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THISTRUST DEED, made this 15
CCARTY, . or the

survivor the:eof '

as Grantor,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in :i"rust, thh :poﬁ’er of sale, the property i

nt;

Oregon, described as:

together with all and sing the t heredit
now or herealter appertaining, and the rents, issues and profits there
tion with said real estate.

and app

ur and all other rights thereunto belonging or in anywise
of and all fixtures now or hereaiter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

.. **FORTY....THOUSAND...AND_NO../.10@ths*****

Dollars,

with interest thereon according to the terms of a promissory

ith, payable to beneficiary or order and made

note of even date herew. { .
not sooner paid, to be due and payable .. PEL LEIMS of note

byi__g'rhntor,r the final payment of principal and interest hereof, if
. 19

The date of maturity of the debt secured by this instrument is

the date, stated above, on which the final installment of said note

becomes due and p.'-zyable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrume.

herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees:. - .

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di ish building or i t thereon;
not to commit or permit any waste of said property. .
To complete or restore promptly and in ‘good and workmanlike
a building or imp which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi lati , condi-
tions and resfrictions affecting said »roperty; it 'the 'beri'ell'ciatrly 50 requests, o
join in ing such i 8 ts p t to the Uniflorm Commer-
cial Code as the beneliciary may require and to pay .for liling same in the
proper public office or oifices, as well as the cost of all lien searches rmade
by filing ollicers or searching agencies:as may be deemed desirable by the
benelici;ly. . g : - ; .

P!
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. To and y. ; on the
now or herealter ‘erected on the said premises against loss or damage by flire

ard such other harerd SENLL THEGESHYRT YA CTi i

an amount not less than 3
i ble to the b 'y, with loss payable to the latter; aJll

nt, irrespective of the maturity dates expressed therein, or

" granting any easement or creating any restriction thereon; (c) join in any

subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantes -in'~any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be - conelusive proof ol the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5,
. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recesver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of op ion & Hecti including r ble attor-
qey'a lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
t.:allgclnon pragch rents, issues and prolits, or the proceeds of tire and other

licies of insurance shall be delivered ta the beneliciary, as soon-as,
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now :or: hetealter, placed onisaid’ buildings,
the beneliciary may procure the same at- grantor's. exp . e J "
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount 'so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free irom construction liens and to pay all
taxes, assessmients and other chargdes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges becomne past due or delinguent and promptly ‘deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance preriums, liens or other chardes payable by grantor, .either
by direct payment or by providing beneliciary with  funds with’ which to
make such payment, beneficiary may, at its option,” make payment - thereol,
and the amount so paid, with interest at the rate set-forth in the note secured
hereby, together with the obligati described in paragrephs 6.and .7 of. this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payment:, with interest as alcresaid, the prop-
erty hereinbelore described, as well as the grantor,. shall. be bound.-to the .
same extent that they are bound for the payment -of the obligation heréin
described, and all such pay shall be i liately due and payable with-
out notice, and the nonpayment thereof shall, at*the option of the ‘béneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. ; o .

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred, . )

. To appear in.and delend any. action. or..proceeding.
alfect the security rights or powers ol beneficiary or. trustee; a
action or proceeding in which the beneliciary or trustec may appear, including
any suit dor the foreclosure of this deed, to pay all costs a expenses, in~
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
y's fees ioned in this paragraph 7 in all cases shall be

rporting. to..
in:any-suit,

’ property,

. ;_)unuu

or or awards for any taking or damage of the

and the application or release thereol as aloresaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
nt to such notice.

¢ of any il red
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hereby or in his perl t hereunder, time being of the
essence with respect to such pay and/or perl the benet y may
declare all ‘sums secured hereby diately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. in the event
the beneliciary elects to loreclose by advertisement and zale, the beneliciary or
the frustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured. hereby . whercupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proc to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

. 13._Alter the trustee has comnmenced foreclosure by advertisement and
sale, and at -any time prior to.5 days belore the date the trustee conducts the
sale, the drantor or any other persorn so privileged b, ORS 86,753, may cure
the default or delaults. Ii the default consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering_the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
-delaults, the person eliecting the cure shall pay to the beneficiary all costs
and - ex actually i d in enforcing the obli of the trust deed
together with trustec’s pr ded
by law.. . .

14. Otherwise, the sale shall be held on the date and at the time and

lace designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one:. parcel or_ in separate parcels and shall sell the parcel or parcels at
tion to ‘the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the" r;perty so sold, but with any cov or Wy, express or im-
plie ‘he recitals in the deed of any matters of lact shall be conclusive proof
ol the truth!ulness H':.er_eol. Any person, excluding the trustee, but including

tabed:

.n Catutd
of any agr

's {ees not the

court and in the event of an appeal from any J or
such sum as the ap-
y's or frustee’s attor-

o
fixed by the trial
decree of the trial court, grantor further agrees to pay
pellate court shall adjudge r ble as the benelici
ney’s lees on such appeal.

It is mutually agreed that:
8. In the event that'any _portion or all of sat'q prqpe_rfy
¥

under the right of i
right, it it so_clecta,

shali be taken
T wall have the
to require that all or any portion of the monies payable
as compensation lor such taking, which are in oxcess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by i lirst upon any reasonable costs and expenses and attorney's lees,
both in_the trial and appcll court: ily paid or incurred by bene-
ticiary in such proceedings, and the ed upon the indebted:

the and 'y, may p at the sale.

15. When trustee sells pursuant fo the powers provided herein, frustee
shall apply the proceeds of sale to psyment of (1) the expenses o e, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, {2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens to the inte of the trustee in the trust
deed as their interests may appear in the order of their priarity and (4) the
aurp'lus, it any, to the grantor or to his successor in Imrerest erciled to such
surplus, .

16. Beneliciary may from rime to tiare agpont a
sors to any frustee named Aerein ar to any trust
under.. Upon such appoi 3 ith conveyance (0 the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed h der. Each such i
and substitution shall be made by written instrument executed by beneliciary,

succes-

CTwsRr OF
e d here-

s, ily
balance appli
secured hereby; and grantor agrees, at ifs own expense, to (ake such actions
and .execute such instruments as shall ba necessary in_obtaining such:com-:
pensation, promptly upon beneliciary's request. h
. At any time and from time to timec upon written request of bene-
ticiary, payment of its lees and presentation of ﬂlil. deed amj[the no'te lor

“which’ the p

which, when recorded in the mortgage records of the county or counties in
perty is si d, shall be lusive proof ol proper appointment
“of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and

acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full re or
the liability of any person for the pay
(&) consent to the making of any map or p

he indebted

of t trustee-smay *. -
lat o

t said property; (b) join'in ~

bligated to notily any party hereto of pending sale under any other deed of
~trust, or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provid.es that the trustee. heréunder “must Ee ;nher nn ut{o;;\ 2,
Oregon - or- the 'United States, a title insurance

¢ lawsioft

or savings and loan association® authorized 10 do -business under th

property of this state, its subsidiaries, affiliates, agents or bronches, the Unlted Staies or any agency ther

who is or{ active member of the Oregon State Bor, o bank, trust company
company authorized to insure title to real
eof, or on escrow agent licensed under ORS 696.505 1o 696.585.




miming under Ium, that he is law-
prapertnand ha a. valxd unencumbered title thereto

The grantor warrants that fhe proceeds oi the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s pe [, £ ot household p 1 we lmp
(b -~ P _»,?oaoo.on'_ 08 &es el

This deed applies to, inures to the beneht o! and bxnds alI pnrttes hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass:gns The term beneircmry ehall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not dasa 'y h In: conslrmng this deed and whenever the context so requires, the masculine
£ ludes the femini | the neuter, and the f" lides the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

* IMPOll’ANT NOTICE Delete, by linmg out, whlchovor wurmnty (c) or (b) is - - ¢ LA 777 %

net af (u) s af b und the b y: is a'crediter

ns such’ word Is defi g : Tt . Ac! und lnguluﬂon Z, !he sy

| ficlary MUST comply wli the. Act’ and. Regul “by, ired \; :

discl ‘for this P use Stevens-Ness Form.No. - 1319, or oqulvchm o C ROLAND
If ¢ompllun¢c with the Act is not nqulud disugqrd ‘this: notice, "

Crgen

STATE OF OREGON County of

m&iﬂi« TS e e arde i feloia o

Thxs mstrument Was acknowledged before me on

Janidsy 15

UN L. BAUGHMAN.
7 NOTARY-PUBLIC - OREGON -
. COMMISSION NO.'A 006457 *.

- MY COMMISSION EXFIAES. MAY 02, 1308 3

_; REQUEST_FOR FULL RECONVEYANCE
Te be used enly when obllgdlom have Ium paid.

> red by the foregoing trust deed. All sums secured by said
trust deed heve been luIly paid and uﬂshed Y d on payment to you of any sums owing to you under the terms of
said trusr deed or pursuant fo statute, fo car id ) .secured by_said trust deed (which are delivered to you

, “to the parties designated by the terms of said trust deed the

ATE OF OREGON, }“‘

STEVENS-NESS LAW PUB, CO.. PORTLAND. OAK.

HERMAN MCCARTY and C. ROLAND Mgcs

“'SPACE RESERVED
. FoR.
RECORDER'S USE

Grantor

Record o{ Mortgages o
Witness my
County - affixed.




HIC NO.: 26834-LB

 EXHIBIT A
LEGAL DESCRIPTION

All that portion of the NE1/4 SE1/4 of Sectiori 12, Township 39 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon,
EZCEFTING: That bortion lying below Green Springs Highway.

FURTHER EXCEPTING: The following parcel: Beginning at a point which
lies South 1 degres 18° West aleng the 40 line a distance of 420.15
feet from the iron pin which marks the Northuwest corner of the

NE1/4 SE1/4 of Section 12, Tovnship 39 Sout s W.H. thence
¢cntinuing South 1 degree 18* '

112.75 feet to a point; thence

386.42 feet to an iron pin;

of 112.7 feet to an iron pin; thence North

distance of 383.86 feet more or less to point of beginning; saiqd tract i
NE1/4 SE1/4 of Section 12, Township 39. South, Range 8 E.W.M.

FURTHER EXCEPTING: Beginning at one-half inch iren pin on the East
right-of-vay line of sai )

“3

dale Road a
: thence Bast a distance of
353.86 to an iren axle; - degree 18’ Bast a distance of
122.69 feet to a3 one-half inch iron Pin; therice West a distance of
353.86 feet to the point of beginning.

FURTHER EXCEPTING, Beginning at an iron Pin 30 feet South of the East
quarter corner of Sect ' '

point being located on

the County road angd the West b

Oregon; thence West along the ight -Wway a distance of
238.7 feet to an iron pin; thence South‘l,dégrée 05’ Bast a distance
of 178.7 feet to an iron pin; thence Bast a distance of 238.7 feet to
an iron pin; thence North 1 degree 05’ West-along the West boundary of
said Stewart a distance of 178.7 fest, more or less to the peint of
beginning. ) i

FURTHEER EXCEPTING: Beginning at a 1/2 inch 1iren pin on the East right
of way line of Orindale Road, said point being Scuth 1 degree 18' West
a distance of 154.55 feet and East a distance of 20.00 feet from the
Horthwest corner of the NB1/4 SE1 f said Section 12; thernce Bast a
e of 353.86 feet to a 1/2-inch iren Pin; thence North 1 degree
a distance of 117.52 feet to a 1/2 inch iron pin on the Seuth
ive; thence North 88 degress 57° West
sam Drive a distance of 353.77 feet to a
; St line of Orindale Road; thence South 1
West along said Bast line of Orindale Road a distancs of
122 feet to the point of -beginning. R

Page - 2




EYHIBIT A

LEGAL DESCRIPTION -

(céhtinued)

FURTHER EXCEPTING:

Beginning at the Northwest corner of the NBE1/4 of

the SE1/4 of Sectiocn 12, Towmship 39 South, Range 8 East Willamette
Meridian; thence along the i716th line South 1 degree 22’ 1Q" Vest,

8¢4.51 feet to & point; said point bhear
Fast, 486.21 feet from the axle marking’

ing North 4 degrees 57’ 26"
the Southeast corner of Dewitt

Home Tracts as shovn and recorded in book 6 page 21 of the official

records of Klamath County; thence South

88 degrees 52° 37’ Bast, 20.00

feet to a point, said point being the true point of heginning; thence
continuing South 88 degrees 527 37" East,. 59.00 feet to a point;
thence South 1 degreerzz'-1®",ﬂest, 53,00 feet to a point; thence
North 88 degrees 52° 37" West, 50.00 feet to a point; thence North 1
degree 22’ 10" Easp:SS;Q@,feet to;theft:ugipoint of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of
of Jan, . AD;
of =

" FEE -~ $23.00

the . 2lst . ——— day

oclock B M., and duly recorded in Vol __— M92

. onPage .
‘Evelyn Biehn = - County Clerk
S By Gl i o SV aut Lo oA AL




