. THIS-TRUST DEED, madesthis

L 19:92__ "Between

d.Rosaleen

‘Douglas. L. Ashburn an Y

M. Ashburn’:

AnY,...¢

an_Oregon Corporation

., as Trusfee, and

Grantor irrevocably grants, bargains, s
Klamath.. :

Lot 21 in Block 17. of Tract 1061
to the official‘plat thereof

: 1 § 13¢

together with all and the ¢ her

4

...County, Oregon, described as:

 WITNESSETH: TR
ells and conveys to frustee in”trust, ‘with nower of sale, the property

‘PINE- ESTATES, according

- SECOND ADDITION TO RIVER

‘on file in'th‘e;‘ofifice, of the ‘County Clerk of Klamath

ts and appurtenances and all other rights thereunto belonging or in anywise

now - or-hereafter appertaining, and the rents, issues’a
tion with said real estate.
FOR THE PURFPOSE OF SECURING ﬁERFORMANCE of each agreement of grantor herein contained and payment of the

‘and‘qo/rOO”"(sa.zoq.oo)

olla

nd profits thereof and all fixtures now or hereaiter attached to or used in connec-

rs, with fnierfest »ther'eoix,aocording to the terms of a promissory

fiot sooner paid, to be due ‘and payabl ;
The date of maturity of ‘the débf secured

becomes due and payable. In the event the within described property,
d by the grantor without tirst having
secured by this instrument,

sold, conveyed, assigned or alienate
then, at the beneficiary’s option, all obligations
herein, shall become immediately due and payable. .,

To protect the sec

1. To protect, preserv
and repair; not to remove or
ot to commit or permit any waste of said property.
R To complete or restore ' promptly -and
manner any building or improvement which may be
destroyed thereon, and pay when due all ¢

osts incurred therelor.

urity of this trust deed, grantor agrees:
e and maintain said property in’
demolish any building or improvement thereon;

in~dood ~and ~workmanlike -
constructed,

gr:éliltqr,‘ the final payment of principal and interest hereof, if
ey 19,9 '

date, stated ‘above, on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or
‘giiﬁ!in_ﬂ any ‘easement or creating any restriction thereon; (c) join in any
subordination or other agreement ailecting this deed or the lien or charge
_thereof; (d) reconvey, without warranty, all or any part of the property. The
- graniee . in -any  réeconveyance- may be- desceibed as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive ‘proof. of the truthfulness thereof. Trustee's fees for any of the
< ‘services mentioned in this paragraph shall be not less than $5.

- good " condition

, damaged or

. To comply with all laws, ordi reg
tions and restrictions atfecting said property; it the beneficiary
join in ing such ti ing ts pursuant to t
cial Code as the beneliciary may r
proper public office or ollices, as we
by liling ofticers or searc
beneliciary.

4. To provide and
now or herealter erected on the
and ‘such other hazards as the

1l as the cost of all lien

y
said . premises. against .foss o
eneficiary may

r

27 he Uniform Commer-
equire and to pay for liling same in the

hing agencies as may be deemed de
¢ : A on_ the Bu}ldit;ji ’

from time. to time require, in

, condi~
so requests, fo 3 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed. by'.a -court, . and without regard to the adequacy of any security for
< the indebtedness herehy ‘secured, enfer upon and take possession of said prop-
erty. or any part thereof, in its own name sue or otherwise collect the rents,
“issites and _profits, including those past due and unpaid, and apply the same,
less costs a of op jon a lecti H fing r ble attor-
.ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11. The -entering upon- and taking possession of said property, the

searches made
sirable by the

damage. by fire. "

written in

an amount not -less than $.... A
i Bl e afic

to the
policies of insurance shall be delivered
it the grantor shall lail for any reason
deliver said policies to the beneliciary a
tion of any policy .of insurance now or- hereaiter placed on’
the beneliciary may procure the same at ., grantor's . expen:
collect: er any lire or other insurance ‘policy ‘may "be
ciary upon any indebtedness secured_hereby,.and ,in_suc]
may determine, or at option of beneficiary the entire amount
any part thereol, may be released to grantor. Such application
not cure or waive any delault or notice of delault her
act done pursuant to such notice.
. To keep said premises
taxes, assessments and ot
against said property before any part :Ld such taxes, assessm

, with loss payable to

to

iree from construction liens

to. the beneliciary as soon as insured; .
. procure any ‘such’ insurance and (o
t least lilteen days prior. to the expira-,

se. . The amount
pplied by beneli-
h -order as beneficiary

eunder or invalidate any

her chardes that may be levied or assess

the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
_insurance. policies or.compensation or awards for any taking or damage of the
“property, and the application or release thereof as aforesaid, shall not cure ot
, waive -any delault or notice of delault hereunder or invalidate any act done
*' pursuant to such notice. o

2 ¥1.~12: . Upon. delault by
‘hereby or in his perh
‘ essence with respect to such

said  buildings, '
o gt pad, d

& in p

t of an:
“of any agr h

y
der, time being of the
b ici ma,

socolleéted, or

g pavable. In sach, an
or release shall payable. In an

to loreclose this trust deed
foreclose this trust deed by
to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
he beneliciary elects to I b by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default

event the b I
in equity as a mortgage or direct the trustee to
advertisement and sale, or may di

y pr

and to pay all
upon or
ents and other

ipts therefor

charges become ¢ due or:deli t P ptly. deliver:r
to beneliciary; should the grantor fail. to .make paymeni
ments, insurance premiums, liens or other’ ch{nl'ge; _payablé, by
by direct payment or by providing - beneliciary with” funds '
make such- payment, beneliciary may, -at - its' option;
and the amount so paid, with interest. at the rate_set forth
hereby, (ogether with the obligations described, in, paragrap
trast deed, shall ‘be added to and become’ a’ part of the debt
trust deed, without waiver of any rights arising irom breach
covenants hereot and for such payments, with

erty hereinbelore described, as well as the gr,angor.,ah::ll

gy -4

ment of any taxcs, .assess-:-

make payment: thereol, -
ks 6 and 7 of this

interest as a.lz;’resaid, the prop-
e
ey

h and his election to scll the said described real property to satisty the obligation

secured hereby whereupon the trustee shall fix the time and place of sale, give

;" notice thereof as then. required by law and p 10 foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. ]

13:- After the trustee has commenced foreclosure by advertisement and

sale, and_at any-time prior to 5 days before the date the trustee conducts the

. .;sale, the grantor or any other' person so privileged by ORS 86.753, may cure

" the. default or detaults, If the default consists of a failure to pay, when due,

sums secured by the trust_deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such C

not then be due had no delault occurred.. Any. other delault that is ca

grantor, “either .
with’ ‘which ' 'to"

he:note secured.:

secured by this
of any of the

und fo. th

bo:
idation hérein

same extent . that they are bound lor ‘the. payms of - the

ble with being cured may be cured by tendering_ the performance 1

described, and all such payments shall be I
out notice, and .the nonpayment thereol . shall, at the option of-
render all sums secured by this trust deed  imm
constitute a breach of this trust de S S
To pay all costs, feés and expenses ‘of thia trust inc
he other costs: and -expenses ol
forcing this obligation and frustce’s

of titie search as well as t
in connection with or in en
fees actually incurred.

To .appear .in an
alfect the, security rights or. powers

action or proceeding in which the benelicia
it. for the foreclosure ol - this deed,
nd the beneficiary’s or
mentioned in this paragrapi

ry
cluding evidence of title a
amount of attorney’s lees
fixed by the trial court a
decree of the trial court, grantor further agrees to pay.
pellate court shall adjudge r ble as the benel
ney's lees on such appeal.

Tt is mutually agreed that:

8. In the event that any portion or all of said property
under the right of i ! i d ti b Liciary

y's or

ty due and

ediately due and payable. and
the ‘trustee ‘incurred -

d_defend .any. action or. proceeding
_of- beneliciary. or trustee; ‘and.i
trustee’ may-appei
to pay ‘alF>costs: and> expenses,: L
trustee’s - attorney's fees; the
h 7 in all cases shall be
nd in the event of an appeal from any judgment or.
such sumas. the ap-

eqgrEr
or trust deed. In any case, in addition to curing the default or
‘defaults, the person eflecting the cure shall pay to_the beneliciary all costs
. i d- in- e ing the obligetion of the trust deed
and atforney’s fees not exceeding the amounts provided

e " 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be: postponed as provided by law. The trustce may sell said property either
n.-one: parcel or:in separafe parcels and shall sell the parcel or parcels at
uction’ to the. highest bidder for -cash, payable at the time of sale. Trustee
shall deliver to ‘the urchaser ‘its deed in form as required by law conveying
heﬂ;pr;per!y'so»sol . but without any covenant. or -warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the. truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

3 1 'hen trustee sells pursuant to the powers tgmvided herein, trustee

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

cluding the compensation of the trustee and & le charge by trustee's

atforney, (2) to the obligation secured by the trust deed. (3) to all persons

having recorded liens sub to the i the frustee in the trust

deed an their interests may appear in the ocder of their perority -m!' 4) ‘:g;
I itl to s

the ‘beneliciary;:

X
tiding thaeoat . -foRather with frustec’s
and attorney's ace

urporting - 10
ny: sult,
) udi

in-

trustee’s attor-

shall be taken
shall have the

r
to require that all or any portion of the

right, it it so_clects,
whichn:ire in excess of the a

as compensation for such taking,

aurplus, il any, to the grantor or to Ais in
surplus. . .
16. Beneliciary may from time to

monies payable
ired

mount requir: time appoint a sucCcessor or succes-

to pay all r costs, exp

or’

incurred by grantor in such proce:
applied by it tirst upon any reasonable cosi
both in_the trial and llate courts,

ts and expenses and

2
Y
1

Y

ai y's fees ly_ pai
edings, shall be paid to. beneficiary
paid or incurred

sors to any trustee named herein or to any trustee app d here-
under. Upon such appointment, and without conveyance to thke successor
trustee, the latter shall be vested with all title, powers and duties conferred

herein named or appointed hereunder. Each such appointment

and
attorney's fees,
by tjene-

ficiary in such p! and the bal. P
secured hereby; and grantor agrees, at its own expense,
and. execute -such instruments. as_shall be . necessary,.in.
pensation, Xrompﬂy upon beneficiary’s request.

9. At any time and from time to time upon
ficiary, payment of its fees and presentation - of this' de

d upon the
to take such
ebtaini

written req
eed and the note for

upon any trustee ey
nd substitution shall be made by written instrument executed by beneficiary,
when recorded in the mortgage records of the county or counties in
 which the. prop i st d, shall be ive of proper appointrment

successor frusfee.

17. Trustee accepts this trust when thiz deed, duly executed and
tedged is made a public record as vided by law. Trustee is not
ing sale under any other deed of

actions
m Ve

uest of bene-
sckoom

endorsement (in case of full r 'y , for on}),

d to notify any party hereto of pt
beneliciary or trustee

the liability of any person for the pay t of the i
(a) consent to the making ol any map

or plat of said propert;

trust or of any action or proceeding in which grantor,

trusfee may .
shall be a party ‘unless such action or proceeding is brought by trustee.

y: (b) join in

NOTE: The Trust Deedd Act “provides ‘thiat” the teusiee hereun
or savings_ond foan iath h i-10; [
his state,

vl

-to:do:b
property of 1 its subsidiaries, affiliates; agénts or

S

der'dmu e
ndor; the Jaws:

branches,* "\

BREN
|herf03 atiom
of :Qregon; or
ed States or

Lo
it be ei bank, trust company
to insure title to_real

t ficented under ORS £96.505 to 696.585.

T “uctive ‘member of the Oregon State Bar, &
the’United States, - a title i horized
any agency 'hereo‘, or an erow agen!

& Unit




anlor warrants that the proceeds of the Ioan represenfed b

This deed apphes to, inures to fhe bencl:!
personal represenlatxves, and" “The ‘term be:
securod hereby, whether or not named as a beneficiary.. herein,

IN WITNESS WHEREOF K

whicheyer Wwarranty. (a) ot (b).
-and.the: -noﬂclgry ha creditor .-
Zithe:
aking, nqumdB;v
or.aquivalent.

* IMPORYANT NOTICE Dtlol(-, by Ilnlng o

y {a) is.app ble
P

//////oZA/’WH J/Jf%f?%ziﬁlfﬂ/f o AR BRI

of: and bmda alI parﬂes
y shall mea

In. construing this deed and whenever. the context so requires,
& nd the neuter, .and. the smgular number incltid

'1d gtantor ‘has heteunto set.h

descnbed note and tlus tmst deed are:

'}fzfmwf’m}"fum,

hereto, ihe:r heirs, legat trators, tors,
n the holder and. ownet, mcludmg pledgee, of the coniract
the masculine

X plura

hand the day and ‘year first above written.

! ,erugnad is
h been tu"y
deed ‘or pursunnt " shatate, ¥
id tru: deed) and to{reeonvay, w:thout: r

evtats‘notv teld

‘D mi lose: or dnm

- Key '.l‘itle Compan
PO Box 6178 '

Bend '
?A'?ilwi” ‘31? o »3

by ihe loregomd trust deed. All sums secured by said
ou of an aums owing to you ander the terms of

y gt ‘deed. (which are ‘delivered to you

nated by the terms of said trust deed the

Bgnehcmry JSPTRUPPP P

STATE OF OREGON o }&‘

csrtzfy that the within: mstrument

was received for record on the 23rd..day

SRS £ | PA—— ,19.92,,

at

in book/reel/volume No. M92.. . on

_page 459 ... __ or as fee/file/instru-

) ment/m:crohlm/teeeptxon No.50133..,
Record of Mortgages of said County.

" "'Witness my "hand and seal of

County affixed.

o'clock B..M., and reoorded'




