T 11S, TF “"’DEEVD,“"mad:e this 17th ...cila)‘ryroif.‘. Jdanuary . S ggbe&éen
p T aAREIH TRUGY DEED, made '

e S PEN - TTTUE € ESCROWS NG e .
. h 3 . ; 4
aﬂ?{f{[‘_“j’hﬁ CCAHTUL AND SI}SAN R CRETOC  HUSBAND ENDW - 3 as Trustee, an

as Beneficiary, e i
WITNESSETH:

ﬁﬁag't‘% 1:iﬁevocably grants, bargains, sells and conveys to trustee in "tirust, with v'poWe-r of sale, the property

i g7 6 F L6 7 (Goupty; Qredoy: deerPed e w ADDITION #2700 THE
'C'I‘T,Y;;OF_‘KLAMAT'H',EA’LLSV;'ﬁn the County of -Klamath, State:.of
Oregon., ‘.uwn o vl : R

Code 1, MWap 3809-29CA, Tax. Lot 17300.,

THIS TRUST DEED 1S AN "AIZL'-_{INCLUSIVE"TRUST DEED*AND* TS BEING RECORDED SECOND AND
JUNIOR TO AFIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION, IN M-79 AT PAGE 18200. E

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE APART HEREOF.

together with all and ingular the ts, heredit ¢s and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all #ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE ?’URPOSE OF SECURING PERFO_RMA_NCE q:( \eachi_agraement of grantor herein contained and payment of the
TWENTY. SIX. THOUSAND. ™ HUNDRED.AAND..NO./.J.DC

D:olvlgrs, with interest thereon according to the terms of a promissory

note pf even date erewith, payable to beneticiary or. order_and made_by_ grantor, the tinal payment of principal and interest hereof, if

not sooner. paid, to be due and payable MATURITYOE..NOTE.\, 19..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, ot any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. == ~.=: - B S

To protect the security of this trust deed, grantor agrees: - ;oo . e L.
1. To protect, preserve and maintain said property in good dition & g any or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; - Subordination or other agreement affecting this deed or the lien or charge
not to commit or_permit any waste of said_property. . .. ... o i thereol; (d) reconvey, without warranty, all or any part o'f' the property. The
. To complete ‘or restore promptly and in good and “workmanlike & in any"'reconvey may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be- conclusive proot of the tiuthfulness thereol. Trustee's fees for any of the
3. To comply wita all laws, ordi regulati ¢s, condi~ services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; i the beneliciary so requests, to o 10, Upon any default by grantor hereunder, beneficiary may at any
join in ting i ing s pi ¢t to the Unil C time *with notice, - either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard o the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession oi said prop-
by ftiling. officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary.: R . . B . ‘issues and prolits, including those past due and unpaid, and apply the same,
s ding bl

.y $ai

. To p and i Iy i insurance on the buildings less costs.and expenses of operation and col r attor-
now or hereafter erected on the said; gremises against loss or damage by tire ney's- lees upon any indebtedness secured hereby, ‘and in such order as bene-

and such other hazards as ne; ime require, in  ficiary may determine.
an amount not less lhan'-sﬂm. mgumirm‘ﬁﬁ, written in - 1I. The entering upon and taking possession of said property, the
i table to the benel y, with loss payable to the Iatter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the. beneficiary ; as .soon as- insured; ;. insu policies or’ tion or awards lor any taking or damage of the
it the grantor shall fail for any reason lo procure any such insurance and to _‘property. and the application or release thereol as aforesaid, shall not cure ot
deliver said policies to the beneliciary at least -filteen :days prior to-the expira- - ‘waive any delault or notice of default hereunder or invalidate any act done
tion of nlny palicy of insumnceh now or h:realler_ placed on said buildings, pursuant to such notice.
the beneliciary may procure the same a6 £f tor'y. \exp . 18 (EHRORSATED ¥ 2 n default by grantor in ment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- * pereby 03 igp:h perlnrman’::ego grp:e’r'nmt hereun{ier. time being ¢! the
ciary upon any indebtedne peredy - n ? “essence with respect to such payment andfor performance, the beneticiary may
may determine, or at option of beneliciary the entire’ amount’so collected, of declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or relcase shall  oyent the b iciary at his el m y pr d to 3’ this trust deed
ot cure or waive any default or notice of default hereunder or invalidate any . in equity as a morigage or dircct the trustec fo foreclose this trust deed by
act done pursuant to such nofice. P N vertisonent and sale, or may direct the trustee to pursue any other ri
%."To keep said premises Iree trom construction liens and fo pay all  temedy, either at law or in equity, beneticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the b ficiary elects to f 1 the beneficiary or
a‘g.ainst said property before any part_ol such taxes, assessments and other  ghe trustee shall execute a 5 fault
charges become past due or delinquent ‘and promptly “deliver receipts therelor  and his election to sell i P
to beneticiary; - should the “grantor lail to make payment of any taxes, assess-  gecured hereby whereupon the trustee shall fix the time and place
ments, insurance .premiums, liens or, other.chargdes payable . by - grant ,.e¢ither.. pgtice thereof as then required_by law and roceed to foreclose this trust deed

. 2 ) aya ! a
by, direct payment or by providing . beneliciary with. lunds with which 10 Tn the manner provided in ORS 86.735 to 36.795.
o oke such payment, beneliciary may, at 'its ‘option; make: paymeént thereol, 13. Alfer the trustee has d forech

for adverti: ¢ and
and the amount so_paid, with: interest at the rate sef toith iin the note secured” gafe, and at any time prior to S days before the date the trustee conducts the
hereby, together .with the oblig & 0. 54 is -+ gale, the grantor or any other person so privileged b ORS 86.753, may cure
trust deed, shall be added to a 5 R i h the delault or defaults. It the delault consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising 3 sums secured by the trust deed, the default may be cured by paying tke
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as, well _as . the. grantor, .shall -be bound _to . the - ::not then'be due fiad no default occurred. Any other default that is capable of
same_extent that they-are bound - for the ‘payment of the ob herein ' bping cured may be cured by tendering_the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in 'addition fo curing the default or
out notice; and the nonpayment thereof - shall, ‘at’ the option of ‘the bencliciacy; ' ' defaults, the perso e shall pay to the beneficiary all costs
render -all “sums secured 'by.lhls trust..deed immediate y :dus -and payable ‘and .. and expenses’ uctuall'y forcing the obligation of the trust deed
constitute. a_breach of this trust deed. . . i it il Al together with trustee’s ding the ts provided
6. To pay all costs, fees and_expenses ol this trust including the cost . py law. .
of title search as wellas the other ‘costs and 1gxpenses-ol the ‘trustee incurred - W* 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the tirme to which said sale may
fees actually incurred. . . . be postponed as provided by law. 1l said property either
7.:To appear in .and ~defend any action.’of proceadnng~pqlporlnng*'to?' . in"'one. parcel- or: i . parcels at
alfect the security.rights or.powers of beneficiary, -or._trustee;: and.in any:su f, b 4 Trustee
action or proceeding in which_ the lyenelic:ary‘o; trustee may ap ggr,_iﬁcludx _shall, deliver to the . ser conveying
any_suit-lor the’ {foreclosure “of this “deed, to~pay allcosts” and ‘expenses, the property $0° . but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the  plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay. l,uch sum as_the ap- 15. When trustee sells pursuant fo the powers provided herein, truslece
pellate court shall adjudge 1 e de the beneliciary's or frustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. eluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutuall agreed that: attorney, (2) to the obligation secured by the trust deed, {3) tc all persons
y c N having recorded liens subsequent to the mterest of the trustee in the trust
8. In the event that any porfion of all of said property shall be taken  deed as their interests may appesr Tn the eoder of their priority and (4) the
under tho right of ¢t domain or ¢ y-shall have the: ' surplus, it any. to the grantor of o A it interest entitied to such
right, it it so_elects. to require that all or any portion of the monies payable surplus. .
as compensation for such taking, which are in excess ol the amount required 14. Beneficiary may._trom time to Tithe appoint a SUCCESIOr OF SuCCes-
to pay all reasonable costs, expenses 's lees necessarily paid or ed herein or to any trustee appointed herc-
incurred by grantor in such proceedings, shall be paid to benelicia and Upo! and without conveyance o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, with all title, powers and duties conlerred
both in the trial and appellat courts, ily paid or incurred by. bene- med or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedn a batitution shall be-made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own cxpenso, to take such actions.” ‘which, when recorded in the mortgage records of the county or counties in
and - execute such: instruments:>as. shall ikbcin-cenary,:;in’obum}pn such: com="; = which the praperty is situated, ‘shall be lusive prool of proper appointment
pensation, promptly upon beneliciary’s request. B S of the successor trustee. . ) .
At any time and :from time fo time upon ‘written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment ol its fees and presentation ol this deed and the note for : acknowledged is made a public record as rovided by law. Trustee is not
endorsement (in case of full reconvey ‘for lation), without ing obligated. to notify any parly hereto of pending sale under any other deed of
the liability of any person for the pay ¢t of the indebted: trustee may. . trust:or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent o the making ol any map or plat of said property;:(b) join in'~ ~shall be a party unfess such action or proceeding is brought by trustee.

NOTE: i’hy Trust ,.Dégé At pr f’ ‘the. ersunder m st e:the;cn;:t;ovﬁey, \;v.hoiis an >uttiyé mt;mberof the 0re§6n State. Buf, a baonk, trust company
or savings’ dnd loan ‘adsociot ‘authorized 10 idobusiness Undeér ‘the tows: ofi. Oregon ‘o he' United ‘States; - fitlein P horized 1o insure title to reat
property of this state, its subsidiaries, affiliotes,” agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




ver defend :the same gamsallpersons jvl_:orz\zrs'oever.

and' that he will warrant

The grantor warrants that the proceeds oi the loan reprelenred by the above descrrbed note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it:grantor is a rutural pereon) are for b or, cial purposes.
This deed npphes to, inures to the benelrt ol and binds’ all partrea heréto, their heirs, legatees, devisees, administrators, tors,
il The term beneficiary shall mean the holder and owner, including pl dgee, of the contract

personal r s an
seeured hereby, whether or not named-as:a. beneficiary herem. In. construlng this deed and whenever the context so requires,
ine and the neuter, and the singuia r tdes the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

SO A A0 X
DIANA WILCOX

the masculine

* IMPOlTAN'I' NOTICE: Delele, by Ilnlng eu’; whlchevcr wertenly (c) or (h) ls
not appl! if y {a)!ls app y is:a‘cred
‘as ‘iuch word is defined in the’ 'l'm!h-ln-l.ondlng dind’ legulu!len

boneﬂelary MUST. comply with: the Act. ‘Regulation.
djeck ; for-this use Ste Form No.<1319, or equlvelenl

It :empllunu wl'h lhe id is nel nqvired dlmgevd tnis ‘o

[RAY

STATE oF OREGON-‘-C" of ... KLAMATH
; “This. mstrument as: ackn Wledged before me on ‘#g_xm.&«l—h?(g/{ 1922
N DN } :

1 wledged before me on 19

ublic for Oregon

1y commission expires

. REQUEST, FOR FULL RECONVEYANCE
- Yo be used only when ebligatiens have been poid.

TO: e : )
ebtedneu ncured by the foregoing trust deed. All sums secured by said
ted on payment to you of any sums owing to you under the terms of
' of indebtedness secured-by said trust deed (which are delivered to you

enty, to the partres desxgmted by the terms of said trust deed the

. The underugned i ‘the legal. awner end holder ot a
K fruat deed have been lully paid and | umﬁed 'You hereb are. c

'v ¢ fo ...

Beneliciary

coilation before will be mode.

snchrint Hath i) o’ delivered ta’the-truskes for

%g;u*z OF OREGON, %& i

“lota- wr distrey ‘this

TRUST DEED

: (FORM_No:" 883) -
STEVENS-NESS LAW .FUS. (- PORTLAND Oll

ounty of
certify that the within ins

'YPACE RESERVED

. Grantor,

RECORDER'S USE

o AFTER RECORDING R

ASPEN TITLE & ESCRO 3 NC :
ATIN: COLiLI';QTJON DEPARTMENT




wav 10 TRUST DEED

EXHIBIT
¢ TRUST DEED

AN ALL—INCLUSIV
gD RECORD
L

PAYMENTS A D ANY ALD
CREDITED ypoON THE SUMS NEXT T :
¥y THIS ALL*INCL’U_SIVE;TRU»S»T'D

IS SECURED ©
_ ENEEICIARQKiES)

(INITIALS OF B
ITIALS OF GRANTOR

(1N (s)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for reéord at request of
of ’ A.D.
of

 FEE © $18.00

gp IN BOOK n-79



