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 Vendee:
_‘Dated:
‘Recorded:

THIS CONTRACT, made. - enter nto i s;ZZQZ?day of January

1992, by and betwee 3ERT.. GRAY,: hereina € 1led Seller, and

KAY C. RENFRO, hers nafter called BU (it being understood that the

singular'shall-inclﬁde-thezplutal if. ere are two or more sellers

and/or buyers)-. ‘ ST PR o o
WITNESSETH:

Seller agrees to sell to the;BuYer:and the Buyer agrees to buy
from the Seller for the price and:o ' he,terms.andjécnditions set
forth hereafter all Qf‘thatZCertaih ‘,-fbropértyialocated in the
County of Klamath,fstate;oflOregon“ ,gally.deSCribedfas follows.
to-wits T LR St

The West 5 feet of Lot 6 and 2 | of Lot 7 and 8, Block O
MIDLAND, in thé‘Coun;y?oﬁ;KI;@a:hy state of Oregon-

CODE 162 MAP 3908-36DC - TL 200
GODE 162 MAP 3908-36DC  TL 500

SUBJECT TO: contracts and/orfliepS:fpt irrigation and/or drainage, the
schedule of exclusions from coverage;. together with any schedules
contained in standard title policies, reservations: easements,
restrictions and rights of way,ofgtébord'and those apparent on the
land. it -

ALSO SUBJECT TO: rights;of_théfphbl cfin_and>to,any portion of the
herein described premises lying within the limits of streets, roads or
highways. : st o S :

ALSO SUBJECT TO conditions)'resttibfi§ns“asVshowngon the recorded plat
of Midland. ‘ , BT L g el

ALSO SUBJECT'TO,regulaﬁiansj;ipclﬁdingiIevies, assessments, water and
irrigation rights'and_easements f§itches~and canals of Klamath
Irrigation pistrict. e . A

ALSO SUBJECT TOian‘easément3‘inél ,‘q‘thé4térms and provisions
thereof: o e : . C

For: Power:and,wireirin L o

Granted to: :TheaCalifornia oreg nyPower~CQmpany

Recorded in Book: 42 L B TR

page: 115 o :

ALSO SUBJECT TO AND TOGETHER]WIEHche'rights and liabilities of the
Grantor in a certain,agreemént;jiﬁéludingvthe'terms and provisons
thereof: ST R vl S
Regarding: o Use Well

Between: ‘Rébertﬁp;ierd”

AND: A. L. Templeto

Recorded: Dééemberf141"1990

Book: M=90: L

Page: --.24808 -

Fee No.: ..23724

ALSO'SUBJECT'TO,Cthré¢ty_incl&di g_the;terms:and_provisions thereof:
vendor: ~state of Oregon and_through the Director of
~tara "sl-_‘:AVf‘fza.i—:sj IR D -

Book:
Page:
Fee No.:

‘which,céntrécﬁfBﬁYét dQéé,‘”jz sume r agrees to pay

from out'ofﬁthé;prcé eds in nt of the i1 is 3 Ssale Contract.
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THIS INSTRUMENT. NOT. Al 5 'HE PROPERTY DESCRIBED IH THIS
INSTRUMENT IN VI . OF “AP LE LAND USE LAWS AND REGULATI .
BEFORE SIGNING OR A ING TH STRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE SHOULD' IITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPAR TO -

It is mutually agteedias‘fp;;pws:

1. Possession: Buyer shailfbé entitled to possession of the
property as of the date~hereo£;*;f"

2. Prepayment P?ivilegééif?After date hereof Buyer shall have
the privilege of increasingvany;payment or prepaying the entire

balance provided for herelnafter;with interest due thereon to the date
of payment: : S

3. Ppayment of Liens and‘TaXes: Buyer shall pay promptly all
indebtedness incurred by their acts which may become a lien or
purported jien, upon said property. and shall regularly and before the
same shall become delinguent. pay all taxes: including adjustment of
same for any reason. assessmentsj-liens, and encumbrances of
whatsoever kind affecting said property after this date. provided: all
such taxes. assessments and charges for the current year shall be
pro-rated as of the date hereof, and in the event Buyer shall fail to
so pays when due, any such matters or amounts required by Buyer to be
paid hereunder: or to pro nd for insurance; Seller
may pay any OF all such amoun - : ayment shall be added to

hase price of said property on ments are made
py Seller and such amount shall bear interest at the same rate as
provided herein, without waiver; however. of any right arising to
Seller for_Buyer's breach of contract, and, i event or events.
the escrovw holder is hereby directed and authorized to so add such
amounts to the contract palance upon peing tendered a proper receipt
therefore: e

4. Insurance: Buyer shall keep any buildings on said property
jnsured against 1oss or damage by fire or other caswdty in an amount

: ' ¥ lue thereof with loss payable in
the partie inte erein reflecteds if any, all as
their interests appear at the time of loss. all uninsured losses shall
be borne by the Buyer-on.or»after,the date Buyer becomes entitled to
possession; Buyer shall furnish Seller proof of such insurance
coverage: S

5. Waste prohibited: Buyer agrees that all jmprovements novw
jocatad or which shall hereafter be placed on the property: shall
remain a part of the real property and shall not be removed at any
time prior to the expiration,of‘this agreement without the written
consent of Seller. Buyer shall not cut or remove any timber, trees
shubbery without Sellers prior-written.consent. Buyer shall not
commit or suffer any waste of. the property. - or any improvements
thereon,; or alteration theregfj»and shall maintain the property:
improvements and alteratidﬂsﬁthereof, in good condition and repair:
provided, Buyer shall not. make: or cause to be made any major
improvements OTr alterationsktc}the,property without first obtaining

the written consent of Seller;

6. Transfer of pitle:  Seller shall upon the execution hereof
make and execute in favor of Buyer a good and sufficient deed v
conveying said free-and clear of all liens and encumbrances,
except as prov _ ibit "A", together with a good and sufficient
Bill of Sale or certificate £:-Title as appropriate and will place .
said documents. together‘with one of these agreements. in escrow at
ASPEN TITLE & ESCROW, INC.r 525 Main Street: Klamath Falls OR 97601,
and shall enter ijnto written escrov jnstructions in form satisfactory
to said escrow holder and the parties hereto. instruct said escrovw
holder that when, and if, Buyer shall have paid the balance of the
purchase price in&accordaﬁc  with the terms and conditionsg of this
contract, said‘eSctdwﬁholdérf all deliver said documents to Buyer:
pbut ‘in casefof'default“b - Buyer said escrovw holder shall, on demand.
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surrender said'dddumeﬁts“tOtSelIen

7. 'Tax Payment Procedures: _Until a change is requested, all tax
statements shall be sent to the address designated by Buyer
hereinafter. Buyer and Seller understand that. until the Land Sale
Contract owing to the Oregon Department of Veterans Affairs has been
paid in full, that the Oregon pDepartment of Veterans Affairs will pay
the same in the first instance. Seller agrees that either Sseller {(or
the Oregon Department of Veterans Affairs, as appropriate) will pay
the said real property taxes, and immediately thereafter provide to
the named escrow agent and Buyer a paid tax receipt. Upon receipt
thereof, the escrow agent shallgbe-authorized'and"empowered to add
the amounts so paid to the unpaid principal balance owing hereunder,
such sum to bear interest at. the rate provided for at Paragraph 16
hereof. ‘ . R

8. Property Taken "As fg": Buyer certifies that this contract
of purchase is accepted and executed on the basis of his own
examination and personal knowledge of the premises and opinion of the
value thereof; that Buyer has made a personal inspection of the
property so as to determine- its acceptability, and has personally
researched and is satisfied with the ability to obtain access to the
property: that no attempt has been made to influence his judgment:
that no representations as to the condition or repair of said premises
have been made by Seller or by an agent of Seller; and that Buyer
takes said property. and the improvements thereon in the condition
existing at the time of this agreement;

9. Consent to Assignment: Buyer shall not assign this
agreement, his rights thereunder, or in the property covered thereby
without the written consent of -Seller. Such consent shall not be
unreasonably withheld. In the event the within described property:
any part thereof, any interest therein (whether legal or equitable) is
sold, agreed to be sold, conveyed,'assigned or alienated by the Buyer
without having first obtained the written consent or approval of the
Seller, then, at the Seller's option, all obligations secured by this
instrument, irrespective'of,theimaturity date expressed herein, shall
become immediately due and payable;

10. Time of Essence: It is understood that and agreed between

the parties that time is of the essence of this contract;

11. Default: In'casevBuyer’shallbfail to make the payments
aforesaid, or any of them~pﬂndtu§lly‘and upon the strict terms and at
the times above-specified or fail to keep. any of ‘the terms or
conditions of -this agreement, then the Seller at his option shall have
the following rightss: T

a) To declare this‘cqﬁ;ract null and void, after giving

such notice as'is thenvrequigédﬁby Oregon Revised Statutes; and/or

b) '1T6 declare thegwhﬁie ﬁhpaid principal balance of said
purchase price with the interest: thereon at once due and payable:
and/or A EREEE " i

¢) To withdrav ééia"ééa‘and other documents from the
escrow and/ori : : ST ‘ v :

d) To foreclose this contract by suit or by strict
foreclosure in equity. T

In any of such cases, all rights and interest created or then existing
in favor of the Buyer as against the Seller hereunder shall utterly
cease and determine, and the right to the possession of the premises
above-described and ‘all other rights acquired by the Buyer hereunder
shall revert to and revest in said Seller without any act of re-entry,
or any other act of saiduSeller‘to‘be_performed and without any right
of Buyer of‘return..reclamationﬂorrcompensation for monies paid on
account . of thgfpurchase.ofﬂsaia property as absolutely, fully and

: perfectly,aS]iffthis;contré dfsuéh;paymentg_had'never been made;
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and in case © ‘all payments;t ofor “made on this
contract aré d by andvbelong to sa seller as the agreed
and reasonabl _ .ses up to the i h default.
The said seller, i default, shall have the right
jmmediately: i to.enter upon the land aforesaid:
without any proc immediate possession thereof:

i thereon: and alternatively:s
puyer sha i 1 'td‘thevCourt for appointment of a
receiver 2@ ght and nothing in this contract shall

preclude appointmen ller as such receivers:

12. Should Buyer,'while jn default: permit the
premises to period'in excess of 20 days: Seller
may take possession o -4ndi or by appointment of a
receiver bY self-help [ £ the purposée of protecting
and preserving the propert i t herein: and in
asion is 80 taken by S¢ shall not pe deemed tO

d his right to exercise any of the foregoing rights:

13. AttorneY Fees: or action is instituted to
enforce an e term i ili

pe entitle rer N

adjudge red

suit or action:

by lavi

urther agrees that failure by seller at
r of any provision hereof shall
ro enforce the same: nor
rision hereof be
held to i succeeding such provision, or
as a waiver n itself:

15. ginding on Successors: ~This agreement shall pind and jpure
to the penefit of, as the circumstances may regquires the parties
nereto and their respective heirs: eéxecutors: administrators,
successors and assignss subject to the foregoing:

16. Purchase price and Payments: The purchase price for the
interest conveyed is the sum of Twenty Seven Thousand ($27.000.00)
pollars payable as follows: ' S

(a) Buyer shell pay an-initial payment jn the sum of Seven
Thousand ($7,000.00) pollars: and.

(p) The remainder_of ase price in the amount of
Twenty Thousand ( 20,000.00 Do able in monthly
installments © ) 14 . ' i ]

percent per a the unpaid bala 3 i 5 includes
principal and i ler with the applicable collection escrov
fees; the first payable on the day of
February ' “wi , i nt payable on
the day of each an 1 the full amount
of principal and jnterest shal

17. Inclusi
and seller that t
jncludes 2 range
constitute an improvement to the
instrument. Buyer and Seller agree tha
the said personal property items gntil the La
in full.

by a cert ) jncluding
f,mdre?par 3 i ereinabove:

by'and?through the Di of veterans’

to;herein as the oregon De tment of veterans

Affairs). 1t is a9% d'thatftnevescrow nolder named herein, or its
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successor, upon receipt of payments from Buyer: shall remit the same
in payment of the obligation owing to the State of Oregon, by and
through the Director of Veterans"Affairs, until the said obligation
has been paid in full. Seller agrees: that the proceeds from payments
made hereunder by Buyer shall be utilized by Seller (and the named

escrow agent) in payment of the aforesaid obligation; which Buyer does
not assume. : R

CIN WITNESS_WHEREOF,'the‘partiés"have'caused this agreement to be

executed the day and year first her abbve'written.
SELLER:

ROBERT D. GRAY

STATE OF OREGON/County of Klamath)ss:

PERSONALLY APPEARED BEFORE ME the above-named
, and acknowledged the foregoing
to be voluntary act and deed.

DATED this QD  day of S%?;ggéggg%a;,

‘ N0$ARY PUBL1C FOR OREGO! g
MY*COﬁﬁission Expires:

STATE OF OREGON/County of Klamath)ss-

PERSONALLY APPEARED BEFORE - ME ﬂthe above-named ﬁa%g f_/__
‘ and acknowledged‘the’foregoing Land Sale Contract to
be ,

voluntary act and deed.
)
DATED this Q&O‘iay of 4

v":,;,;'-...u"; \\\‘\.f
GRANTOR'S NAME AND ADDRESS STATE OF OREGON/County of.Klamath)ss:
, 1 CERTIFY that the within instrument
was received for record on the _22nd
day of Jan. , 1992 at 3:36
o o'clock _2_.M. and recorded in Book
GRANTEE'S NAME AND ADDRESS M92 " on Page 1362 _ ©F as File/Reel
’ number 40105 Records of Deeds of
said County.
"WITNESS MY HAND AND SEAL OF COUNTY
AFFIXED.

AETER RECORDING,: RETURN TO:
DY s ‘ol crped -

L4

Evelyn Biehn, County Clerk
Recording Officer
BY O Ml (A AVITT /Y, J LY

4

" T Calleckie :ZEJ%F*’?,.:f
oIl A CHANGE 1S REQUESTED

TAX STATEMENTS SHOULD BE.
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