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ey of . Janua
“HUSBAND “AND

o RS PEN Y TYLE R ESCRON TN ‘
S ERYLD ARG BETYY U IERN TRUST BATED JUNE 29, 1993

as Beneficiary,

T WITNESSETH: 4
Giantor irrevocably grants, bargains, sells and ‘conveys fo frustee in trust, with power of sale, the property
in Klamath County Oregon, described as: K
( N ) k 309 of .D_ﬁRROH AbDITION I8 THE cI1Y OF KLAMATH
“FALLS, in.the County of Klamath, State of Oregon, R

Code 1 Map 3809-33DP, Tax Lot 9300.

todether. with all and si; gular the ¢ , heredit, r and appurtenances and all other rights thereurto belonging or in anywise

now “or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

T et et o S . - Doilars,.with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not saoner paid, fo be due_and payable kMATURITY OF NOT] . . 19

The date of maturity’ of the debt securec.i by this instrument ich the final installment of said note

éned or alienated by

at the beneficiary’s option, all obliga

herein, shall become immediagely due and

To protect the security of this trus¢ deed, grantor. agrees: ... . N - ) . .

1. To protect, preserve and maintain said properly in good condition granting any easement or creating any JFestriction thereon; (c) join in any
and repair; not to remove or demolish any building or i p ment thereon; or other agreement aflecting this deed or the lien or charge
not fo commit or permit any waste ol said property, . e thereol; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in" good and workmanlike " rantes in any- Jeconveyance ' may be described as the “person or persons
y building or improvement which may be constructed, damaged or ~_ legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. ibe conclusive proa! of the fruthfulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions ailech’ng said property; if the beneliciary so requests, to . 10. Upon .any default by grantor hereunder, beneliciary tay at any
join i ing such fi g stat pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without redard to the adequacy of any security for
proper public oltice or oflices, as well as the cost of all lien searches made  the indebled) cured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the A ! s s {s own name sue or otherwise collect the rents,
beneticiary. X P R S T s s . e unpaid, and apply the same,

. To provide and ¢ intai; on the buildii ion, including reasonable attor-
now or herealler erected. on the said i inst - i . £ and in such order as bene-
‘ i}

and such other hazards a t?ut:ﬂ llrﬁs
an amount not less than $ K UL, L VAL 11. The entering upon and taking possession of said property, the

F ble to. the b el 'y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to ‘the beneficiary: as soon, as_insured;. . - licies or ion or awards for any taking or damage of the
if the grantor shall fail Ior'any‘r.eason 1o ‘procure any such insurance and. to propesty, and the application or release thereof as aforesaid, shall not cure or

eliver said policies to the beneliciary at:least:fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

4 i i -Rerealter placed “on sa;t_ih buildings; pursuant to such notice.

) 3 at. grantor's :expense, The amount . : . T default grantor in payment of any indebted, secured

nder any fire or other insurance ‘policy may be applied by beneli- g‘;::' perli.o':—mlz’:;e of any agreement hereun;er. time being of i

ciary upon any indebtedness secured hereby :and in .such order'as beneficiary essence with respect to such and/oe .. . the b iciary may
may determine, or at option of beneticiary” the entire mou 1 d, or °% e all st d hereby i diately due and payable. In such an
any part thereof, may be released to dran Such application or release shall ol i H roceed (o foreclose this trust deed
not cure or waive any default .or notice of default hereunder or invalidate any y R o foreclose this trust deed by
act done pursuant to such notice, advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises free fro d fo pay-all remedy, either at law or in equity, which the beneliciary may have. In the event
tazes, assessments and other char ssed upon or i beneficiary clects to foreclose by advertisement and sale, the beneficiary or
against. said property before . assessments and other o trustee shall execute and cause to be r is written notice of del;
charges become 7 deliver“teceipts therelor o pie election to sell the said described real Property to satisly the obligation
fo -beneliciary; fhe grantor fail to:make payment of any faxes,iassess=: S0 0 hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or oth_e(c'h:arﬂes .payable _r,byfg.unlqr, . either... notice thereof as then required b w and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with: lunds_with, which.. to. in the manner provided in ORS 86.735 to 86.755
make such payment, beneliciary may,: at its’ option;’ make’ pa [hereol, * 13. Alter the trustee has 1 forecl by adverti: and
and the amount so_paid, W"j},"“.””':‘ the rate setiforth int, secred”. e and any time prior to 5 days before the date the trustee conducts the
hereby, together .with the.o d in phs 6 and. 7, of this . sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the defauilt or defaults. If the default consists of a I‘;ilure 10 pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums- secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- : d{:e at the time of the cure other than such portion as would
erty hereinbelore described, . as well as the grantor, shall  be -bound: to the . . By ed: occurred. Any other delault that is capabie of

A ', 5 be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out’ notice, and rhe~mnpaymeq{ thereof :hnl!, ‘at l'l_:e option of the benil'n:ury; "' defaults, the person eflecting the cure shall pay to the beneficiary all costs
render- all sums secured by this trust deed ydue and pay and . ang ‘expenses ‘actually incurred in enforcing the obligation of the frust d
constitute a breach of this trust deed. e . Lo iy together with trustee's and: attorney’s fees not ding the ided

6. To pay all costs, fees and expenses of this trusé including "the’ cost by law, i
of title search s well as the other costs and :expenses ot the' trustee incurre'd . 14, Otherwise, the sale shall be held on the date and at the lime and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. be postponed as provided by law. The trustee may sell said property either

* n'"one ‘parcel or in separate parcels and shall sell the parcel or parcels at
*auction -to the highest . bidder for cash, payable at the time of sale. Trustee
shall deliver to the.purchaser its deed in form ay required by Jaw conveying
the property so solt'.{,m but without any covenant or warranty, express or im-
h € T . plied, TI;IE recitals in the deed of any matters of lact shall be conclusive proof
orney’s lees mentioned in this paragraph 7 in all 1 of the truthlulness thereof. Any person, excluding the trustee, but including

tixed by the trial court and in the event of an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale,
decree ‘of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee iells pursuant to the powers provided herein, trustee
pellate court shall adjudge le as the beneficiary’s or trustee's attor- shall apply the proceed uﬁ- to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezwmpe:uh'g;l of the rm::;ebandha reasonable ch;rge by"truuee‘s
3 . y (2) to the obligation secu 3. the trust deed, (J3) 1o a persons

Itis mutually agreed thﬂl.‘ N having recorded liens su sequent to the interest of the trusfee in the trust

8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the heir priority and (4) the
under the right of i d or d benet 'y shall have the ‘sutplus, it any, to the grantor or fo his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneticiary may trom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees niecessarily - paid or 30rs to any trustee named herein or to any trustee inted here-
i in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the sucoessor

torney’s fees, trustee, the lattsr shall be vested with all title, powers and duties conferred
both in_the trial and yppell 2 ily paid or incurred by bene- i Each such appointment
ticiary in such pr 13 lted upon the indebted: ind substifutic i i xecuted by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions it il county or counties in
and’ execute such -instruments as uhall’»‘beknecemry'x‘n"nbtnining such com=~" = “which: 1, shall lusive proot of proper appointment
Ppensation, promptly upon beneficiary’s request. .

9. At any time and trom time to time upon written request of bene- 7. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r 'y for lation), without aftecting obligated to notity any party hereto of pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or pr ding i which grs . beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or procesding is brought by trustee.

NOTE: The ::_fm;r_Deed Act provides th;:t the fruii;ézﬁ‘e.r;undbr m;vs\r be either .attorney, who is anuchvemenbe\r of the Oregen Stote 8Bar, o bank, trust company
or savings: and lean association outhorized 167 do “Business Undsi the laws; 'of. Oregon o ‘the’ United States, .a title <in3 Y harized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States- or any agency Ihcreo‘, or an escrow ogent licensed under ORS 8696.505 1o 6946.58S.




r “The gran!or covenants ‘and
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fully. se:zed in fee sxmple of seud descrx'bed.realvproperty n

and ‘that he wnll wartant and fotever de ; rsons fvhomsaevgr,{‘ :

The grantor warrants that the proceeds ot the loan represented by the above described note and ¢his trust deed ere:
(a)* primarily for grantor s personal, tamily or household purposes (ses. Important Notice below),
['¢ b) ior an orgamza{xon, or (even if grantor isa natural peuon) are for busmess or commercml purposes.

This decd applies to, inures to the beneht of and bmds aIl partles hereto, their he:rs, Iegatees, devisees, ad istrator tors,
personal representatives, successors and asugns The lerm beneiu:mry shall. mean the: holder and owner, including pledgee, of the contract
secured heraby, whether or not dasa Y. LI constmmg this daed and whenever the context so requires, the masculine
the femini and the ter, and the s ingular ides the plural. ..

IN WITNESS WHEREOF, saxd grantor has hereunto_set his hand ﬂ_ne day and year first above written.

hd |MPOI\'AN‘I‘ NOTICE Dcloh, by linlng oul, whi:hovor wam:nly (a) or (b)is - v
if a} is’ and the beneficiary 15 a-creditor DOU S R
-Hnod in the 'l‘rulh-ln-l.ondlng ‘Adt ol d_flogulaﬂon i tho i of
be the Act.and Regulation, by, maki é
disclosures; for this purpou use Stevens-Ness Form No. 1319, or cqulvclon! E‘DRA J TESE
1¢ compliance with the Act is not nqu!r-d, dlsngcrd lhis noﬂce

STATE OF OREGON County of
’ Thxs mstrument was acknowled

: y commxssxon expires . MARCH 22}/

7. . xEQuEST.FOR. FULL RECONVEYANCE
Yo be used enly when obligations have been poid.

The undemdned is the lagul owner nnd holl - a ] red by the' ioregomg trust deed. All sums secured by said
teust deed have, boen tully pmd and uﬁshed You Here d,: ,paymant to you of any sums ms owing to you under the terms of
said “frust deed or pursuant to afatute, to cancel. all ov fin > red by said trust deed (which are delivered to you
heremth to‘eﬂwr with sal id. trust doﬁd) and:to. reooqvey,wnhout -wat to the. parties dengmted by the terms of said trust deed the

outn!e oW held 4 you unde;' the as and d ents 10

De net lsse er destrey this Teust Deed or THE NOTE which it uiuﬁi.-‘

ST ATE OF OREGO }ss.
at e reeoeremeneeen,

' T certify t.'ut the within i

ived for record on the .4 22nd day
1992

at. A _M., and recorded
- Grlnto;.m ; in bOOk/ rea!/ volume No. .. M92 ___om
S N or - .. page 1297 or as fee/tile/instru-
: e Suse L ent/mxctohlm/mceptron No..40063...,
. Record: of Mortgages of said County- .
i Witness my hand and ‘seal of
_County affixed.

TITLE & ES ]
AT’ltIg COLLECTION DEPARTMENT
& s 3




