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"THIS DEED OF TRUST ("Secunty Inslrumem \is made or

The grantor is berh. B

und°r the laws ofni
Klamath.Fallas. Qregan..976¢

Borrower owes Lender the principal sum of

paid earlier, due and payable on

secures to Lender: (a) the repayme
modifications; (b) the. payment
Security Instrument;. (c):the

Note; and.(d).the repayment.

with interest thereon, .shall be secur red
secufed hereby- For. this. purpose; .
followmg descrrbed property located m

Lot ,7-in;Block 15, Evau
to.the: official pla hereo

Dollars US.$.
dated the same date as this Secunty Instrugrenr [ Note' ),

of all other sums,.

performance. of Borrower’s

of.any. future advances, :with, lnterest thereon.

paragraph below ('/Future Advances™)- FUTURE ADVANCES "Upon request to Borrower,

to full reconveyance of the property. by, Trustee:10. Borrower may make Future Advances t0 Borrower.
b :

1)1 15 SRS T
(“Borrower ) The trustee is .

ten;..t.housand dollars and..no.centg
10,000,900 ). This debt is evidenced by Borrower’s note
which p! v1des for monthly payments, with the full debt, if not
. This Security Instrument
L evrdenced by the Note, wrth interest, and all renewals, extensions and
wnh interest, advanced.under paragrap tect the security of this
covenants and .agreements under this “Security Instrument and the
made to Borrower by Lender pursuant 10 the
Lender, at Lender’s option prior
Such Future Advances,
ting that said notes arc
-with power of sale, the
...... . County, Oregon:

of Trust wher evrdenced by promrssory notes; sta

grants.and, conveys to- Truste , in trust,

a.math Falls, according
: k of. Klamath

RES: ]
ENFORCEABLE o

which has the address oﬁ _

......i......av_ﬁm...

QOregon .
‘ [Zip.

TOGETHER WITH all the 1mprovements now or
‘mineral, oil
hereafter a part of the property Alll replacem ents

app unenances, rents, royalnes,

hereaﬁer erected on the property, and all easements, rights,
: gas nghts ‘anid profits, water rights and stock and all fixtures now or
ons shall also be covered by this Security Instrument. Allof the

foregomg rs referred 10 in this Secumy Instrument as the P {

'BORROWER COVEN ANTS that Borrower-is tawfully-se
and convey the Property:and’ thatthe. Property:is: unencumbered .except for encumbrances of record.

and will defend generally the; mle toth

seised of the estate hereby conveyed and has the right to grant
Borrower warrants

¢ Property against t: c\ams and demands, subject to any encumbrances of record.

anit for"nauonal use ‘and non-uniform covenants with
covenng real property

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT




UNIFORM COVENANTS. : -Borrow ; S

1. 'Payment of Principal and Intei Prepaym wer-shall promptly pay when due
the principal of and interest on the debt y the ( t and-late charges due under the Note.

2. Funds for Taxes and Insuranc o ir to  waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ai ntil the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and: assessments- which:may, attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on:the Property,. if-any; (c)-yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any; These items.are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lenderif Lender is sich an institation). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funids. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. s EREA ‘ '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propertyis.sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the Sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

- 3. Application of Payments. : Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late:charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.s - iy fos b

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the iien an
agreement satisfactory to Lender subordinatingthe lien'to this Security Instrument. If Lender determines that any part of
the Property .is subject,to a lien:which may: attain priority. over this Security Instrumeant, Lender may give Borrower a
noticé identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. o

... -5, Hazard Insurance, = Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the térm “'extended coverage” and-any other hazards for which Lender
requires insurance. This, insurance shall:be maintained in-the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall:be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. .. . O T R R I e .

All insurance policies and. renewals shall be acceptablé to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold.the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or.repair is ‘ecoriomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrament, whetlier or-not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay.sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. R R

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is.acquired.by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.. ... ", . . )

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender doesnothave todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date:of disbursement at the-Note rate and shall be-payable, with interest, upon’ notice from Lender to Borrower
requesting payment. T e ' - ST




v ¢ tion specifying reasonable cause for the inspection.

e proceeds of any award or claim for damages, direct'or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignedandshallbepaidtoLendér.’" C e P S

In the event of a tota] taking of the Property, the proceeds shall.be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

he procéeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

g, divided by (b).the fair market value of the Property immediately before the taking. Any balance shal] be
paid to Borrower. o '

The covenants and agreements of
subject to the provisions

12. “Loan Charges; 'If the ‘loa'n"seéiii'edby this Security Instrument is subject to a law which sets maximum loan
chaiges, and that law is finally ‘interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then- (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wil] be refunded to Borrower, :Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If arefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge underthe Note.. )

13, ,L_egislation,Aﬂ_‘»ecﬁ_ng: Lender’s Rights. . If snactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secu; 'ty:In_stg'gmg,lit'y@enforceable according to its terms, Lender, at its option,
may require immedjate payment in full of all :,suixi,s,seqqmg_:i y. this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, ' N ‘

" 14. Notices.

provided for in this S h
in this paragraph. A

_15. Governing Law; Severability, - 1is Secy
Jurisdiction in which the Property is located. In‘the e
Note conflicts with applicable law, such conflict shall not afféct.other provisions of this Security Instrument or the Note
which can be given effect without the ébnﬂi‘éfin’g'pibvisiOn; To this end the provisions of this Security Insirument and the
Note are declared to be severable, © - © - SF oN TR

rity Instrument shail be governed by federal law and the law of the
vent that'any’ provision ‘or clause of this Security Instrument or the

secured by this Security Instrument; Howe

federal law as of the date of this Security Instrumien I
If Lender exercises thi'sbpn‘on,'jLendcr shi_a!lf'giw’ié Borrowér notice of acceleration: The notice shall provide a period
of not less than 30 days from thé date thenotice is'delivered or taailed within which Borrower must pay all sums secured by

this Security lnstrume_nt. If Bor'rdy’vér fails to'pay these sums prior 10 the expiration of this petiod, Lender may invoke any
remedies permitted by this Security Instrument without further fiotice or demand on Borrower.

'18. Borrower’s Right to Reinstate.” If Borrower méets ceértain conditions, Borrower shall have the right 1o have

enforcement of this Security InStr’l’irﬁen‘t"dis’cém‘ihﬁéd atany time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatementy before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enitry 'of a ju"dg’mcnt'énfdr'cih'g: this Security Instrument. Those conditions

(a) pays Lender all sums 'whiéh‘_'th"enjvliould be duevinder this Seciirity Instrument and the Note had no acceleration

occurred; (b) cures any default of dny other ¢ovenan 50
‘Security Ihgtrumeht, including, by o

reasonably: require to assure- he

obligation to'pay ‘the sums sévied : ntini

Borrower, this Security Instty bligatic s sécliréd Hereby shall remain fully effective

occurred.' However; this right (oiréinsiate shall fiot ipplyin ‘the case of acceleration under paragra,




h’ 4
default; () a date, not a { 2 th i to Borrower; by which'thé default must be cured;
and (d) that failure to curet 1 r e the dal ificd In the notice may result in‘acceleration of the sums
secured by this Security Instrum and'sale of - rruarotice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a col o assert the non-éxistenice’of a default or any other
defense of Borrower to acceleration and sale. If t default is not cured on or before the date specified in the notice, Lender

at its option may require immediate_' baj{ment*i'n' full of s-secured by this Security Instrument without further
demand and may invoke the power of sale and any other ren edie'spér_mitted by applicable 1aw. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. e

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election tocau'se’th‘e’Property to be sold and shall cause such notice to be
recorded in each county in which any part of ‘the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without ‘demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the fol_iowin'gﬁfder:' (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sims secured by this Security Instrument; and (¢) any excess
to the person-or persons Jegally entitled to it. R ST

20. Lender in Possession. Upon Vag:‘cglgra_tion under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appdimcd‘reqéi'ver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the ‘rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. PR TR s s ’

21. Reconveyance. Upon payment.of ‘all sums sec:;;eglby_t,hisbsyecurity Instrument, Lender shall request Trustee to

reconvey. the Property and shall surrender. this Security Insfrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property. withy t warranty and without charge to the person or persons
legally entitled tot. Such person.or persons shall pay any recordation costs. '

22. Substitute Trustee. Lender-may f;bm- time fo. time:remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder: Without;,cenveyange»of;,the»lfropﬁ{ty; the successor trustee shall succeed to all the title,
power and duties conferred upon-Trustee herein and by applicable law: -

. - 23, Useof Property;.The’Prope‘rty is not currently used foragricultural, timber or grazing purposes-
- 74. Attorneys’ Fees. As used i this ‘Secufi “Instrument and in’ the Note, “attorneys’ fees” shall inciude any
attorneys’ fees awarded by aii appellate court. =~ Tt oy
25 Ridersto this Security Instrument. If one ‘ot mhore riders are executed by Borrower and recorded together with
this Security Instrument; the covenant ments of éach. such rider shall be incorporated into and shall amend and
supplement the coven: i agieer his’ Securi
Instrurent. [Check app! |

] ent as if the ridgr(é)'were a part of this Security

(] Adjustable Rate Rider, ] Condominiurm, Rider © [0 2+4 Famiy Rider

[ Graduated - Payment Rideér -+
(1] Other(s) [specity

- BY ‘SIGNING BELOW, - Borrower’ accept o the tetms and: covenanits contained in this Security
Instrument and inany rider(s)‘éxek:ﬁtédb‘yiBo' d-recorded withit.” R ) ’

t F. :I;.andgr :

let ‘ &gx .9.f. .:I.a:hua'x.:Y. 1992

>
) cesttsensencesssossantes

Myﬁ_Co'n_pmission, expires:

'l'his‘ instrument was prepared by ... \ ._édé_l:ai; Savings, .&“‘._I.:g?.'i}..A.s.§9_<~:i‘._a

4r0




Ss.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of : Kla
at

Adamath County Titje G, the ~21st day
of Jan AD,1992 - — _4...'22_ —~_oclock ____ PM., and duly- recorded in Vol. M92 -
of '_ __Mortgacag VT ‘ 1277




