. 92 between

ASPEN_TITLéi o, o ' : 7: L inEe .A ..., as Trastee, and
GORDON. and. KAREN.K.. .GORDON..... i M AT ;

as Grantor,: -
ROCKY

as Beneficiary,

WITNESSETH:

Gygantor iprevocably grants, bargéins, sells ‘and -conveys to
K¥arach County, Oregon, desctibed‘a's:-"

, FIFTH ADDITION TO KLAMATH RIVER ACRES, in the County of Kiamath,

Subject to Condition and restri x-ééorgl,t.mleé and regulation of Fire
Patrol ‘District = o7 v s ey mpwr ey B R L

together with all and singular the ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
novs or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

.. FOR THE, PURPOSE OF SECURING, P, RFORMANCE of each agrezzzat of grantor herein contained and payment of the
sum of FIVETHOUSAND&NQ!" no- T -::-l---:--f-f -7-—--;, o

" . . siunsein ..D I, _s,,iwi'th-.' ¢ ‘_  ‘ th according to the terms of a promissory
note of even date herewith, payable to‘beneiicq'a(q qrzgrqer_ ‘a_n_ql Lmada]byﬁ g,rqn_to‘r,ythe, tinal payment of p(incipal and_interest hereof, if

niot sconer paid, to be due and payable .Jan.15. -19..93..0r when herein described Jproper
no|

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of sai
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured b! this_instrument, irrespective of the maturity dates expressed therein, or

her(' shag become immediately due and payable, . . (:illf gglghevgf is gi&‘gt
o B0 7o a5 Ll 10k e s ek 15-59 For $49,500.00) » o
1. To protect, preserve and maintain said property in ditic & s any or creating any restriction thereon; (c) join in any
and repair; not fo rem or d lish any building or imp ¢ thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. o 3 ) ) thereol;‘_(d)_ reconvey, without warranty, all or any part of' the property. The
2. To complete or restore promptly and in good ‘and workmanlike ‘grantee"in ‘any " reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive: proof-of the :truthiulness thereof. Trustee’s fees for any of the

3. To comply with all laws, { r condi- services mentioned in this paragraph shall be not less than 3$5.
tions and restrictions affecting said property; it the beneliciary so requests, to . - J0. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such fi i ¢s pursuant fo the Upilorm Commer- - time -without: notice,  either. in person, by agent or by a_receiver to be ap-
Lial Code as the beneliciary may require and to pay lor filing same in the pointed By.a.court;, and without ‘regard_ o the adequacy. of any security for
proper public office or oflices, as well as ‘the cost of all licn searches made  the indebtednéss hereby. secured, enter upon.and take possession of said prop-
by filing ollicers or searching agencies as may be deemod desirable by the  erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . issues and -profits, including those past due and unpaid, and apply the same,

4. To provide and contindously maintain insurance on the buildings  less costs a es of operation a llection, including r attor-
now or hercafter erected on the said premises against loss or damage by ‘litc - ney'a-fees upon any indebtedness secured hereby, and in such order as bene-
and such other h.uar;'is as’ the benelicilryl may tnim time lo time require, in ticiary Tlny ;elermme. o
an amount not less than $..1NSYT le-yval . ., written in .- The entering upon a taking ssession of said property, the
companies acceptable to the g}ne}}é‘aéy, w?th‘qga tpineynble to the latter; all  collection of such rents, issues and prolits, o}:othe proceeds of fire and other
policies of insurance shall be delivered fo the beneficiary as, soon-as i d;: i : policies or jon or awards for any taking or damage of the
if the grantor shall Iail for any reason to procure any such insurance and_fto property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- .waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed :on :said buildings, - -pufsuant fo such notice.
the beneficiary may procure the same at grantor's ~expense. ‘The ‘amount.. . .13 "Upon delault by in p of any indebted, secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perf of any agr hereunder, time being of the
ciary upon any indebtedness secured hereby and ‘in such:order as ‘beneliciary  ogsance with respect to such and]or the benefici

i

e nd “in b P p y may
may determine, or at option ol beneliciary the entire amount ‘so collected, or g Y tiately due and able. In such an
any part thereol, may be released to grantor. Such _application or release shall gx;““‘h‘:l" ns. y at h::ere'sy ion may pi oceed 10 lore‘;lagse this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or Sirect the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee to pursuc any other right or

5."To keep said premises free lrom construction Jiens and (o pay all  remedy, cither.at law or in equity, which the beneficiary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon or the b Fimd, , elects o 1 by ad . 'and sale, the beneficiary or
against said property before any part of. such taxes, assessments and other  (pe trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent’ and promptly deliver receipts therefor  and hin election to sell the said described real property to satisfy the obligation
fo benefitiary; should the grantor fail to make payment of -any taxes, assess: . od hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other. charges pa. able. by - grantor, either.: pogice thereol as then required by law ‘and proceed to foreclose this trust deed
by direct payment or by _providing beneficiary - wit, funds, with which 0 in the manner provided in ORS §6.735 to 86.795.
make such_payment, beneliciary may, at ifs op tion,  make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the amount ‘so_paid, with inferest at the rate set lorth':ln'(he note secured ©  gata and at any time prior to' 5 days before the date the trustee conducts the
hereby, together with :the obligat, - in: paragi 6.and -7 of ‘this ' gale. theigrantor or any other person so privileged by ORS 86.753, may cure
trust. decd, shall be added to and become a par t of the debt secured by this  yng default or defaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach o( any ol the surns secured by the trust deed, the delault may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the prop- entire amount Jl'u ‘at the time of the cure other than su ch portion as would
o Ko o cxdbed. as well. a3 the drantor,. shall ‘be_bound. ta. he ... no (hien be dus had no default occurred. Any. other deleult iaf i copslle of
same extent that they are bound lor the pay ¢ of the hétein ' peing cured may be cured by tendering the performance required under the

described, and all such payments shall be diately due and payable with- _ obligation . Jeed. In any case, in addition to curing the delault or
Gt motice, and the nonpayment  thereol shall, at the option ol the beneliciary, e e ‘;::':s';n S fecting ‘the cure shail pay to_the ereficiary all cots
render all sums secured by this trust deed immediately due and. payable-and - gnd expenses actually ir d in enforcing the ob jon of the trust deed
constitute a breach of this trust deed. S L iaa oesic -fogether with trustee’s and ‘a fees not & the provided
6. To pay all costs, fees and expenses of this trust including the: cost by law. . AN )
of title search as well as’ the other costs and expenses of the trustee incurred 14; Othérwise, the sale shall be héld on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees acu;all’x incurred. be postponed as provided il;y law. The trustee may sell said property either
. o

T

appear in and defend-any action or proteeding purporting to " in one ‘parcel or in separdle” parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or-trustee; and.in any. suit, ... - auction. fosthe. highest_bidder. for cash, payable at the time of sale. Trustee
action or proceeding in which. the beneliciary or trustee may appear, including . shall. deliver. to the urchaser its deed . in form as required by law conveying
any suit-for the loreclosure of this deed, to pay all costs and expenses, in-' “the’property 0 nélt{,’ but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee s atforney’s lees; the plied; 7}}’; recitals in the deed of any matters of fact shall be conclusive proof
¢ of *s lees d in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event ol an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale. i
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge v Ll as the benef, y's or trustee’s aftor- shall apply the pi ds of sale to pay ¢ of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding the compensation of the trustee and a reasonable charge by frustee’s
It is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons

3 . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of eminent domain or 1 beneliciary shall have the  surplus, if any, to the granfor or o Ais in @ t entitled to such
right, it it so_elects, to require that all or any portion of the monies payable sur

as compensation for such taking, which are in excess of the amount . 16. Beneliciary may {rom time to ticwe APPOINE & SUCCESIOT OF SUCCES-
to pay all reasonable costs, cxpenses and attorney's lees necessarily paid or sors to any trustee herein oz to any trustes appointed here-
incurred by grantor in such proceedings, shall be paid to benelici and under. Upon such appod ith conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, xf: Tatter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such p d| and the bal. pplied upon the indebted: batitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, to take such actions  which, when recorded in the mortgage records of the county or counties in
and. execute ‘such: instruments- as shall. bé necessary.iin’ obtairting such:com=" v which' the. property is sil d, shall.be Jusive proof of proper appointment
pensaﬁo;-, promptly upon beneliciary’s request. A of the successor truatee.

N . At any time and from time to time upon written request of bene- . 17. Trustee accepts this trust when this deed, duiy executed and
ficiary, payment of its fees and presentation ot this deed and the nofe for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconveyances, for Iation), without alfecti idated o notily any party hereto of pending sale under any other deed of
the liability ot any perwon for ‘the pay t-of the indebtedness, frustee rnay ° ‘trust.or. of any .action jof procesding in which grantor, beneficiary or trustee
(a): consent to’ the making of any map or plat of said property; (b) join in shall be a party unléss action or proceeding is brought by trustee.

NOTE: Thé Trﬁsr DeeH Act p‘ro\'rides v!'hat ti{a tr.uueuul;é;-e_ur;éer‘ urt'\'uxsrhl:'a/;a‘iti';;r\ ;n ‘u-ﬁ:rnév, who_l\s onnnlv;membero} {he Or;gon State Bor, @ bonk, trust company
’ ! fruste \ nys Hor: ¥ ¢ 8. e 54T, C

or savings and loan ‘association authorized ' t& do" husineis “ynder. the : ldwai of : Oregantor; the' United saqmi:u"»mla i to insyre title to reol

property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or any-agency thereof, or on escrow agent Jiconsed under ORS 696,505 to 696.585.
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T'certity that the within instrument
‘was received for record on the _23rd day
Jan.. ,19..93
: o'clock AW, and recorded
/reel/volume No. M32 __on
12! ...oras fee/tile/instru-
hlm/reeeptxon No....Qlls_...,

- Mortgdages of said County.
and seal of
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