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Granrorpreeanﬂywslgnsb LendernllolGranto"srlght. title, and interest in and 1o all leases of the Pro,
addition, Grantor grants to Lender a Uniform Commerci
DEFINITIONS. The following words shail have the fol

llowing meanings when used In this Mortaage, Terms not otherwise defined in this Mortgage shall
havethemamngs ambutedbwchtetmslnmelmuonncmmdaICO o ¢
the Unlted States of America, :

K-437/s
MORTGAGE

LINE OF CREDIT MORTGAGE
LINE OF CREDIT MORTGAGE. (8) This Morigage is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be adv;
credit agreement Is $20,000.00, () The term of the credit

THIS MORTGAGE IS DATED JANUARY 13, 1982, between Eddle L Wilcher, whose address Is P.O. Box 247,
Keno, OR 97627 (referred to below

as "Grantor"); and WESTERN BANK, whose address Is 421 South 7th
Street, P.0O. Box 669, Klamath Falls, OR 97601-0322 (r

eferred to below as "Lender").

the following described real pro| with

rights of way, and appurtenances; all water, water rights, w. C 1

other rights, royalties, and profits relating to the real Property, Including without limitation aif tminerals, oll, gas, geothermal and similar matters, located
In Kiamath County, State of Oregon (the "Real Property”):

Beglnning at a 5/8 Inch Iron pin whcih Is South 89°54’36” East 60 feet from the Northeast corner of Lot 1

in Block 1 Whispering Pines Subsdivision, sald polnt being on the East right of way line of Whispering
Pines Drive; thence South 0°04’ East 375.90 feet to a 5/8 Inch Iron pin which Is the true point of
beglinning; thence East 703.0 feet to a 5/8 Inch Iron plin which is on the Southwesterly right of way line
of the Keno-Worden Highway; thence along the Southwesterly right of way of sald Highway South 31
33’ East a distance of 324.27 feet to a 5/8 Inch Iron pin; thence West 872.67 feet to a 5/8 Inch Iron pin on

nce North 0°04° West 276.35 feet along the East

o-Worden Road, Keno, OR 97627,

perty and all Rents from the Property, In
&l Coda sacurity-interest in the Personal Property and Rents,

de. All references to dollar &mounts shall mean amounts in lawfu) money of
Existing Indebtedness, The words "Existing Indebtedness” mean the indebledness described below in the
Mortgage,

Grantor. The word “Grantor” means Eddie L Wilcher. The Grantor is

Guarantor. The word "Guarantor” means and includes without
connection with the Indebtedness.

Existing indebledness section of this
the mortgagor under this Mortgage.

limitation, each and all of the guarantors, sureties, and accommodation parties in

The word "Indebtedness® erest payable under the Note and

discharge obligations of Grantor or expenses incurred by ;age, i
interest on such amounts as provided in this Mortgage. in"addition to the Note, the word “Indebtedness® includes all obligations, debts and
labilities, plus interest thereon, of Grantor or any one or more of them, whether r purpose of
the Note, whether voiy or otherwise, absolute or contingent, Hquidated or unliquidated and whether Grantor may be
liable individually or Jointly with others, whether obligated as guar; :

hereafter may become barred by any stamte

,-and wi recovery upon such Indebtedness may be or
of limitations, and whether such Indebtedness may be or hereafter may bacome otherwise
unenforceable, Specifically, without limitation, this Mortgage 8ecures a revelving line of credit, which obligates Lender to make advances




. oftheMote. - -
Lender. WMWMWMHMNW Tholanderhthemﬂgageeunderwsmmgage.
Wmmawmmm wween@mumunaanmdmmmmmnan nments and security
Mmmmbmmmmmxm g

Nots. 'Iheword'Nota'musmpromlasorynom or credit sgreement. » 1802, In the original principal amount of

$20,000.00 trom Grantor 10 Lender, together with al fenawals of, extensions of, modifications ol, refinancings of, consolidations of, and

wbsﬂmmmbrmepmnissorynotewmm. ThemmydateomeotelaJumary 13, 1885, The rate of interest on the Nota i3 subject
adjustment, renewal, or renegotiation,

parsonal property now or heraafter owned
8ccessions, parts, and additions 10, &ll replacements of,
Emvitation all insurance proceeds and refunds of

Related Documents, The words

agreements, guaranties, 8ecurlty agreements, morgages,
existing, executed In connection with Grantor's Indebledness to Lender.

"Rents” means aj Ppresent and future rents, Fevenues, income, issues, royalties,

INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN TH
E (1) PAYMENT OF THE INDEBTEDNESS AND | (2) PERFORMANCE OF ALL O
THE RELATED DOCUMENTS. THiS MORTGAGE IS

and Use. Until in default, Grantor may remain in possession and control of and Operate and manage the Property and collect the

Property. THIS INSTRUMENT wiLl NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

ICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FESRg“II'LEED 50 THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
AP SES.,

Hazardous Substances. The teims “hazardous waste,” "hazardoys substance,” "disposal,” “release,” and “threatened release,” as used in this
Mortgage, shall have the Same meanings as set in the Comprehensiva Environmental Response, Compensation, and Liabifity Act of 1980, as
amended, 42 U.5.C. Section 8601, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. g9-499
"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C,
Section 6801, et Seq., or other applicable stata or Federal laws, tules, or regulations a regoing. Grantor represents
and warrants to Lendar that: as been no use, genaration, manufacture,
storage, nt, disposal, release threate| bstance by any person on, under, or about the Property,
(b) Grantor has no knowledge h, sly disclosed to and acknowledged by Lender in
ng, (i) any use, generation, reloase, or threatened release of any hazardoys waste or substance by
any prio litigation or clai

user of the Property shall use, ge
under, or about the Property and (i) any such
regulations and ordinances, Including without

Nulsance, Waste, Grantor shall not cause, commit, permit, or suffer any stripping of or waste on or to the
PropenyoranypomonotmePropeny without limitation, Gramurwmnotmnnve,orgrammanyomerpanymerigmmmnve.any
timber, fwinerals (inciuding without the prior written consent of Lender,

notdennllshormmoveanylmpmvemsmsfrommeﬁeaihnpmywmepﬁormmenconsemof

any improvemen require Grantor to makae amrangaments satisfactory to Lender 1o replace
at loast equal valya,

Compllance with Governmental R ! pmmp' ty eonplykwlth &ll laws, ordinances, and Fegulations, now or hereafter in
effect, of al governmental authorities use or occupancy. of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any Proceeding, including éppropriate appeals, so long as Grantor has notifiad Lender in
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writing pdorbdolngeoandsolongmwnders der's intorests hthstpeuy sarty afe not jeopardized, undsf.ﬁﬁquuka&mm:bpoaadequ
Myaamm.mmmmybm.bmm&@m

Duty to Protect. mmmna!ﬁwbnblndonnwbmunmtdodﬂwm Granméhddodoﬂmm,haddﬁonbﬂnsaacs
setlouhu:bveinﬁis_éecﬂon.wﬂchﬁommecharmmdueeofﬂwPropmyuereasonablynecessaytopmteaandpmﬁ;eﬁopaty.

DUE ON SALE - CONSENT od by this Moitgage upon the
sale or transfer, without perty.

other method of conveyance of Real Property interest. If any Grantor is a corporation or partnership, transfer also includes any change
more than twenty-five percent {25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise Is prohibited by federal law or by Oregon law.

assessments, water charges
work done on or for services
over or equal to the interest of
age, except for-the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and
except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmen
pay, so long as Lender’s Interest In the Property
(15) days aftar the Hen arises or, If a lie

satisfy any adverse judgment before e
under any surety bond furnished In the contast proceadings.

Evidence of Payment Grantor shall upon demand furnish to Lender satisfactory evidance cf payment of the taxes or assassments and shall
wtlmizatheappropdategowmmmalofﬁddbdenverb Lsnderatanyﬁmaawmhmstatamemofmetaxasand assessments against the
Property. :

Notice of Construction. Grantor shall hotify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materiaimen’'s llen, or other lien could be asserted on account of the work, services,
o7 materlale. Grantor wil upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor can and wil pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Malntenance of Insurance. Grantor shall procure.and malntain policies of fira |
replacement basis for the full insurable value covexi
coinsurance clause, and with a standard

perty. Lender may make proof of loss if Grantor
i red Lender may, at its election, apply the proceeds

then to prepay accrued Interest, and the remainder, if any,
proceeds after payment in full of the Indebtedness, such proceads shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the Property coveied by this
Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a repoit on each

existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured: (c) the amount of the policy; (d) the property insured, the

manner of detamining that vajue; and {(e) the expiration date of the policy. Grantor
mmmmmwmws:ofmemm.

EXPENDITURES BY LENDER. f Grantor falls to comply with any provision of this Mortgage, includi

in good standing as required below, or if any action or proceading is commenced that would Property, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lender deams appropriate. ds in so doing will
bear interest at the rate

Lender's option, will (a) be payable on 5

lnstallmntpaymemsbbeoomeduedunngehher () the term of any applicable

treated as a balioon payment which will be due and payable at the Note's
rlgmsprovldedbrinmlsparagraphshalbelnlddmonbanyomngmsormy

Any such acﬁonbyLandashannotbecomtruedascunngmedefmltoouto

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor wamants that: (8) Grantor.holds good and marketable perty in fee simple, free and clear of all Liens and
encumbrances other than those set forth in the Real Propaerty. description or in the Existing Indebtedness section below or in any tile insurance
policy, title report, or final title opinion issued In favor of, and accepted by, Lender in connection with this Mortgage, and (o) Grantor has the &2




(Co

ns'u.powerm-mmywmawmmm-eeb lender, -

Compllance With Laws, Grantor warrans that
ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS, The following provisions

Existing Lien. The lien of this Mortgage
pay,

, at the op
in defautt.

promptly take such
but Lender shall be

IMPOSITION OF TAXES,
and charges are g part of

Current Taxes, Fees and Charges. Upon request Mortgage and take

whatsver other action Is fequested by Lender perty. Grantor shall relmburse Lender for all

taxes, as described below, together with ajf 5 ortgage, including without limitation a
age.

Grantor which Grantor Is authorized deduct from payments on the
3 (c)ataxonmbtypeo!Mongagecfwgeabhag der of the Note; and
ndebtodnemoronpaymemsofpﬂndpdmdhlemst Grantor,
Subsequent Taxes. Nanytaxbwﬁchﬁﬁssecﬁonappﬁesbenactedwbsequemtomedmo
effect as an Event of Default (as dafined below), andLendermayexerdseanyoraﬂofitsavaﬂable f Default as provided
below unless Grantor either (a) pays the tax before It bacomes delinquant, or {b) contests provided abova in the Taxes and Liens
wmtandercashmaaMdemcmpmmwmybondwomasewmysaﬁsfamomeander.

EEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of this

assemblethernalPropenyln
avaﬂauetoLenderwmunWee(a)daysmmwptolwrmandemmdﬁomLender

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security Interest
granted bywsMongaaemaybeobtdmd(eachamqukedbymeUMfannCoMCode). Areasstntadonmeﬁrstpa@eonmsMomqage.

ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating © futhor assurances and aftormey-in-fact &9 a part of this




to produce

Breaches. Any wastanty, representation or statement made or furnished to Lendar by or on behalf of Grantor under this Mortgage, the Note or the
Related Documents Is, or at the time made or fumnished was, false |n any material respect.

lution or termination of
n law, the death of

bsaction shall not apply in
tha foreclosure, provided that Grantor
reserves or a surety bond for the claim satisfactory to Lender.

Buachofom«Agmmom. Any breach

Events Affecting Guarantor. Any of the Preceding events occurs with fespect t any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes Incompetent or any Guarantor revokes &y guaranty of the Indebtedness, Lender, at its option, may, but shall not be required 1o,
peimit the Guarantor's estate 0 assume unconditionally the obfigations arising ‘under the guaranty in a manner satisfactory to Lender, and, in
doing se, cure the Event of Default.

Insecurlty. Lender in good faith deems itself insecure,

Existing Indebtedness, Default of Grantor under any Existing Indebtedness or under any instrument on the Propeity securing any Existing
lndebtedness.orcomncememoianywnoromeracﬁontobredoseanyexlsﬂngﬁenonthePropeny.

the right, without notice to Grantor,
the net procaeds, over and above

Proceeds, over and above the
Landu‘sﬂgmtoﬂnappolmmofnreeetversmu
substantial amount. Employment by Lender shell not disqu

Judiclal Foreclosure, Lender may obtain a judicial dacree foreclosing Grantor's intarest in
Nonjudicial Sale. if permitted by applicable law, Lender may foreciose Grantor's intevest

Propenybymnjudida;sale.
may obtain aiudmmbrmy deficiency remaining in the Indebtedness due to

or avallabls at law or in equity.

right to havemepropenymarshaned. In
orwparately,lnone&aleorbyseparate




100 (10) daye bofore the tmi of the ssle or disposion. R :

Walvaz; Election of Remedies. A waiver by any party of & braach of a provision of this Mortgage shall not constitute a walver of or prejudice the
party's rights otherwiee 10 damand sirict compliaace . that ; g
exciude pursuit of any other remedy, and an election 10 make

ahor {allure of Grantor 10 perform shall not affect Lender's right to declare a dofault end

any.of tha tanms of this Morigage, Lender shall be entitied 1o recover

feas at trial and on any appeal. Whather or not any court action is Involved, all

any time for the protaction of its intarest or tha enforcement of

interest from the date of expenditure until repald at the Note

limits under applicable law, Lender's attorneys’ fees

ptcy proceadings (including efforts to modify or vacate

any automatic stay or injunction), sarvices, the cost of searching records, obtaining title

rq:om(ﬁﬂ:dngforocbwmmpons).wrveyom’mpom.mdappralsdbes.mdﬂﬂelnwrance.teﬂwextempmnedbyappucablelaw.
&mahowipayanycounoosts.lnaddlﬁonmaﬂoﬁwwmpmﬂdedbylaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without kmitation any notice of default and any notice of
sale to Grantor, shall be in writing and shall be effective when actually delivered of, if malled, shali be deemed effective whan deposited in the United
States mall first class, registered mall, postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may change
f parties, specifying that the purpose of the notice is to change the
parly's address, All coples of notices of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of thia Morigage:
Amendments. Mortgage, together with any Related Documents, constitutss the entire understanding and agreement of the parties as 1o the
matiers set forth in this Morigage. No dtaraﬂonoformndmemwthlsModgageshanbee!fecﬂveumengenmwﬁﬁng and signed by the
pariy or parties sought to be charged or bound by the alteration or amendment.
Annual Reports. if the Property is used for purposes other than Grumr'sresidenoo,GmmMﬂmﬁshblander. upon raquest, a cortified

stmmofmtopemﬂngmmmmmwm&mrspmbusﬁscdywmmmmddemnasLandershallrequlre.
"Net operating lncome"shalmaanalcashreoelptskom-ﬁwerpeﬂylassalcashexpendlmrasmdelnconnecﬁonwithmeoperaﬁonofme
Property.

Applicable Law. mmmmmmmmwmwwmuermmesumommgom This Mortgage shall be
govenndbyandeonstuedlnleeordaneewmlmelawsofmeStahofOregon.

Caption Headings. Caption headings In this Mortgage are for convenlence purposes only and are not to be used to interpret or define the
provisions of this Mortgage. '

Merger. There shall b8 no merger of the Intorest or estate created by this Mortgage with any other interest or estate in the Property at any time
der.

held by or for the benefit of Lender in any capacity, without the written consant of Lander.

Severablitty. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or unenforceable as to any person or
circumstance, such finding shall not rendor that provision invalid or unenforceabie as to any other persons or circumstances. If feasible, any such
offending provision shall be desmed to be modified to be within the limits of enforceability or valldity; however, if the offending provision cannot be
90 modified, Itshanbest'ickenanddloﬂmpmisiomomﬁsMongageindoMrupecuMmunvaﬁdandmmabu

Successors and Assigns. Subbcnomeﬂtmaﬁommd|nlhisMongageonransteromenWslmmmisMongageshanbebindingupon
andlnuramthebeneﬂtoﬂhapames,mwmomandasslgm. lfownetsflpolmePmpenybeoomasvestedlnapersonoxherthaneramor.
Lender, without notice to Grantor.maydenlwnh&mmmmmMMagemdmelndebtednessbywayof
forbeafanoaorextewonmmoutreleasmg Grantor from the obligations of this Mortgage or flability under the Indebtedness.

Walver of Homestead Exempticn. Grantor hereby releases and walves ail tights and bensfits of the homestead exemption laws of the State of
Oregon as to alf Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deamed to have walved ary rights under this Mortgage (or under the Related Documents) unless
such walver is in writing and signed by Lender. NodelayorotﬁsslononmepmotLenderinexerdsmg

such right or any oiher right. A walver by any party of a

otherwise 1o demand .

consent by Lender Is ired in this Mortgage,
mbaequem-lvmneeswhafewcheowhwm




INDIVIDUAL ACKNOWLEDGMENT
, L
)ss

COUNTYOF _ Klamath ) BTN
muqmmuwmmuc,mm dle L. W » Individual described in and who
@nculed the and that he or she the act and for the d

Morigage, acknowiedged ‘ deed, uses an
Given under myy hand and seal ,19 92
By ™\ : _' Klamath Falls OR

Notary Public In and for the Sale of ___ Orecon My commisslon e 7-9-93

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Ti’tlé‘ﬂ Co. the 21ist day
of Jan, AD, 1992 a4 _3:51 — oclock _ - "PM., and duly recorded iy Vol. ___M92
of Mortga:zeg : : on’Page - 1260 :

County Clerk

13

FEE $38.00




