hereinafter called Grantors, whose address is
grant, convey, warrant, transfer and asf.sigﬁ'té', S ke ,
o o T T T , a corporation,
hereinafter called Trustee, whose addressis . . .. ... 422 Ma 0. Box 151, Klamath, Falls, OR 97601
in trust with power of sale for the benefit of , ... Worthues! it services, ACA .

E T ‘corporation organized under the Farm Credit Act of 1971, as amended,
hereinafter called Beneficiary, whose address is West 601 First Avenue, P.O. Box TAF-C5, Spokane, Washington 99220-4005,
property in Klamath ‘ " " County(ies), Stateof Oregon ' . more
particularly described in Exhibit “A” attached hereto and incorporated herein, including all rents, issues, profits, buildings and
improvements thereon and in all tenements;’ hereditaments; rights,privileges, easements, rights of way and appurtenances,
{including without limitation private"roads,zgré'zlng priviiege's;fwater?i'i‘ghts;"ditches and conduits and rights of way therefor, all
plumbing, lighting, heating, -cooling, ‘ventilating, elevating; and-imigating: apparatus and ‘other equipment and fixtures, now or
hereafter. belonging to or used in connection therewith);-all of which:shall hereinafter be called “Property.”

The qullbﬁr{iﬁr@g_désci’iped ngte(é)',‘Mgml;e‘rgﬁip Agreement ‘security. ocuments and any other documents of instruments signed in
connection with the note(s) and security, do ents and an iments thereto are coltectively called the “Loan Documents.”
This, ¢ yance is intende :

q‘_“té;:;s.e‘ggfe,pgjr(oqnaqce f and agreements contained herein, and in any of the Loan

Documents, and payment of indebtedness under ‘the terms of the note(s) made by Grantors to the order of Beneficiary, with interest
and advances as provided therein and in the Loan Documerits, and any extensions, modifications or renewals thereof:

PRl U ST 7 FINALINSTALLMENT DATE

Decesber 1. 2021

The ierms of the note(s) and Loan Documents described above provide that the interest rate, paymént terms or amounts due may
be indexed; adjusted, renewed?pr'-'rgnegoﬂated SRR el L

FTRUST IS ALSO INTE

THIS DE XTURE Ll e L .
The ﬁroperty'doeé not exceed i = area-and if located in the State of Washington, it is not principally used
foragriqultura| orfanning‘purpoaes.‘—‘»' T e T

rantor and s of e REPRESENT, WARRANT, COVENANT end AGREE:

‘1. That they have title'to the Property tre6 from-eficumbrances, except as described in Exhibit “A”; they have good right and fawful

authority to convey and encumber:the' same; they’will-wafrantf'and defend the same forever against the lawful claims and
demands of all persons whomsoever; and they agree this covenant shiall not be extinguished by foreciosure or other transfers.

‘2 That this deed of trust algo constitutes a Security’ Agresment granting ‘Beneficiary a security interest in any and all personal
property described in Exhibit “A."" e i PR i .

. To keep all buildings and other improvements, Now or hereafter. existing, in good repair; not to remove of demolish or permit
the removal or demolition of any building or other impi'o{leihe‘ht; to restore promptly in a good and workmaniike manner, any
“building or improvement, which may' beidamagedfor-'de'sfroy'ed;‘ to ‘maintain the Property in a good and husbandlike manner,

not to change or permit change in the use'of the Property; and'not to do anything which would reduce the value of the Property.

. 'l;dlrfnaintain casualty vlnb'sbvrghq’e‘,‘.,ﬁgh\irl_‘;qfaéne:fit;ia_r? as 1o ayee, b,n‘afljl .t:;pi!dihgs,‘ahd improvements, against loss or damage
by fire and other risks; to maintain liabllity insurance; to pgiian premiums and charges on all such insurance when due; and to
provide Beneficiary satistactory evidence of such Insurance upon request. All such insurance shall be in such form(s), with such

P onpany!(es) and In such amount(s) as shal b stistactory o Beneficlary. o
.- To'pay all debts and money, secured hereby, when'due; to pay;:when:dus, all taxes, assessments, rents and other charges upon

the Property and to'suffer no btherencumbrance, charg‘a‘érﬁlléh.on the Property, which would be superior to this deed of tust,
except as stated above.

. To specifically assign and deliver to Beneficiary all rents, royalties, damages and payments of every kind, including without
limitation insurance reimbursements and condemnation awards, at any time accruing, for any transfer, loss or seizure of the
Property, any portion thereof or any rights therein; Beneficiary may, at its option, apply such amounts in any proportion to any
of the indebtednass hereby secured; and application or release of such amounts shall not cure or waive any default or notice of
detault or invalidate any act done pursuant to such notice; and Beneficiary shall have the right to enter upon the Property to

make full inspection of the Property. - s
ACA:1306 (7/91) ' L , Pagetof —x
e . i ~




- o :
AN ST 8 :

. To comply with all laws, ordinances, regulations, covenants, odndiﬁons’ and restrictions affecting the Property anc ﬁ use,
including without. fimitation all environmental laws; not to use. or permit the use of the Property for any .unlawful or
objectionable purpose; to remedy dny enivironmental contamination or violation of environmental laws that may occur or be
discovered in the future; to allow Beneficiary access to the Property to_inspect its condition and to test and monitor for
compliance with applicable laws (any inspections or testsmade: by Beneficiary shall be for Beneficiary’s purposes only and
shall not be construed to create any responsibility or liability on the.part of Beneficiary to Grantors or to any other person); to
forward copies of any notices received from any environmental agencies to Beneficiary; and to indemnify and hold Beneficiary,
its directors, employees, agents and its successors and assigns, harmless from and against any environmental claims of any
kind, and all costs and expenses incurred in connection therewith, including, without limitation attomey’s fees.

. That neither Grantors nor, to the best of Granters' knowledge, any prior owner has created or permitted conditions on the
Property, which may give rise to environmental liability; no enforcement actions.are pending or threatened; no underground
tanks are located on the Property except as already disclosed; any such underground tanks currently or previously located on
the Property do not now and never have leaked and no contaminated soil is located on the Property; and Grantor's
representations, warranties, covenants and indemnities herein and in the Loan Documents shall survive satisfaction of the
note(s) and Loan Documents, foreclosure of this deed of trust, acceptance of a deed in lieu of foreclosure or any transfer or
abandonment of the Property. ) . - T

. To perform all terms and conditions of each water or other contract, described in Exhibit “A,” if any, and to promptly pay all
sums due or to become due under each contract so that o delinquéncy or default will occur under such contract(s); not to
apply or enter into any federal, state or local program which limits Qy restricts the use of the Property, in any way without prior
written consent of Beneficiary; to perform all acts necessary to perfect and maintain any water permit, certificate, license or
other water interest, however designated, described in jinction with the real property described in Exkibit “A”;
any assignment of any such interest, during the’term of this deed of trust, naming Beneficiary as an assignee shall be for
security purposes and shall not alter Grantors' obligations hereunder; and any failure of Grantors to perform any such
obligation shall constitute an event of default. R

. That the term “Grazing Rights,” as hereinafter used refers to that portion of the Property, if any, consisting of grazing leases,
permits, licenses, privileges, and preferences, or any of them, which have or will be assigned, conveyed or waived to Trustee or
Beneficiary, together with any additions, renewals; replacements-or substitutions thereof; if any portion of the Grazing Rights is
a leasehold interest in state lands, such leasehold shall be:considered. to be real property; such leasehold and all other real
property portions of the Property constitute a single operating unit, and in the event of foreclosure, Beneficiary shall have the
right to have such leasehold and the other real property sold as a unit and not in parcels; any statements and representations in
any applications for Grazing Rights are true and corréct; Grantors have received no notice that the Grazing Rights have or are

1o be terminated, cancelled or modified; and any termination or'‘cancellation of any of the Grazing Rights shall constitute an

event of default under this deed of trust. ~~ ~~

. To execute any instrument deemed necessary by the Beneficiary to assign, convey or waive such Grazing Rights to the Trustee;
to pay all fees and charges, and to perform all acts and things necessary to preserve and keep in good standing the Grazing
Rights; to take no action which would adversely affect the Grazing Rights; to procure renewals of the Grazing Rights upon or
prior to their expiration date; to operate the lands covered by the ‘Grazing Rights in conjunction with the other real estate
portion of the Property and not to convey or attempt to convey either separately; to forward to Beneficiary copies of any notices
received by Grantors regarding the Grazing Rights; and in the event of foreclosure of this deed of trust to waive all claims for
preference in the Grazing Rights upon demand from the purchaser of the Property at Trustee's or foreclosure sale, or from any
successor to such purchaser.

. That if the Property is within an irrigation block and/or subject to water service contract(s) governed by tie provisions of
“Federal reclamation 'aw,” and the regulations issued thereunder, Grantors shall comply with the terms and provisions of said
laws, regulations and contracts; Grantors, and each of them, for themselves, their heirs, successors and assigns, hereby appoint

. Beneficiary their attomey-in-fact to-select and designate the portion of the Property to be subject to a recordable contract, in
the event Grantors become subject to the excess land limitation; if Grantors fail to comply with the terms of said law,
regulations or contracts, or if the delivery of water for the ir(ig_a_t,igp«of the Property is discontinued in whole or in part, Grantors
shall be in default; in the event the Bureau of Reciamation determines that continued drainage maintenance on the Property is
no longer feasible, and-Grantors purchase other-lands offered as.a preference: purchase right (as an adjustment for wetlands),
Grantors shall execute a supplemental deed of trust on such lands:in favor of the Beneficiary; and failure to execute such deed
of trust on demand, shall constitute an event of default:: ;oo i o :

13. That in the event of defauit in.any of the covenants or.agreements:herein, or in any of the Loan.Documents, Beneficiary may, at
its option perform the same, in whole or in part; any advances, attorney fees or costs paid or incurred by Beneficiary to protect
or enforce its rights under the Loan Documents, in bankruptcy, appellate proceedings or otherwise, shall be payable on
demand and shall become a part of the obligation sécured by this deed of trust. - )

. That the indebtedness and obligations secured by this deed of trust are personal to the.Grantors and are not assignable by
Grantors; Beneficiary relied: upon the:credit of -Grantors, -the: interest of Grantors in the: Property and the financial market
conditions then existing when making this loan; if Grantors sefl, transfer or convey or contract to sell, transfer or convey the
Property, or any portion theredt, or if the ownership of any corparation or partnership, owning all or any portion of the Property
shall be changed either by voluntary or involuntary sale or tr r by ‘operation’ " without prior written consent of

" Beneficldfy, or if Grantors default in the paym o indebtedness, or with respect to arly warranty, covenant or agreement
in the Loan Documents or if & receiver or trustée for any part of is appointed, or if any proceeding under the .

«incibankruptey,.or. insolvency. laws is:commenced by. or.againat: Grantars;-or.if Grantors -become insolvent, or if any action-is

*1encommenced:to. foreclose or enforce:a lien on:any.partion of shé_l?r,gperty;.then,zemmors-sméll be in default hereunder. -
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1.1 the.Indebtedness is subject to.a guarantee from Farmers Home, s shall.be in r this
deed of trust, the above note(s) and Loan Documents should any | 0 purpose that will contribute to
excessive erosion of highly erodible land or to the conversion of wetlands o prodce an agricultural commodity, as further
explained in 7 CFR Part 1940, Subpart G, Exhibit M; prior to loss of the exemption from the highly erodible land conservation
restrictions found in 7 CFR Part 12, Grantors must demonstrate that Grantors are actively applying an approved conservation
plan on that land which has been determined to be highly erodible prior to 1990 or two years after the Soil Conservation Service
has completed a soil survey for that land, whichever is later; and Grantors must demonstrate prior to January 1, 1985, that any
production after that date of an agricuitural commodity on highly erodible land will be done in compliance with an approved

Soil Conservation Service conservation system.

. If this deed of trust is a residential deed of trust, subject to Truth in Lending Disclosures, that during the existence of the
indebtedness hereby secured, Beneficiary, at its option, may collect additional amounts and pay real property taxes and special
assessments levied against the Property; Beneficiary may elect at any time to pay or not to pay taxes and assessments; notice
to any person liable for or making the payments upon the indebtedness hereby secured, or actual payment of any taxes or
assessments by Beneficiary shall constitute an election by Beneficiary to pay taxes and assessments; Beneficiary may efect to
Ppay such taxes and assessments either prior to or after collecting such additional amounts necessary to make each payment; if
Beneficiary elects to pay such faxes and assessments prior to collecting such additional amounts, Beneficiary may add the
amounts expended by it for taxes and assessments to the note(s) balance at the time the payment is made and such amount
shall bear interest as provided in the note(s) and shall be secured by the Loan.Documents; after any payment of taxes or
assessments by Beneficiary, or after notice of Beneficiary’s election to pay taxes and assessments, if given in advance of paying
the taxes and assessments, Grantors shall pay to Beneficiary on the first day of each month, commencing with the next
instaliment, in addition to the scheduled instaliments of principal and interest due under the note(s), an amount equal to 1/12 of
the annual real property taxes and special assessments as estimated by Beneficiary; such additional payments shall continue
until any subsequent election by Beneficiary not to pay taxes and agsessments. o

. That time is of the essence and in‘the event of defauit’ at Beneficiary’s option, the entire indebtedness secured hereby shall
forthwith become due and payable and bear interest at the rate set forth in the Loan Documents for definquent payments;’
Beneficiary shall have the right to foreclose the lien of this deed of trust.or to direct Trustee, in writing, to foreclose this deed of
trust by notice and sale, to have a receiver appointed‘in any‘c'ou"n bqueqding. to collect any rents, issues and profits from the

Property and to deliver them to Beneficiary to'be applied as p idéd above and to exercise any rights and remedies available
under the Uniform Commercial Code for-the state'in which the:Property is located: and reasonable notice if required by such
Code shall be five (5) days.. .. . -\ @ .. ®97iins nolzsiimas. o

. That Beneficiary may from time to time, in writing and without further notice or consent, release any person from liability for
payment of any of the indebtedness or extend the time or otherwise alter the terms of payment of any of the indebtedness; and
Trustee may, with written consent of Beneficiary, at any time and from time to time, and without affecting the liability of any

person:

a. Join in any subordination or other agreement affecting this deed of trust or lien or charge théredf. N

~

b. Reconvey, without warranty, any or ali of the Property.

. That after all sums secured hereby have been paid, upon receipt of the deed of trust and note(s) and payment of its fees,
Trustee shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance may be described
as “the person or persons legally entitled thereto.”

. That, in the event of foreclosure of this deed of trust by notice and sale, the power of sale shall be exercised by the Trustee
according to and under the authority of the law pertaining to deeds of trust then in effect in the state in which the Property is
situated; Trustee shall deliver to purchaser its deed, without warranty, containing recitals demonstrating compliance with the
requirements of such law. '

. To surrender possession of such premises within the time period provided by law; in the event Beneficiary is purchaser of the
Property and possession is not delivered, as provided by law, to pay Beneficiary the costs and the expenses, including
reasonable attorney fees, incurred in any suit or action by Beneficiary to obtain possession of the premises.

. That Trustee accepts this trust when this deed, duly executed and acknowledged is recorded as provided by faw; any Trustee
lawfully appointed by Beneficiary as a substitute or successor Trustee shall succeed to all the powers and duties of the Trustee
named herein; Trustee is not obligated to notify any party hereto of the pending sale under any other deed of trust or any action
or proceeding in which Grantors, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by Trustee.

. That as used herein, the term “deed of trust” shall be synonymous with the terms “trust indenture” and “trust deed”; the term
“Grantors™ shall be synonymous with the term “Trustors” as used in any of the laws of the state in which the Property is
situated; the term “Beneficiary” shall mean the holder and owner of any note secured hereby, or if any note(s) has been
pledged, the pledgee thereof.

. That the failure of Beneficiary to exercise any right or option provided herein, at any time shall not preclude Beneficiary from
exercising any of such rights at any other time; the covenants and agreements contained herein shall be binding on and inure
to the benefit of the parties and their respective heirs, successors and assigns; all rights conferred on Beneficiary or on Trustee
are cumulative and additional to any rights conferred by law; and if any provision is found to be invalid or unenforceable, such
invalidity or unenforceability shall not affect any other provision hereof and the deed of trust shall be construed as though such
provision had been omitted.

. That Grantors and each of them join in this instrument for the purpose of subjecting each of their right, title and interest, if any,
in the Property, whether of record or otherwise and including any right to possession, to the lien of this deed of trust.

. ‘That the f»gllqwing»parﬁﬂesujpiq in this |nstm[nerlttoge!fedthe lien offered as security for the loan, but assume no liability for
payment of the indebtedness described i the. Documenﬁe”féﬁvfdrﬂiatmngundefpamgmph 7 sbove:
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state of

coqnty of JK(QM}.TM : i .

on this 2 3cé day of T\ sy s oy 1992, pefore e personally appeared
wWilmer E. Hammerich, Jr. and Kimperly D« Hammerich known' to me to be the persons described
in and who e:_:ecuted the within 4instrument, .and ,gc}gngwledge_d that they executed the same as

thei_‘r\.",'ﬁr;e(e' act and deed. R
7 -

“for the State of 0/cq oo
Klosatr Fa ls. _6%__-
on: expires o- [,h‘-43 e

110 mmumunmmmdwmuwnmw
memmmmmmmnnwmm
oficiary to Bank, pr Mwhwm-ﬂw Seneficiery has

R D ciuding without o \n whole or in part and

rewckes Such

thereto,
mmmmm,mmmo—uu
mhmwhbmlm o

¥
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Page 1 of 1 R - Exhibi "A" 30419 441
Tract A: ' : g

Parcel 1: That portion of the N1/2NE1/4. lying Southwesterly of the
East Langell Valley Road in Section 7, Township 40 South,
Range 14 East of the Willamette Meridian.

Parcel 2: NW1/4SE1/4 and all that ‘pét.t:lon of the SW1/4 lying
Northerly and Easterly-of the Lost River Channel
Improvement in Section 3; Township 40 South, ‘Range 13 East

of ‘the Willamette Mer'idi‘.é'_ql,fl(lamath_ County, Oregon.

The SE1/4NE1/4 and the Northerly ten acres of the
NE1/4SE1/4 of Section 7} and the Wi1/2NW1/4 and the
NW1/4SW1/4 of Section 8; all in the Township 40 South,
Range 14 East of the Willamette Meridian.

Tax Account Nos.: 4013-300-1100, Key No. 628823; 4014-700~101, Key No.
57075;,4013—300—1200,_Kéy No. 628832; 4014-700-400, Key
No. 597642; 4014-700-—400,f~1(ey No. 115315; 4014-800-300,
Key No. 59,7410; 4014-3»00—}300, Key No. 115137;
4014’-800%400,‘;Ke‘y_,."No/;"‘5‘9}7;,367; 4014-800~460, Key No.
115333;. 4014-800~700, Key No. 115342, .

Initials: w b s Ko g.

' STATE OF OREGON: COUNTY OF KLAMATH: = ss

Filed for record at request of - Klamath Count 2 €0, the 24th day
of Jan, AD,19_92 at_ 9;. ock-___A. M., and duly recorded in Vol. M92
: o of " onPage. 1479
- . AR Evelyn Biehn - . County Clerk

$28.00 o LR

‘:R::étﬁrn': KCTC e




