agGrantor, ..WILLIAM_ P. BRANDSNESS. coviteins R i ST
SOUTH. VALLEY. STATE.BANK .. it i . s

as Beneficiary, T : ek o B
o o WITNESSETH: B R ' :
Grantor ‘irrevocably ‘grants, bargains, sells and conveys to trustee in ‘trust, 'with power of sale, the property
KLAMATH L County, Oregon, described as: '

THE EASTERLY 14 FEET OF LOT 68 AND ALL OF LOT 69, ROSELAWN,SUBDIV:

70, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, INCLUDING THE
PORTION. OF VACATED-QREGON AVENUE LYING BETWEEN THE FIRST ALLEY SOQUTH OF ROSEWAY
DRIVE AND' ST. "FRANCIS STREET ON THE WESTERLY SIDE OF OREGON AVENUE. ~ALSO
INCLUDING THE SOUTH ONE-HALF OF THE ALLE ADJOINING THE PROPERTY ON THE NORTH AS
VACATED IN DEED VOLUME 307 AT PAGE 405, RECORDED. DECEMBER 10, 1958, IN THE

COUNTY "OF KLAMATH,*STATE: OF “QREGON:.™ - rhstv oo e e i T

14F SION.OF BLOCK

together with all and singular the ¢t ts, heredi ts and. appurtenances and_all other rights thereunto belonging or in anywise
now ‘or herealter appertaining, and the rents, issues and . profits thereof ‘and all tixtures'now.or herealter attached to or used in connec-
tion with said real estate. il

FOR THE PURPOSE OF SECURING PERFORMANCE .ot gggh -agreement of grantor herein contained and payment of the
sum of .SIXTY. FIVE THOUSAND. AND.NO/100-=--WITH RYGHTS.TO, FUTURE: ADVANCES AND.RENEWALS ...
) ‘ . Ceeietns ! ' ’_4Wl h intsrest thereon according to the terms of a promissory

grantor, tbé #inal payment of principal and interest hereof, if

3

note of even’ date herewith, payable to benéficiaty or order and- mad.
not sooner paid, to. be due and.payable DECE_M,BER 18 SRR £ - - T

The date of maturity of the debt secuted by this iristruiment 1o ‘the dats, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or ‘any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigried or' aliehated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instr irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. S et : . L

To protect the security of this trust deed, grantor. agrees e i e 3 . L.

. To protect, preserve and maintain said property in g6od condition = &ranting any easement or creating any Jestriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; ’Eb‘"’d,'""t"’" or other a_g{tement alfecting this deed or the lien or charge

not to commit or permit any waste of said property, U s (d) 1 Y warranty, all or any part of the property. The

~ 2. To complete or restore “promptly “and 'in"good " and " workianlike - - in--any eyance - may -be-described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or legally. e.nt:_!led thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be qoncluuve',prcal. “of : the truthfulness thereof, Trustee's fees for any of the
3. To comply with all laws, ordi regulatic , condi- - 3ervices mentioned in this paragraph shall be not less than §5. ISR

tions and restrictions atfecting said property; il the beneliciary ‘so requests, fo . 10, Upon any default by grantor hereunder;” bénuliciary “may af any

join in ing auch i H tat pursuant to the Uniform Commer- time without notice, either in person, by agent ot by 4. receiver fo be ap-

cial Code as the beneficiaty may require and to pay lor filing same in the pointed by a court, and without, regard to the adequecy of any security for

proper public office or olfices, as well as the cost of all lien searches made the indebfedness hercby secured, ‘enter. upon and (ke possession of said prop-

by liling officers or searching agencies as may be deemed desirable by the = erly or.any part thereol, in its own name sue or:otherwise collect the rents,

beneliciary. E .- L .issues . and - prolits, including those past due and unpaid;. and apply the same,

4. To provide and continuously maintain .insufance on the buildings = léss costs and of a Hection;. including r ble. attor-

now or herealter erected on the. said - premises qgaimt loss or damage by -fire ... ney’s _tees upon any indebtedness secured hereby, ‘and-jn such order as bene-

and such other harards as tmtateli Um om’time to' time require, in ~ liciary may determine. - U~ =
an amount not less than §. I m JEee , written-in . ... ., 41, The. entering upon and teking possession ot -said" property, the °

H ble to the b ticiary, with loss ayable to the latter; ail collection ‘of such rents, issues and profits, or the proceeds_oi. fire and. other
policies of insurance shall be delivered to.the beneliciary .as soon as insured; . . insu . policies or p ion-or awards for any-taking or damuge_of-the
il the grantor shall Iail for any reason to: procura’ any ‘such insurance’and to ' property, and the application or release thereof as aforesaid, shall-not cure or
deliver said policies to the beneliciary at least filteen-days prior-to the expira--- - waive-any default or notice of default hereunder or invalidate any act done
tion ol any policy of insuranceh now or hereafter placed on sa;qh buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's ; expense. . The amoun 120 t i of any indebted: secured
collected under any lire or other insurance policy may be applied by bLeriel, hereby Joi ‘.,I,} p):'; dd:‘"’ by ér B 5 , time being of the
ciary upon any indebtedness secured hereby and in such: order as beneticiary essence :with respect to such o1 the beneficiary may
may determine, or at option of beneficiary the entiré mount ‘so" coll d, or g 3° all: - ) he:;éy i ly due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall (/00 the b iciary at his election may p d to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate a0y in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises free from construction liens and fo pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, thé beneficiary or
adainst said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of default
charges become past due or nt and ptly. deliver pts therelor  ung hig afection to sell. the said described real property to satisty the obligation
to beneficiary; should the grantor fail-to make payment of.any taxes, assess- - secured- hereby ‘whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charfes payablé. by. grantor, .either . . nosicg thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with™ tunds “with which “to” ;1 the ‘manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make paynient thereot; - {13.~After. the trustee has 1" Toreck by adverti and
and the amount so paid, with interest at the rate-set Jorth in:the note secured : sale, 'and- at any time prior to 5 days before the.date the trustee conducts the
hereby, todether with the obl d ed in p. phs 6.and 7 of this sale. the grantor or any other person 0. privileged by ORS §6.753, may cure
trust deed, shall be added to and become & part of the debt sécured by this the. daf. or di If the deiaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereot and lor such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor,, shall, :be bound to the... ot then be due had no default occurred.- Any. other default that is capable of
same extent that.they are bound lor''the payment of ' the” herein ' peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and  the nonpayment thereol.shall, at- the option ol the beneliciary,. “defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed.immedistely due and payable and . and expenses actually i { in enlorcing the obligation of the trust deed
constitute & breach of this trust deed. . NP foama oo together with trustee's and y's fees not ding the provided

6. To pay all costs, fees and éxpenses 'of ‘this trust including the cost Ia b o
of title seaich as well as the other costs.and. expenses of- !he’ ’trustée“mcune’d~ 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s-and attorney’s place designated. in the notice of sale or the time to which said sale may
fees actually incurred. . . R S be. postponed as provided by Isw. The trustee may sell said property either

. To ‘appear in and defend any. action: or. proceeding purporting:to - Cparcel . or ‘in - separate  parcels and. shall sell the parcel or parcels at
alfect the security rights or powers ot beneficiary or trustee; and. in any suit, - uction to_the highest bidder for.cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trusteé may. a;:;ea,r,f_ tuding shall ‘deliver:to ‘the A its .in form as required by law conveying
any suit for the foreclosure of this decd, to pay all costs am “expenses,in-': -'the.property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bensficiary’s or trustee’s attorney's fees; the plied. m recitals in the deed of any matters of fact shall be conclusive prool
amount ol attorney’s lces mentioned in this paragraph 7 in all cases shall be . of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the benel: 'y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding tb(ezcompmtnhe ob? of the s:cw-edmbmha lmmubd wI; c:':s"" b:"trusfee's

7 . attorney, ) to ti igation 'y the trust , ) to persons

It is mutually agreed that‘_ . having recorded liens sub to the i of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol d or 2  benet y shall have the surplus, if any, to the grantor or to his successor in inferest entitled to such
right, if it so_elects. to require that all or any portion of the monies payable . surplus, N
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may Irom time to time appoint a successor or succes-
to pay all reasoniable costs, expenses and attorney's lees necessarily paid or ors to any trustee named herein or to any trustee inted here-
incurred by gr in such pi dings, shall be paid to beneficiary and under. Upon such 3 and with conveyance to the successor
applied by it tirst upon any r ble costs and and atlorney’s fees, trusiee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell ily paid or incurred by bene-- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such p dings, and the bal, lied upon the indebtedness and eubstitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mottgage records of the ©ounty or counties in
and execute such instruments as shall be necessary in obtaining such. com= i1 \which the property is situated, shall be conclusive aroot of proper appointment
pensation, promptly upon beneliciary’s request. o ° of the successor trustee. 5 .

. At any time and irom time to time upon written request ol bene- 17. Trustee accepts this tnmt when this deed, duly execufed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as perovided by law. Trustee is not
endorsement (in case of full r 'y or lation), with tecting  obli; d to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or pr eding in whick gre » benel 'y or trustee
(a) content to the making of any map or plat ol said property; (b) join in shall be & party unless such action or proceeding is brought by trustee.
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o,

NOTE: The Trust Desd Act provides that the ‘trustee hereunder must ba sithor’ on ‘oftoiney, who Is on active member of the Oregon ‘State Bor, o bank, trust company
or savings and foan. i horized 1o do: sunder, ‘the :lawa: of Oregons or, tha: United, States, a. title i ¥ h . to “insure title .10 real
property of ‘this state, its subsidiaries, affiliates, agents or branches, the United States. or oniy'agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




and that he will warrant and forever defend. the sams ag
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( b) for an orgamutmn, or. (even if grantor is:a nat ; ) purposes.

This deed appl:es to, mures to the ben 1 ol a ndg pari ios herelo, thexr helrs, legat dewsees. d; ators, tors,
personal r ves, and assigns.”The ‘term benehcury shall mean the holder and owner, including pledgee, of the contrac?
naxred hereby, Whether or not namod as_ a beneliciary, herem In consfruing ‘this deed and whenever the context so requires, the masculine
the 1 and the neut: r, and the i cludes the plural. -

IN wlI TNESS WHEREOF saxd gtantot has heteunto set lus hand the day and year first above Wntten

PR

if y (a} is app
cswdlmrdls"' ‘Inlln’-"*
beneficiary MUST comply with’ the “Att
discl for this purp use Stevens-Ni
i complhn«_ with the Act is net requl

nen‘ secured by the lore‘ofn‘ trust deed. All sums secured by said
irected, on payment to you of any sums owing to you under the terms of
: aecured by said trust desd (which' are delivered to you
‘to the parties designa e terms of said irust deed_t
of HAT e 4 K

AMATH FALLS OR 97601

DUANE BODTKER Bonoticiary
ASST. VICE-PRESIDENT

d te the trustes for lation before recor will be made.
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