‘THIS INDENTURE botneen Thomas K. Irowbridge & Veronica Trowbridge
hereinafter called the first party, and _:.Shamr.g.ck.._De.ye_l.gpm.en.t..&.gmp.anxmgf Oregon
Ixereinaf:tet called the second ‘party; - WITNESSETH: .

Whe,re.g_s,vthe title to the real
the lien'of a'mort

reference to said records Ii‘ereby being made, and the notes and indebtedness secured by said mortgage

or trust deed are now owned byt}ié -second bparty, on which notes and indebtedness there is now owing and unpaid

the sum of 3..19 3.3, the same being now in default and said mortgage or trust deed being now subject to

immediate foreclosure, and Whéreas the firs¢ ‘party,-being .unable to bay the same, has requested the second party to

accept an absolute deed. of. convéyance ‘of said Property. in:satisfaction of the indebtedness secured by said mortgage
and the second party, does now accede #0'said’ reqiiest, O o Lo

NOW, THEREFORE, for' the congderation riss fter stated (which ;i s llation of the notes

and indebtedness secured by said morlgage or trust deed -and the surrender thereof marked “Paid in Full’ to the

tirst. party), the. first party does hereby &rant, -bargain, sell'and convey unto the second party, second Pparty’s heirs,

syccessgrs:ang _hssigzis, all.of -the § vngga.ide__scr‘ib?dmal pxopérty situate in Jilamath -

State of _.QXegoN owit: A
- The North' onerhalf Lot-g “in”Bloek & Of “TRACT NO. 1083, CEDAR 'TRATLS,

a;‘é'cordi:-ng to “the offi'ciﬁa;l? .plat thersor on: fz_;le;:l in"the office of the
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~.County-Glerk of Klamath County, -Oregon
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MOUNTAIN TITLE COMPANY,
mgmnnent by requdz} s an ee
and has rot- exaiminad it f

0r: 88 40,itseffact oen ¢
that . may- be; described -the

‘tégtet‘hét; mth aII of the , tenement
ing; . e

s,
hat the within instrument
Jor:record on the-. - .day.

-STATE OF OREGON,

Shativock. Development. Company
2250 _Ranch. Road :
Ashland,.Qr 97520,

L NAME, ADDRESS:




: ( SEAL)

And the first ‘party; l
sécond ‘party, seconid party’s-heirs, succe‘
property, free ‘and clea

% heirs and Iegel representatives; does covenant to and with the
dnd “assigns, that the: trrst party is lawfully seized in fee s:mple of said
ncumbrances except said mot tgage or trust deed and: further except

that the first party'w'ill warrant and forever defend the -above: granted premises; and every part and percel thereof
against the lawful claims and demands of all persons whomsoever, other than the liens above expressly excepted; that
this deed i; is intended: as a’conveyance; absolute in legal: effectas well a5 in form, of the. title to-said premises to the
second party and all redemptron rights which the hrst patty ‘may have therein; and not as a mortgage, trust deed
or secunty of any kmd that possessxon‘ of said premzses hereby- is surrendered and- delivered to said second. party;
that in executmg this'deed the ‘first-party-is'not acting ) nder any misapprehension-as to the effect thereof or under
any duress, undue zntluence, or‘misrepresentation by tht second -party, or second partys representatives, agents or
attorneys,"that th:s deed is not’ ‘diven as a preference over ‘other creditors of the' first{party and that at this time there

is no- person, co—partnershrp or corporatzon, other thanithe second party, mterested in. said premises directly or in-
drrectly, in any rnenner Whatsoever, exCept as aforesai e

The true and actual cons:deratxon pard tor thrs transfer, stated in terms of dolIars, is S

®However, the actual consideration consists.af, or mcludes,,ot property -OF.. velue .given or promised. quc.h is
part of the :
the whole

In construing this mstrument, it is understood and agreed that the first party as well as the second party may
be more than one person; that if the context so requirés the sindular pronoun includes the plural and that all gram-
matical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and
to individuals.

IN WITNESS WHEREOF, the.first party above named hes executed thrs instrument; if trrst party is a corpo-
ration, it has caused its corporate name to be srgned and its seeI

of its Board of g;ectors S
Dated . Sprs.. L& j ir 19 72\’

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY ‘DE- ;
SCRlBr.D IN. THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND . : ..
USE LAWS ‘AND REGULATIONS, -BEFORE -SIGNING - OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE: TITLE-TO THE:
.PROPERTY SHOULD CHECK: WITH THE APPROPRIATE CITY - OR
'COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED. USES.

consideration (indicate whxch )® .
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