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1992, Between

KLAMATH COUNTY ey 85 Triistee, and

; _irrevocably grants, bargéiﬁs, 'sells -and. bb’nvé}*é to trustee in
County, Oregon, described as:

| 167 €-AND THE W 172 OF LOT 5, BLOCK 15, FIRST ADDITION * THE TOWN. OF
BONANZA, according-to-the official-plat thereof on file-in:the office of
the County Clerk of Klamath County, Oregon. - ’

together with all and singular the ¢ heredi" ¢s_and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
~ FOR THE PURPOSE OF SECURINGPERFQRMANCE of each_agreement of grantor herein contained and payment of the

sum of ... **FOUR.THOUSAND...AND,NO. /_109the??*" S ,
[PPSR - - . e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made’by grantor, the final payment of principal and interest hereof, if
siot sooner paid, to be due and payable . PEL. tems Oante - S 1 T

The date of maturity of the debt seciired by this insteument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without" first- having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. .. . - . ou N

To protect the security of this trust deed, grantor agrees: _.:; ;o -

1. To protect, preserve _and i fiti

maintain said property in good gra: ing any - ¢t or creating any restriction thereon; (c) join in any
and repair; not fo remove or ish any building or imp h di or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restoré promptly and in good ind” worknianlike ~"rantee’ in -any  reconveyance may “be “described as the “'person or persons
any ilding or impi ¢t which may be conatructed, damaged or legally enqt]ed thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. e conclusive 'proof of the truthiulness thereol. Trustec's lees for any of the
3. ;T° comply with all. laws, 5 gul P , condi< services d in this paragraph shall be not less than $5. .
tions and’ restrictions allecting said property; if the beneliciary so requesis, to . 10, Upon any delault by grantor hereunder, beneficiary may at any
join in” sting such fi ng pursuant to the Unife Ci - time _ notice, either in person, by agent or by a receiver to be ap-
cial Code as.the benefici may require and to pay IcT filing same in the pointed by a court, and . without regard to the adequacy of any security for
proper “public olfice -or oflices, as well as the cbst ol all lien ‘searches made the indebledness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agercies as_may be deemed desirable by the erty or.any part thereof, in . its own name sue of otherwise collect the rents,
beneliciary. . T . . coees ... issues and prolits, including those past due and unpaid, and apply the same,
4. provide and E; ly ¢ tain i on the i1di: less costs and of operati 1 i including r ble attor-
now or herealter erected on the said pren;iks_ againat, loss or damage by lire - ne *s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards armienf'ﬁl % gm"’grdéﬁmo require, in  ficiary may determine. .
an amount not less than &\ . AAFRLARAS. NSRS, written in 11. The entering upon and taking possession ol said property, the
i ptable to the b I} y, with loss payable fo the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
ol i shall be deli d to the benel 'y:as ;300N a3 d; o policies or. P ion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to. property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- - waive any default or notice of default hereunder or invalidate any act done
tion of alny policy ot imurancg;’ now og;h!e_realler placed ;on: said buildings, = pursuant to such notice.
the beneliciary may procure the same at &b " P . The. amount; y7:i 12, Upon: detault by grantor in t of an ] secured
collected under any fire or other insurance policy may_ be applied by ‘beneli hereby or inp:is pzrlorman);egol any agrre—elment hereun{ier, time being of the
ciary upon any indebtedness secured hereby :and in -such order ‘as -beneficiary- " eysance with respect to such pay ient and/or perl the beneliciary may
may determine, or at option of beneliciary the entire amount so Hected, Of ' geclare all sums d hereby i diately due and payable. In such an
any part thereol, may be released to_grantor. Such application or relesse shall " cyent the beneficiary at his election may pi d to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any ' in equity as a mortgagde or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee o pursue any other right or
5."To keep said premises Iree from construction liens and to pay all  ‘emedy, either at law or in equily, which the beneliciary may have. In the event
¥

4.

taxes, assessments and other charges that may be levied or assessed upon or e and sale, the beneliciary or
against said properly belore nn{v_ part of such taxes, assessmen(s and other  the trustee shall ex his written notice of delault
arges become past due or delinquent-and promptly deliver ‘recéipts therefor . ,n4 hiy election to sei i il erty fo satisly the obligation
fo beneticiary; should the grantor lail to make payment- ol “any’ taxes, assess:':' yooured hereby whereupon the trustee s i time and place of sale, give
ments, insurance .premiums, liens or other charges.payabls . by .grantor, eithel notice thereof as then required by law and proceed to loreclose this trust deed
by direct payment or by _providing beneliciary with: funds with which_. 0 iy the manner provided in ORS {5_735 to 86.795. i
make such payment, beneficiary may,-at its option, ‘make payment - thereo 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid; with interest at "the tate set -forth"in the note :secured*"  gale, and at -any time prior io 5:days before the date the trustec conducts the
hereby, together with the mn-p .6:and:7:of, this i sale. the grantor or any other person 5o privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this ' the default: or. delaults. If the default consists of a.lailure to pay, when due,
trust deed, without waiver ol any rights arising irom breach of any of the  gums securad by the trust deed, the default may be cured by paying the
covenants_hereol and lor such payments, with interest as aloresaid, the prop- entire amount d‘;e at the time of the cure other than such portion as would
erty hereinbelore described, as well aa the , grantor, shall .ba. bound 10 the .- not then'be due had no Jelault occurred. Any. other default that is capable of
same extent that they are bound for the payment of the obligatiori herein " boing cured may be cured by fendering the performance required under the
described, and all such payments shall be immediately due and payable with-  obfigation or trust deed. In any. case, in addition to curing the default or
out notice, and the nonpaymient thereol shall, at the option ol the beneiciar, detaults, the person ellecting the cure shall pay to the beneticiary all costa
render all sums secured by this trust deed.gmmedtately-dug and: payable and and - expe ) ilv din forcing ‘the obligation of the trust degd
constitute a_breach of this trust deed. Sy el e 3T together-with trustec's. and. attorney's fees not ding the ts provided
6. To pay all costs, lees and expenses of this trast including the by law. . L L i - L R )
of title search as well as.the other costs ‘and expenses of the trustee mcutre'd <Y IBW s Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s. .. place designated in the notice ol sale or the time to which said sale may
fees actually incurred. , N . be postponed_as provided by law. The trustee may sell said property either
. To-appear: in. and defond any. :action. or: proceeding.. purparting. {o. parcel’ or -in. separate;parcels and- shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or{ stee; and in;any’suit, “the. highest_bidder for’ cash, payable at the time of sale. Trustee
Setion or proceeding in which the beneficiary or trustee inch . {o. the. purchaser its deed in form as required by law conveying
any suit ‘for the loreclosure of ‘this ‘deed,” fo "pay all 3 nd' ‘ex; n- Fe~ property so sold, but without any or v, express or im-
cluding evidence of title and the ben_elxc:agy's or trustee’ u‘attomey‘l,lees; the . pﬁe‘f 2};.9 recitals in the deed of any matters of lact shall be conclusive proof
¢t o y's lees ioned in this paragraph 7 in all cases shall be . of the truthiulness - thereof.” Any person, excluding the trustee, but including
fixed by the trial court and in the event of an-appeal from any judgment or . the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15. When trustee sells. pursuant to the powers provided herein, trustee
pellate court shall adjudge r e as the beneliciary’s or trustee’s atfor- - shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
niey's fees on such appeal. cluding th(e“compe:u:ngr 14:‘ the m bnndha reason;il; c;-sarge b:'"!rustee'a
» . attorney, to the tion y the trust A ) to persons
It is mutually agreed that.. .  having 215 Tiens sub t to the i o the e 3 the trust
8. In the event that any portion or all of said property shall be taken ' deed s their interests may sppear in the order of their praociy and (4) the
under the right of ¢ do or 1 b y shall have the -surplus, if any, to the grantor oc to his in & zled to such -
right, i it so_elects, to require that all or any portion of the monies payable - surplus.
as compensation for such taking, which are in excess of the amount required - 16. Beneliciary may from time to time appoint & sucCessor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or  sors to any trustee named herein or to any trustee inted here-
incurred by grantor in auch proceedings, shall be paid to beneliciary and . - “under. Upon such appoil and hot nvey to the
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, tfg latter shall be vested with all title, powers and duties conferred
both in_the trial and Hate courts, il id or incurred by bene- | upon any frustee herein named or appointed hereunder. Each such appointment
ticiary in such p and the bal pplied upon the indebted: a Y itution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, {0 take such actions ' which, when vecorded in the mortgage records of the county or counfies in
and - execute such’ instruments:'as’ shall :be:.necessary: in -obtaining: such; coms which :the ‘property is si d, shall be H e prool of proper appointment
B P tly upon b ticiary’s request. - ) B ‘of the successor trustee. .
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its fees and presentation .of this deed and the note for acknowledged- is made a public record as provided by law. Trustee is mof
endorsement (in case of {ull reconveyances, for cancellation), without affecting obligated to notify any party hereto of pending sale under any, other deed of
the liability ol any person for the pay ot the indebfed: trustes may’ ~ trust or ‘of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or .plat of said property; (b) join in . shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The Trust.Deed Act provides that the frustee hereunder must be either ‘on “attorney, who 1s on_och of the Qregon State Bar,. o bank, trust company
or savings:. and loan gisociation . outhorized “t6'do Lbusiness undee:the lowﬁ\'af;O"ﬂﬂ'or-‘iha}ﬂhihdi&uops;-a title “insUraince - compi horized 1o -insure-title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any cgency thereof, or an escrow ogent licensed under ORS 695.505 to 696.585,




The gra tor covenant
fully seized.in tee sunple of said descnbed tealapzopetty“ ;

and ‘that helvgill“v?va_‘rt‘afnt and

The grantor warrants that the proceeds oi the loan reprle;anted by the above described note and this trust deed are:

ily for rantors p rsonnl am: or, househ
- s IO X3 ? 0 ..

Thn deed apphes to, inures to the benelit of ‘and bmda all parues hereto; thexr he:rs, legatees, devisees, administrators, executors,
personal representatives, s and assigns. The term beneliciary - si shall, mean. the holder and owner, including pledgee, of the coniract
sean'ed hereby whethcr or not named as a beneficiary herein. In constnung this deed and whenever the context so requires, the masculine
the 1 and the neuler, and the ing ‘. ¢ the plural.

s_hancl the day and, first above written.
+ S=FORTANT uom:e n.m., uy limng om, w!-kh.v.r wummw {a)or (b)‘ s AR 6: L L:

the:beneficlary Is a-creditor
cn: lcgulu, Alh

(ﬂrﬁé- .......... eremane, ) SS.
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Z/ COMMISSION NO. A 005457~
COMMISSION EXPIRES

Y01.2955 .
- . -Notary Sublic for Oregon

IIQUHT
.-+, To be vsed cn|y when obll.o"m hav- bnn p-ld

ness ucurad by the' fomgomg trust deed. All sums ‘secured by said

ave be paid and ! d,’ on*payment‘ to you of any sums wing. to you under the terms of

said trust deed or pursuant to sta . el all. nces. of. ) ziged by“_md trust_deed (which. are delivered, to you
heumth to‘ether wuh wd trust deed) d 0 nvey, w -warranty, to.the parties designated by the terms of said trust deed the

De not lose or destroy this Trust Deed OR THE NOTE which it sacvres. Beth mus iollhr«l te the trustee for celt ot ; Y will be made.

TRUST DEED “ ;
(FORM Ne. 801} - . ey R s Y.
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. Lo L S 4 s IR I Nfﬁfy that the w:thm mstrument
: was mca:vod for record on the 2314 .day
JapL. 19 92

Grantor -

- Bemhciuy

County —alflxed. .
;Em]_yn.me.hn...caupm..gmk;:

HAME TITLE

e
savti

foe.$13.00"




