LEWITE THE APPROVAL OF
AFFAIRS OR lTS AUTHORlZED AGENT

The gramor is

("Borrower") The rrustee is

("Trustee "). The beneﬁcrary is
whrch is orgamzed d exrstmg under the laws OF N ‘ »,’, , and whose
address is. . 501 SE HAWTHORNE BLVD, ’

e bR 1oy lx.nder the principal sum | of
TWENTY NINE. THOUSAND THREE HUN AND NO/ 100 %

" Doliars (U.S. $ \g 9_,.,
This debt rs evrdenced by. Borrowc. 'S note dated the same date as thrs Secunty Insrrument( Note) whrch ) :
monthly payments with the. full debt, if not pard carlier, ,due and payable FEBRUARY o1, 2022 L
This, Security. ] Instrument secures 10 Lender (a) the repayment of the debt evrdenced by the Note, with interest, and all renewals,
extensions | and._modifications of the Note (). the payment of all, other sums, with, mterest, advanced under paragraph 7to
protect the, security. of this Secunty Instrument, and (c) the p Qrma ce of Borrower 5 covenants and. agrecments under this
Security. lnstrument and the Note. For this, purpose, Borrowet irfeyoea: g d conveys to Trustee, in trust, with power of
‘ sale the following. descnbed property \ocated i .. KLAMA L County, Oregon:

" The ‘gouth ‘Walf: of Lots 1+ and’ 2 :m nlock 68" of Buena vista A ddition to the
f it of ‘Klamdth’ FaLl according o the oflf'lcial ‘plat’ thereof on file in the
¢ of t'ne -County’ Cle 3 Tamath' 't‘.y,’t'Oregon. ESS the North

ath halfof” 3t8" e

. vmath Falls . C o fStreet, Ciyk,

_Eorm 3038 '9/90
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apartiofi:the {rOPRITY=AL and..addi oSecuritys
. egoing is ' i the '

.y _ZBORRQWER:COVEN ANTS that Borrower is lawfy  the estate hercby conveyed and has the right to grant and
convey the P perty and that the Property s unencumbered, except for éncumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt-evidenced by: the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ar¢ due under the Note; until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes

and assessments which may aftain priority’ over thi§ Security Instrumeit as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property; if ‘any;.(€) yearly ‘hazard 6F propérty insurance premiums; (d) yearly flood insurance premiums,
if any; (@) yearly ‘mortgage il\snréhcc':premiumé," if ‘anyy and=(f) any sums payable’by Borrower to Lender. in accordance with

the provisidns of paragra'ph‘& in lieu‘of the payment of morigage insurance premiums. These items are called “Escrow tems.”

Lender may, at,any. time, ,cql_lggt_,ag\;(‘i t,\qlc.l_,/Fiu amount a lender for 2 federally

related ‘mortgage loan may. requite, for Borrower's €SCIQW. nt,undet the federal Real Estate Settlement Procedures Act of

1974 as ar ended from time to time, 12 U.5:C; 5¢ tion., 26 "RESPA"), unless another law that applies to the Funds
sots a lesser amount. If 5O, Lender.may, at any, 1 ie, collect and Funds in_an amount not 10 exceed the lesser amount.
Lender may estimate the amount of, Funds due on the basis jata and reasonable estimates of expenditures of future
Escrow. Items, or otherwise in accordance :W,ith‘éi)pligqblgi law. o

_'The, Funds shall be _held in a0 jgsti\;i;\tioplyhoslq deposits, are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower. for, holding and applying the Funds. annually analyzing the escrow account, O -
verifying the Escrow Ttems, unicss Lender pays Botrower initerést on the Funds and applicable law. permits Lender to make such

q,cha_rge;..ﬂowe\ ef, Lender may, requ y e-time charge for.an independent Teal estate tak reporting service

used . by. ch,ndqr,ih‘connégtig;r) W is loan,, unless. able law provides otherwise. Unless an agreement is made or

applicable law requires interest to nder shiall not be ‘réquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may, agree in ,\a{riting,.t}qwe\jer,_,t:hat_ fx‘r)itg‘r‘es{l\,_shall e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of ‘the Funds, showing “iredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds-are pledged as additional security for all sums sccured by this Security Instrument.
¢ :;hg;_‘Fundsv,helg_i Ay, Lenderx exceed.the z}g}ountsﬂgpe;m\iued,to be held by applicable. law, Lender shall account to Borrower

for the excess Funds in accordance with the rédhi}é/rliéﬁié‘bf‘%‘iﬁblichblé jaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount, necessary, 0. make . up, the d iency. .Bql;rqw_er.shall make up the deficiency in no more than

twelve monthly payments, at Iender’s sole discretion.” .~ -

Upon ‘pa‘ymcnt‘zin. full of all sums, SeCUIey by, this. Security, Instrument, Lender shall promptly refund to Borrower any

Funds heid by Lender. If, ‘urider paragraph 91, Lendér shall acquire or sell the Property, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

this Security Instrumente 114 ¢ {10 5 ; :
. -13. Application of

1,and 2 Shiallbe applied- rsf;: 16 any p

£

rovide otherwfée';\él‘l’?payﬁléhts'freceived' by Lender under paragraphs
o Syl dppld: syt sny prerad i S o et o o smouns Ryl under P
third -to’interest due; fotrth, to principat L<t to any late charges ‘due ‘under the Note: : o '

4. Charges; Liens. Borrower shall pay Bil taxes; assessinénts, é}}z:ngggél fings and impositions attributable to the Property

which may attain priority OVer Tnstrument, and Yeasehold payments of ground rents. if any. Borrower shall pay

these. obligations in the manner. pro in.pe h.2, orif-not id.in that manner, Borrower shall pay them on time directly
to the person’ owed payment. Bol . furpish to Lender all notices of amounts t© be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securec ien i r acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operat¢ to prevent the
enforcement of the lien; or (c) secures from the holder.of he lien an agreement satisfactory to Lender subordinating the lien t&
this Security Instrument. If Lender determines: that any part:of the Property i subject to a lien which may attain priotity over
this Securit Instrument, Lender may. give Borrower a'notice identifying the lien. Borrower shall satisfy the lien or take one of

jons set’ ove within 10 days of the giving of notice. . \
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5. Hazard or Property Insuran Wi sep th hereafter erected ‘on the
Property insured against loss by fire, hazard 1de in ended’ co » and any other hazards, :including
floods or flogding,, for which Lender, requires insurance, : intained in the amounts,and for the periods
that Lender ‘requires. The insurance carrier providing 1all be ‘chosén by Borrower subject to Lender's approval
which shall not be unreasqnablywi_thheld. f Bo r fails t intain_coverage described above, Lender may, at Lender’s
option, obtain, coverage to protect Lender's, right ‘the Prope accordance with paragraph 7.

.. Al insurance policies, and renewals shall be-acce > 10 and shall include a standard mortgage clause. Lender
shall have the right to hold the polic] 1 T€ er shall promptly give to Lender all receipts of
paid premiums and renewal notices, In rower shall give prompt notice to the insurance carrier and Lender.
Lender may, make proof of loss if not made promptly { L

Unless Lender and Borrower othe agree in wri insurance p ceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair.is economically casible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Ld:pdexj"sxs'g:curity would b lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does.not answer, M»thin,:i(‘),_c!ays a notice from Lender t\ha‘t! the insarance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender, may use the roceeds to_repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. "The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise, _ag_rgf;i'in,fwriung,‘ an ppiication of proceeds,tb principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by »‘Lgr};'iel_',‘Botr_ro“(e_r,’s{ right to any. insurance policies and proceeds resulting from
damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. . e v e

6. Occupancy, Preservation, intenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

i

Borrower shall occupy, establish, and use the Property as Borro s principal residence within sixty days after the execution of

this Security Instrument and shall confinue to occupy, the ,P;pp};nyl_és‘ﬁéfrdm;f‘s‘ principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating_ circumstances exist. which_ are beyond, Borrower's €0 rol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Property or otherwise materially impair the lien, created by this Sgcgrity‘,lnstniment or Lender’s security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, g:repl,udes_foyfe'g;urg of the Borrower’s interest in the Property or other material

impairment of the lien created by this Sggu;ityﬂl_ijsnfgn‘lqm or Lender’s security interest. Borrower shall also be in default if

Borrower,, during the loan appli¢gtion pr S5, gave, a;q;i?lly falsg or inaccurate information or statements to Lender (or failed
) in c'qnnéct_ign with the loan evidenced by the Note, including, but not limited

to provide Lender with any hgateria]:vinfonﬁaﬁié vith the
to, representations ’cpncénﬁng.quxpwq;_?s occupancy of the Property. as a principal residence. If this Security Instrument is on 2
leasehold, Bprquer‘slialL_comply/. with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights mtheProperty If Borrower fails to perform the covenants and agreements contained in
this Sf:curity_‘lnstrufneht,‘ or there is.a :1¢ga1,‘ppj6é~e)§<'i(in?g that may significantly affect Lender’s rights in the Property (such as a

procecding in bankruptcy, ‘probate, for condemnation of _fbfféitg\;t{ ‘or 'to enforce Taws or regulations), then Lender may do and
pay for whatever is necessary fo protect the value of the Property, d Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a. ien which haspnonty over this Security Instrument, appearing in court, paying

! 5. Although Lender may, take action under this paragraph

reasonable attorneys’ fees and entering on the
7, Lender does not have to do so. | o o o
: | shall become additional debt of Borrower secured by this
erms of payment, these amounts shall bear interest from the
with iri{terest.,u’pon notice from Lender to Borrower requesting
payment. . . . S R ‘ .

8. Mortgage Insurance. If Lender required morigage ins rance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses-or ¢eases to be in effect. Borrower shall pay the premiums required to
obtain (gow,;ggg substantially equivalent to tkiﬁ;mgngagq,in_shranqg previously in effect, at a cost substantially equivalent to the

5 RS EAEN

cost. to. Borrower of the mortgage, insurance previously in effect, from an alternate mongage insurer approved by Lender. If

substantiall equival rance, ¢ , le, Borrower shall pay,to Lender each month a sum equal to
N e urance premium bei rrower when the; insurance coverage lapsed or ceased to
’ oss. reserve in_liew rigage insurance. Loss reserve

.+ Form 3038 9/90




payments may no longer be- ‘

that Lender requires) provided by an msure approved by Lende

the premiums requtred fo maintain mortgas e in effect,-or 1o p

insurance, ends in, accordance with.any ‘ 1 > . »
lnspection. Lender or its agent may 1o entries upon @ | . 'Lender shall give

Borrow r_notice at, the time of or. prior. t i Spe { - )

10 .. Condemna on. The proceeds of “clair i or consequentral in connection with any
condemnatton or, other takmg of any part o 1y;.0 i 1 of, condetnnatlon are hercby assigned and
shall be paid 10 Lender. . ) ' C
' In the event ofa total takmg of the P perty the proceeds shall be.applis to the sums securedby this Security Instrur2nt,
whcther or not ther due, with any excess paid to “Borrower. In the event of a pamal taking of the Property in which the fair
market value of.the Property immediately, ! before the taking. is equal to or, greater than the amount of the sums secured by this
Securrty Instmment rmmedlately before the takmg, unless vBorro, r.and bender otherwise agrec in writing, the sums secured by
this Security Instrument shall be reduced by the amoun .of. the pre eed ultrphed by the following fraction: (a) the total
amount of the sums secured immediately before the takmg, divided by (b) the fair market value of the Property immediately
before the taklng Any baiance_ shall .be, _paid to, Borrowe r. In the event ( of a pamal taking of the Property in which the fair
market value of the Property rmmedlately before the taking is less than thie smount of the sums secured immediately before the
taking, unless Borrower and Lcnder othe } g or.unlcss ‘apphcable law otherwrse provides. the proceeds shall
be applied to, the, sums secured by this Security, Instrument K 5t the sums are then due.

if the Property is abandoned by Bor "w ‘ er n eby Lendcr to Borrower “that the condemnor offers to make an
award or settle.a claim for. damages, Bo sr fails ¢ ¢ within 30 days after the date the notice is given,
Lender is authonzed to collect and apply‘ th procec s, 0 restorat;on or repair *of the Property or to the sums
secured by this Security instrument. whether or not‘then due

Unlt.ss Lender and Borrower othcrwrse a[,rec in wrrtmg, any pphcatton of proceeds to principal chall not extend or
postpone the duc date of thc monthl) payments rcferrcd to in-pa \ and 2 or chanr,c the amount of such payments.

INVN Borrower Not Released, Forbearance | By, Lender Not \ er. E) ‘of the time for payment or modification
of amortlzatlon of the sums secured by thts Secunty r 1 nder to any successor in interest of Borrower shall
not operate 10 releasc the habtht) of the Ol‘lgl‘ 'Borrower or Borr, We ccessors in mterest Lender shall not be required to
commence procecdmgs against any succcssor in. nterest or, refuse 10,6 me for payment or otherwise modify amomzauon
of the sums, secured by, this Ser.unty lnstrument by rea“ of _nd ‘made by the original Borrower or Borrower's
successors in interest. Any lorbcarance by, Lcndcr in, exerusmg any' ght or rcmccly shall niot be @ waiver of or preciude the
exercise of any right or remedy

12. Successors and Assrg ns, ound, Jom . nd Several tys Co—stgners. The covenants and agrecments of this
Secunty Instrument shall bind and beneﬁt the. successors and. a of ‘Lender, and Borrower,. subject to the provisions of
paragraph 17. Borrower’s covenants and aoreements shall be i d several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: .(a) -signing y,Instrument only to mongage grant and convey that
‘Borrower’s interest in the Property unde' the t term ~of th Secumy Instrument (b) is not personally obligated to pay the sums
sceurcd by this Secuirity Instrument; an (c) agrees that Lender and any ‘other Borrower may agree t0 extend. modify, forbear of
. make.any accommodations with regard to. the terms | of this Sceurity Ingtiument of the Note without that Borrower's consent.

. 13. Loan Charges. If the loan secured ‘by this Secunty Instru ent is “subject to a jaw which scts maximum Joan charges,
artd that law is finally 1nterpreted SO that th mtercst or other loan harges collected or to be collected in connection with the
Joan exceed the permitted | Jimits, then:, (a) aj such loan charge , ¢ reduced by the amount necessary 10 reduce the charge
to the permrttecl limit; and, (b) any sums already collectcd from ower which excceded permitted limits will be refunded to
Borrower Lender may “choose to m this refund by rcducr X prmcrpal ‘owed under the Note or by making 2 direct
_payment 0. Borrower. If.a, reftmd reduces. P! 2 e i " wrll be treated as a partial prepay ment without any
prepaymt.nt charge under the Note , '

14. Notices. Any. nottce to “Borrower. pr for.] ment shall be grven by delivering it or by mailing
it by first class mail unless, apphcnbl i 0 an the method The ‘notice shall be directed to the Property Address
or any. other. tlddrt.\s Borrower, des &,nates by . L ny nouce to Lender shall be given by first class mail to
. Lender's, addn.ss St ted herein or ar thet j Len ignates by notice to Borrower. Any notice pro¥ ided for in this
. Security, Instrumcnt shall be. dcemed to ha n given | ] or. Lender, when given as prov ided in this paragraph.

verning. Law; Severabll Y. ity Tnstrument shall. be. governed by, federal law and the law of the
in which the Prop ~In thelev ion or clause of this. Security Instrument or the Note

i h,apphcable law, such; f ar provision f thts Sccumy Instrument or the Note which can be
nfli ) is o f ecu! “Instrument and the Note are declared

and of thrs Secunty lnstmrnent N
Form 3038 9/90




17. Transfer of the Property or'a Be
is sold or transferred (or if a benefici 0 ferrec
Lender’s prior_written. consent, “Lender ‘may, at-its" option ire ‘immediate payment in full of all sums secured by this
Security Instrument. However, this option shall.not be exercised'by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument:” SR

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or ‘mailed within which Borrower must pay all sums secured by this
Security-Instrument- If Bonjdwer fails to pay these sums prior, to-the expiration of this. period,. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demiand. on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcementof, this. Security Instrument_discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;-or (b) entry'cf'a judgment enforcing this'Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this, Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, réasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon, feinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully. effective as if.no acceleration had occurred.. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 177

19. Sale of Note; Change of Loan Servicer. The N,oté“g'_xj a_partial interest in the Note (together with this Security
Instrument) may be sold one or-more times W'ithoutwprip'r-no(ice:to'v_l}or‘rgiyér. A sale may ‘result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thé Noté and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the. theL_If there is.a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. SR ,

.20, Hazardous Substances. Borrower shall not cause orfpé‘i"mi\t‘ the p_resexice’, use, disposal. storage, or release of any
Hazardous Substances on or in the Prop Borrow r. shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any’Environfmen al Law. The preceding two sentences shall not apply i the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are gerierally recognized to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower:learns,.or, is notified by any governmental or regulatory authority, that
any revaal or other remediation of any Haza;doué"SlubStaﬁce,aff;ep@‘ing‘;he Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with: Envi Law: .. .. :

As used in this paragraph 20, "Hazardous - Substances, are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticiydes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mieans federal laws ‘and ‘Taws of the jurisdiction where the Property is located that
relate to health, safety or environmental p fon, o ‘ s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boerrower prior to acceleration following Borrower’s breach
of any covenant or -agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides othierwise). The notice shall specify: *(a) the default; (b) the action required to cure the defanlt;
(c) a date, not less than 30-days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaunit on or before the date specified in‘the notice may result in acceleration of the sums
secured by this Security Instrument and sale ‘of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right-to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration ‘and ‘salé. If the default'is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in:full of all sums secured by this Security Instrument without
further demand and may invoke the power‘of sale and any. other remedies permitted by applicable law. Lender shall be
entitled to collect all éxpeises incurred int pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ feés and. costsi of titlerevidenio, 13 1o i s ot e .

- -iIf Lender invokes'the power ‘of sale;  Lender™ shall© execute or cause Trustee to execute a written notice of the
‘acturrence of an évent of default and of. the:Property to be'sold and shall cause such notice to
be recorded in-each:connty in'whi¢ parf of the. Py As-located: Trustee shall give'notice of sale in the

iini escribed by icable) :Borrowerand persons: p :by applicable law. After the time




Instrumient to Trustee’ Trustée shall:
entitled ‘to it. 'Such ‘PeISoh’or pérs

'23. ‘Substitute ’l’l‘l}st

liders'to this Security
Instrument, the coveniant;
the coven; 'andiagr_éexhé;jts’ of th
[Check applicable box(es)] i
- [ Adjustable Rate Rider. ..
Graduated Payment Rider.

A,-V;:;:D;Bal}oqn, t
Rl

. BY'SIGNING BELOW, B
in any rider(s) executed by Borrows

Witnes;es; )

1. the Property at public auction to the highest

Il 0ne or more parcels and iii-any-order:

perty by‘pub!ic announcement at the time

: "Pl‘opert'y;at’any sale. o

" Prope ithout :any ‘covenant -or warranty,

: a8 facie ‘evidence of the truth of the statements made
following orde: '(2):to all ‘expenses of the sale, inclading, but

3 (b) to all sums secured by this Security Instrument; and (c) any

Sécurity InStrument; Lender shall request Trustee 1o

move Trifstee and appoint a'successor trustee to any Tristée
eSSt 1 stcceed to all the title, power.and'du_ties

'fattgméy's’»feés" shall incluci_e any attoriieys®

exccutedby Borrowet and fecorded together with this
f th rlder(s)were a part of 'ihis:S‘ecurity Instrum:ergt.'
N 4 Family Rider
Biweekly Payment Rider
Second Home Rider

Covmrige

Socil Securiy N

“John 'R." Poudrier and ‘Audrey R

tvh'é' 'foréi;oing;jl;slmlgiéht to be ‘ ’
MYCommrs;ion Ekpirés:_if. 12
(Official Seal) - .

B , personally apbéarcd the aboye namcd

ahd _ aéknowlea gcd

1.be incq;po@(ecj into and shall amend and supplement _



(Fér use with FNMAIFHLMCu iform 'strufn‘ehts for
Veterans Administration gua loans)- :

THIS VA GUARANTEED LOAN RIDER is made this —__— 1418 day of

JANUARY .19 92 and is incorporated into and shall be deemed to
amend and supplement a Mortgage, Deed of Trust-or Deed to Secure Debt (herein “security instrument'") dated of even
date herewith, given by the undersigned (herein “Borrower’') to_secure Borrower's Noteto — ——————

U.S. BANCORP MORTGAGE COMPANY

(herein “Lender”’) and covering the Property described in the sedu}ity'instfument_ and locatedat _ ——— ————

1732 LAKEVIEW STREET T AMAT]L FALLS. OREGON 97601
A {PROPERTY ADDRESS) "~

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements made in the security instru-
ment, Borrower and Lender further covenant and agree as folloWg:_i; o

1. Federal Law Controlling. o
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and

Regulations issued thereunder and in effect on the date hereof shall govern the rights; duties and liabilities of Bor-
rower and Lender. Any provisions of the security instrument or other instruments executed in connection with such
indebtedness which are inconsistent with said Title or Regulations, including, but not limited 10, the provision for pay-
ment of any sum in connection with prepayment of the schred-indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 17 of the security instrument, are hereby amend-
ed or negated to the extent necessary to conform such instruments to said Title or Regulations.

Acceleration. v o . : .

This loan is immediately due and payable upon transfer of the property securing such loan to any transferee, unless
the acceptability of the assumption of the loan is established pursuant to section 1817A of chapter 37, title 38, United
States Code. ’ S

Funding Fee. :

A fee equal to one-half of one percent of the balance:of this loan as of the date of transfer of the property shall be
payable atthe time of transfer to the oan holder or its authotized agent, as trustee for the Secretary of Veterans Affairs.
If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate ,h'e're'in provided, and, at the option of the payee of the in-
debtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38°USC 1829(b).

Processing Charge. ‘ _ -

Upon application for approval to aflow assumption of this'loan, a processing fee may be charged by the loan holder
or its authorized agent for determining the credit wonhinessfof the assumer and subsequently revising the holder's
ownership records when an approved tran‘sfef 5is(comp|'et'eld;_The amount of this charge shall not exceed the max-
imum established by the Veteran's Administration fora loah'té which section 1817A of chapter 37, title 38, United States

Code applies.

indemnity_Liability.

If this obligation is assumed, then the assumer hereby agrees‘to assume all the obligations of the Borrower under
the terms of the instruments creating and securing the !o{a_h,vincluding,the obligation of the Borrower to indemnify
the Veterans Administration 1o the extent of any claim paymentarising from the guaranty or insurance of the indebtedness

created by this instrument.

IN WITNESS WHEREOF, Borrower has exeouted the VA Guaranteed Loan Ridet
VITNESS WHEREGON, .

h 'Co\m;yofKIamam S8 e ‘ '
Filedforrecordatmquestof: ’ ’ S e =

-« JoHN R. POUDRIER

© on this 22nd __ day
at H
in Vol. £.848¢ . LR ; ‘
Evelyn Biehn ity - Clerk: R . A = 4 —

By 2 , ¢ Borrower

| Fee, $38.00




