THIS TRUST DEED, made thi

“as Tristee, and

as Beneficiary,

Grantor irrevocably grants, bérgqfns, sells and coh;{e}' 0. trustéé in v'tjrusrt_, w:th bovirer of - sale, the ‘propéily

together with all and ingul

.........Catinty, -Oregon, described.--as

now “or hereafter appertal?ning,
tion with said real estate.
FOR THE PUR

the ts, heredit. ¢s and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

. (2 OF SECURINGPERI':ORM NCE ach égreemunt of grantor herein contained and payment of the
sum of THO. THOUSAND..AND. - - - - ;

NO/100-

$2,000

- R T by B oA TR T s
note of even date herewith, payable to be eficiary o

ith. xﬁtergst thereon 'g’léctiwrding to. the terms of a promissory

t_or,_»jthe tinal payment ‘of principal and interest hereol, if

not sconer paié,,io"b&dix‘e‘ and_ payable Jan 17,19

The date of maturity of the debt secured "By this ins

1 W .
s PSP I ezt gyt Py N .
rument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described. property, or ‘any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without* first* having "obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable: ;s i ieien

To protect the security of this trust deed, granfor agrees:. I
1. To protect, preserve 'and .mainmin' sa'x'zl property .in gdood condition

v ¥

granting éﬁy"éasemenl or creating any restriction thereon; (¢) join in any
any or impi ¢ thereon; subordination or other agreement affecting this deed or the lien or charge

and repair; not to remove or

not to ‘commit or permit any waste of said property.

thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete ‘or restors ~ promptly and iii"go&d"é'ﬁd"'ﬁé?k?h"anlike - +-grantee” in" any ‘Teconveyance. may *be "described "as the *‘person or persons
manner any building or improvement which may. be constructed, . damaged or fegally’ entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when:due-all costsincurred: ther
. To comply with ail-laws, or i atiol

efor. sy "-,;b*a\.c_onclusivz_"prlool of the truthtulness thereol. Trustee's fees for any of the
Y (s condi- = 8ervices mentioned in this paragraph shall be not less than $5. .

- '10. Upon any default by grantor hereunder, beneficiary may: at any

tions and restrictions atfecting. said property;. il.the benelicipry.Aw_rebﬁe:ts;\to
i £ ng £ t 1o the Unil Ce o

join in ting such

‘time’ without. notice,. either in. -person, by agent or by a receiver {0 be ap-

p

Gial Code as the beneliciary may require - and 7to’-pay  for- filing éame in the - pointed. by a court, and without regard to the adequacy of any security for
proper public oflice or oflices, as well as the, qots’!.%!-all lien agqrc’l;csbmada the indebtedness hereby secured, enter upon and take possession of said prop-
o8

by filing officers or searching agencies . as ma;

beneticiary.

4. To provide and contintously  maintain  insu

y ' the erty or- any part !{\ereol._ in its own name sue or otherwise collect the rents,
ch T e jssues -and - prolits, including those past due and unpaid, and apply the same,
he -buildings less costs and expenses of operation and 1 i including ble attor-

rance. on :the: X 3
now or hereaiter erected . on the -said premisés against*loss or damage by fire -ney’s fees upon-any indebtedness secured hereby, and in-such order as bene-
and such other hazards as th g’&’f lnéuy‘;ﬂyutgne to time require, in  ficiary may determine.

an amount not les: than $....
: tabl

ry Ayey

, written in . 11. The entering upon and taking possession of said property, the

to the

poh'éies of insurance shall be delivered to the. beneliciary :as.soon as. insured;

y, with foss payablelothe latter; alf  collection of such rents, issues and prolits, or the proceeds of tire and other
H lici ijon or awards lor any taking or damage of the

P or P
if the grantor shall fail for any reason to procure any such insurance and_to  property, and the application or rclease thereot as aforesaid, shall not cure or

deliver said policies to the beneficiacy at lefst:li!}een.d_nya prior. to the‘expim,- - n_ige;any_dafnult ‘or natice of default - hereunder or i

nvalidate any act done

tion of any policy of now or ehced on-said: buildings, - nt to-such notice. -

the beneliciary may procure the same at.

2. Upon- default by & anfor in payment of any indebtedness secured

s, expense. The: unt . . .
collected under any lire or other insurance policy may be applied by benefi~  pareh in ki 1 of ¢ h : bei i th
Y . s | 3 ) __hereby or in his perlormance any agreemen ereunder, time being o 3
ciary upon any indebtedness secured .{le.reby _and in such q;l!‘g;oaa lzsnehplary; essence with respect to ch pay Y andfor performance, the be

may determine, or at option of b

any part thereof, may be released to grantor. Such application or release shall

y the entire’ ted, of  declare’ all. suma secured hereby immediately due and payable.
event the b iciary at his el X d to foreclose this trust deed

. T re ma;
not cure or waive any delault or notice of detault hereunder or invalidate any  jn equity as a mortgage or direct the t{u;’tee to foreclose this trust deed by

act dong pursuant to such notice.

advertisement ond sale, or may direct the trustee to pursue any other right or

"To keep said premises lree lrom construction liens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the event

taxes, assessments and other charge

that may be levied or assessed upon Of  the beneliciary elects (o ‘foreclose by advertisement and sale, the beneliciary or

against said property before any part, °£‘d"‘qb- taxes, assessments and other  (he frustee shall execute and cause to be recorded his written notice of default

charges-become past due

tly “déliver pts therefor  and his election f to satisty the obligation

or and p

to beneticiary; -should.the grantor fail to make payment of ‘any taxes, 8355038~ gecured hereby wi t i e and place of sale, give

ments,. insurance premiums, liens or ather . charges: payable by grantor, .either. .. notice thereof as then ‘required by’ law_and proceed fo toreclose this trust deed
wi H to 8i

by, direct payment or by providing beneliciary with funds with wi
make “suck ‘payment,: _beneliciaiy may;" at’ its option,” ake’: payment thereol,

y law
which. oS fanner provided in ORS 86.735 to 86.795. A
.+ :13; Alter the trustee has commenced foreclosure by advertisement and

and the amount 0 paid, with: interest at the: rate et lorth:in the: note secured - gale, and at any time prior to'5 days belore the date the trustee conducts the

hereby,- together.. with: the- obligation

described in; paragraphs 6.and 7 of. this ;. sgle, the grantor or any other person so privileged b ORS 86.753, may cure

trust deed, shall be added to and become a part of the debt secured by this the delault or defaults. If the *detault consists of a lailure to pay, when due,

trust deed, without waiver of any rights arising from breach of any of the

sums secured the - trust deed, the default may be cured by paying the

v s by
covenants_hereof and for such payments, with interest as aloresaid, the prop- entire amount J:‘é at ihe time of the cure other than such portion as would

erty hereinbefore described, as_well . as the. grantor, shail .ba . bound -to . the

o due had no- default occurred. Any.other default that is capable of

same extent’ that: ‘they are bound: for »thé: payment - of the “obligation herein g:;':hacnwed may be cured by rendering the performance required under the
descrived, and all such payments shall be immediately due and payable'u.mh- _obligation or - trust Jeed. In any i e A
out notice, arnd:the nonpayment thereof shall, at - the ‘option-of the beneficiary, - “‘defaults, 'the ‘person eifecting the mcure shall pay

render all sums secured . by this trust deed: i

eammy;q a breach of this trust deed.

. To pay all costs, fees and

immediately..due. and; payable_and ' :~and - expenses  actually. o rred in enlorcing the obligation of the trust deed
T T IR TLY SIS THLF S At together:with trustec's and attorney's fees not exceeding the amounts provided
expenses ol this trust including “thecost p

; b i ... by law. . . .

of title search as well as the other’costs and .cxpenses of the trustee incurred y 18W: 4 ¢ Otheiwise, the salé shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustee's and attorney's 'g],c, designated in the notice of sale or the time to which said sale may
e

fees actually incurred.

as p.rovided by law. The trustee may sell said property either

7. .To appear in and .defend any. action: or; proceeding - purporting. ta” .- in’-gne parcel: o - el or parcels at
ici nd  in. any-suif,

attect the‘aéycuuty;rightu or powers of beneticiary. or trustes; &

ne
ion :to .the -highest _bi of sale. Trustee

action or- proceeding,m’which_ghé'liexieligiary or trustee may appear, inc !shall: deliver. fo. the purchi ed by law conveying

any suit -for’ the ‘foreclosure of this ‘deed, o ‘pay- all *costs al *expensés, T in-"
cluding evidence ol title and the beneficiary's or trustee’s attorney's {ees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be -

"thee?r;pe‘rty 80" sold, -but without any coven: express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of ‘the truthtulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event:-of an appeal from-any Jjudgment or . . the ‘raxlzt;r ‘:’nd beneliciary, may purchase at the sale.

decree of the trial court, grantor h‘;_r'ther a%rees to pay such sum as the ap-:
as the b i

hen frustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge 1
ney's lees on such appeal.

y's or trustee’s attor- - shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

1t is mutually agreed that: attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

having recorded liens subsequent to the interest of the trusiece in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may SPPERE n the order of their priority and (4) the
¢ ph H { said prope

under the right of

y shall have the  surplus, il any, to the grantor or fo his successor in interest entitled to such

T
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoinl a SucCessor Or succes-
to pay all reasonable costs, expenses and altorney's fees necessarily paid or sors to any trustee named herein or to any suctessor trusiee appointed here-
A & i

incurred by grantor in such proceekd'ings, shall be paid to:beneficiary and under. Upo:

1t conveyance to the successor

applied by it tirst upon any I

both in the trial and llate courts,

n  sul P
costs and exp and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred

ticiary u': such proceedi';lrgs, and the balance ap';med upon the

ereby; and grantor ageees,

secu q
and ,exocute such. instruments: ‘as, sh

aid of incurred by bene- ' . upon any frustee med or appointed hereunder. Each such appointment
indebted: and substitution shall written instrument executed by beneliciary,
at its own expense, {o tgke such actions - 3 ¥ hﬁ fape Tecords of the county or counties in

all :ba -necessaryCtin ‘obtaining.: such: com wolkich the is -ahad e yrsive prool of proper appointment

pensation, :mmpﬂy. upon beneficiary's requeat. .
9. At any time and from time to time upon written request. ol bene- T7. Trustee accepty this trust when this deed. duly executed and

ficiary, payment of its fees and presentaﬁoln ol this deed and
or 1ati i

the note for acknowled‘ged is made a public record as provided by law. Trustee is not

endorsement (in case of full reco

the liability of any person for the pa

Y

» obligated to notify any party hereto of pending sale under any other deed of
ebted: trustee . may: . . trust or of any ‘action or proceeding in which grantor, beneficiary or trustee

Yy of the i
(a) consent to the making of any map or plat.of said property; (b) join in. . shall be a party unless such_action or proceeding is brought by trustee,

NOTE Tf\Ae‘ ;I:r’dir Dee& Act\v‘rxrt::;id-e; It ¢ 8 an “df : who ‘is
or savings:and loan lassociation _auvthorized ‘1ov'do - business under.ithe Tewiy of; Dragort: ot tho 1 United' Stotes gl tifle

B e A T T—
the frusiea hereunder must be aitive member. of the Oregon State Bar, o bank, trusi company
: any-authorized to insure title to- seal

g :company*
property of this state, its subsidiaries, affiliates,” ogents-or. branches, the United” States or any agency thereof, or anescrow agent licented under ORS 696,505 to 696.565.




that he.will.warrant and-forever defend. the same

‘ The grantor warranfu that the ] proee 5 6 the l reprosanted by, the abova descrlbed nate nnd ﬂua trust deed are:
.. (a)* primarily for grantor's ‘personal, family ¢ or. household purpoau ( loe Important Notice below),
(b) Ior an orgamzatton, or.(even if grantor:is-a nat p ):are b X purposes.

Thxs deed applxes to, inures to- l‘be beneh! ol and binds all pames bereto, their heirs, legatees, devisees, admini:
.personal repr ssors and ‘The term beneficiary shall mean the holder and owner, mdudm‘ pledgee, of tbe coninct
»secured hareby, whether or not named .as.a benet‘n:tuy herem. In constmm‘ this deed and wh er the req -'es,ihe line
frl h ine and the neut ,andthe ,"‘_ the plural. 3

IN WI TNESS WHEREOF saxd gtantor has hereunto set Iu%ﬂ and year!

i‘ IMPOITANT NO'I'ICE DQMQ, by lining out, whidmmr warranly (c) or(b} is y

‘not applicable; i warranty (a) is applicable-and: the: benefidary Is a craditer

‘cn luch word s defined ‘in the Truth-in-Lending Act and lo.ulaﬁon Z, the
y -MUSY ‘wlﬂu'hoAdcndlqvlaﬂ-nbymmw

dilscl for this use Stev Ness Form No. 1319, or equivalent.
it compllunu with the Act Is not required, discegard this notice.

STATE OF OREGON, County. of .. Klamath )ss.
This mstrument was aclmawledged ‘before me on .__._Jamiary.
m AND JQANEELE-E,CARI‘HY

- S Notaty Public for ;J,fegen
My commxssxon ex;é;es DQ“- 29,1994 bkl

(' whu:h are delmrad fo.you
terma of said trust deed the

Beneficiary

De net lese ‘or dosiray this Trust Desd OR THE NOTE which it ﬁgwﬁ, Soth lmnbc dlivered to the trusive for 1! before will bs moade.

STATE OF OREGON . }”
: County of . .K.lama.th................., :
: 7

»im book/ml/volume No." EQ.Z...._ on
RTREIIRE A Q,-...~.orasieo/h'le/znstru-
i RECORDER'S B ;jment/nucmhlm/xeceptxon No. 40104 -

Fee $13.00




