of Klamath, State of Oregon, described as follows:

Beginning at a point in the Southerly line of Lot 11, which lies
South 78 degrees 23' East along the Southerly line of said Lot

a distance of 170.42 feet from the Southwest corner of said Lot:
thence North 0 degrees 13' West a distance of 202.86 feet to

the Northerly line of Lot 13; thence South 89 degrees 58' West
along the Northerly line of Lot 13 a distance of 39 feet; thence
South 0 degrees 13' East a distance of 194.5 feet, more or

less, to the Southerly line of said Lot 11; thence South 78
degrees 23' East aleng the Southerly line of said Lot 11, 39.85
feet, more or less to the place of: beginning.

CODE 41 MAP 3909-11AA TLflsoof

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of .. Aspen Title Co. ’ the 21st
of Jan, AD, 1992 a_-11:01 - -
of : . Mﬂrtg a g e S

2 - day
‘clock - -AM., and duly recorded in Vol. _M92__ .,
g oot on-Page 1213

i Eyelyn:Biehn < County Clerk
FEE $18.00 B R WL YT L0 A VT S TSN 2




