K
and wife

% called “First Party,” for a valuable ‘Edﬂsfdératiqh keéé_ived'ffo

T STOREY, LIVING TRUST

called “Second Party,” hereby sells and assigns to Secbﬂd P@it}?:?”d to Second Party’s heirs, personal representa-
tives, successors and permitted assigns, a participating in'tet'ersvl‘_of‘ ...... 100 . percent in that certain mortgage

made by ....k....DARYLENE DYSERT...

OREN. STOREY ANA. LUVINA. STOREY

as mortgagor, in favor of

as mortgagee, dated November..18 1985, in Book/ReeI Volume No. M85 ... , at page
18582, .. , or as Document/Fee/File/Instrument/Microfilm No. ..2. 5455 ... ... of the Records Of «.owreecurmeect
Klamath County,; Oregon, and in and to said-percent of the principal balance of the obligation se- |

cured thereby, and the interest due and to become due theréoﬁ.' Fifs,t Party warrants that the current unpaid prin-
cipal balance of the obligation secured by said mortgage is. 3.2 3

st il died

, plus interest at ... fldttrs..... percent

per annum thereon from

the miortgage,

! First Party further warrants for himself, his heirs,
; that (1) First Party is the lawiul owner a
! assign said participating interest therein; (

gagee’s title insurance showing said mortgagde to be
except ifems not normally excepted in said policies;
dagde, and the title insurance policy; (5) that First Party will conti 1y.hold evid of and
with loss payable to First Party, any proceeds of which First Party will hold and pay to Second Party in proportion to

nd holder of said mortgage and the obligation secured thereby, and has a good right to sell and
2) that said mortgage is not in dofault; (3). that First Party is insured by a policy of mort-

8 LIE8E OF ooioveeianiieieeenesin (if other than first, state which) lien on the property,
(4) that First Party has. and will keep in h::s possession, the original note, mort-

' Second Party’s interests; and (6) that First Party has no undisc

z_irty' will assign his interest without consent of the other, nor modify or waive any provision
shall collect the payments due on said mortgage and remit Second Party’s share to Second ;

econd Parfy, withift o.ii.......days of First Party's receipt thereof; (3) First Party will main-
in his own name but on behalf of both parties, make demands and exercise all rights of the
t Party’s discretion are needlul and advisable to protect the interests of the parties hereto; (5)
& title by deed in lieu of loreclosure, each party shall be d d a t in cc of his re-

tion with owning, holding, protecting and maintaining the property.

o
== .1 ability of said loan.
, The parties agree that (1) neither p
- of said note and mortgage; (2) First Party
o Party or to a depository designated by S
g tain customary financial records of the loan and furnish
Party may, upon default of the obligor,
o parties, including foreclosure, as in Firs
P _J i that after foreclosure or upon acquirin
; spective percentage interest, subject to and including his respective percentage
o foreclosure and (b) i and exp in ¢
% : This assignment shall not constitute a p
' ; spect to each other and any interested party, with no au
o~ This ig t of said per
9’) i The transfer of said participating interest shall be endorsed. above

tion secured by said mortgage.

artnership or joint venture, and each party shall be an independent ccntractor with re-
thority to bind the other, except as provided by the terms of this agreement.
tage of said mortgage and the obligation secured thereby is without recourse.

In construing this instrument, the: word “mortgage” shall inélua "a: deed of trust; “mortgagor” shall include a grantor in a deed
of trust; “mortgagee” shall include a beneticiary under a deed. of trust; the'singular inclades the plural, the
the ter, and all changes shall be made or,impligd to make-th;'s;inslmme’nt':app_licable equally (o’ individuals or to corporations.

1922

personal representatives, - successors and assigns, to and with Second Party,

tain hazard insurance as required by

losed knowledge of any fact which would adversely atfect the market-

copies thereof to Second Party at reasonable intervals on request; (4) First

of (a) all costs and fees incurred in connection with the

First Party's signature on the reverse of each note or obliga-

line, the feminine and

FIRST PARTY

Vi

" {ORS '93.490)

{if the first parly isa poratl affix its poral
! seal and use the form of acknowledgment opposite.}
STATE OF OREGON, i .
o )ss.
County of &> B\ X &3 T A
ONLOvSN. Lc;_‘r\_)\.}) A 19

Personally appeared the above named a0\ E 5

and acknowledgded the foregoing imttru-
A\ N,

tary act and deed.

ment to be..

Before me:

OFFICIAL SEAL ...

) ot e
; MAIATSION:

CO0
g

NI mu-uomupirea:
" WY COMMISSION EXPIRES OCT. 14,1993 8§
. MOITLAALAREI’S

(The ‘above scknowledgment  [ar

on

\O-M-AS

the ﬁrit party’sj_'\isé,bhl‘

SECOND PARTY

'STATE OF OREGON, County of : Vs
S

and

. parhaies . ..who, being duly sworn,
each for himself and not one for the other, did say that the former is the
. .president and that the latter is the

. 'sccn'stary of

Personally appeared

a corporation,

and that the seal affixed to tho foregoing instrument ig the corporate seal
of said corporation and that said instrument was signed and sealed in be-

halt.of said corporation by authority .ol its board of directors; and each of
them acknowledged said instrumef niN .
- Before me: S &

OFFICIAL SEAL
SHANNON
--NOTARY PUBI
COMMISSION NO.
EXPIRES

is’ not required.)

- RSSIGNMENT OF

. PARTICIPATING INTEREST . |-

TO

The VStbo’y-be.Y L1V'lngTr‘u5t

No.....

.6146 Logan Drive
Klamath Falls, OR

97603

“AFTER -RECORDING RETURN TO'

The Storey Living Trust
c/o Oren: & Luvina Storey-.:

' STATE OF OREGON,

ounty of ......Klamath. ... ).

I certify that the within instru-
ment was received for record on the
" 22pd.day.of A, 992,

o'clock..AM., and recorded
book/reel/volume NoM92.. ...
1323 or as:docu-

ment/fee/file/ insttumetgt]niic;o[ilr:kz No.::
5008B2.....rcrriemroy Record of

:' Ev.elyn.jjiehm...Cnunty...Clex.k....

NAME - -~ T TITLE

‘B ; , S lrbrnadlarDeputy

OCT.14,1995  §







