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-which is or_ganized‘andvexisting under:the laws.0
e oo o 55 HADDONFIELD
‘Borrower owes Lender- the:;’iﬁhéipal.siim%d
FIFTY 'B-IOUSAND'ﬂiREEHUI\ERED

INEW-JERSEY:
HRD HERRY}EIL
: : =|s'§_vi ;

NEW JERSEY'08002 (“Lender”).

ihich'provides for i ‘ ‘ _
’ ; Instrament secures to Lender: (a) the repayment of the

BETIG COMMONLY ‘KNOWN AS2: , |
£ MORTGAGORS  HERETN
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'RECORDED,
GLVEN

,Qrt_:gtc;n.,f. 4
" TOGETHER WITH ll the

ivariationts by jurisdiction.

+eaftor erected on the property,
. replacements and additio
s: Security. Instr ment. as the **Property.”’

is lawfullyselsed of the estate hereby conveyed and

and fixtures now or hereafter.a part of the prope

Instrument. All of the-foregoing

" HIS SECURITYINSTRUMENT.combines uni‘orm venams for. national use and non-uniform
' jction:to: nife e "ty;jnstmmgqt::cqvering;_real property-

nstituteia-un
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- 5 and whose address is

denced by Botfower's note dated the same date as
énts, with the full:debt, if not paid earlier, due and

d modifications of the Note; (b) the payment of
bk Security Instrumen; aad (c) the
| the Note. For this purpose,

“BY ‘DEED TO BE
PURCHASE MONEY NORTGAGE
ESCRTBED'PREMISES.

‘and all easements, appurtenances,
ns shall also be covered by this Security

has the right to grant
xcept for encumbrances of record. Borrower warrants
nd‘demands, ‘subject to any encumbrances of record.

covenants with limited
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1 ! 1C€ /BN ) ] ,'Borrower s Loan Applicauon,
Leasehold&. Borrower shall occupy, establish; and use Borrower’s principal residence:within sixty days
aﬂer tlle execuuon of this Secunty lnstrument and shall [ 10 occupy the Property as Borrower's principal residence
rotherwise-agrees in- writing, which consent shall not be
unreasonably thhheld - OF: unless'extenuatxng c:rcumstarloe exist which- are.beyond Borrgwer’s control. Borrower shall not
destroy, damage or impair the Property, atlow the Property:to ‘deteriorate,.or commit waste on the Property. Borrowsr shall
be in defauit if any. forfeiture.dction or proceeding, whe r.criminal, is:begun that-in Lender’s good faith judgment
could result in forfeiture of the Property or:otherwise mat npair:the lxen created by.this Secunty Instrument or Lender’s
security interest. Borrower may.cure such a default.an
proceedmg to be: dismissed :with-a rulin
interest in the Propesty or.other. material i
mterest Borrower shall also be in defapltif]

evidenced by the Note, mcludmg, but not 1
a principal residence. If this Secumyzlnstrume
If Borrower acquires fee title to,
merger in writing. - : ’ '

7. . Protection of Lender’s. nghts in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secunty Instrument, or there isa legal‘proceedmg that may significantly affect Lender’s rights in the Property
(such asa proceedmg in bank 1 Iptcy, _ r‘ or on of riciture or to enfarce laws or regulauons) then Lender
' 0 prot of { Property and Lender s'rights in the Property Lender’s

Any amounts dlsbursed by Lender under,thls ‘paragraph 7 shall become addiuonal debt of Borrower secured by this
Securxty Instrument. Unless Borrower and Lender ‘agr er’ terms of payment, these amounts shall bear interest from
the date of dnsbursement at the ote rate and shall be pa wlth mterest upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance.’ If Lender requxred mo
Secunty Instrument, Borrower shall pay the’ prenuums
reason, the mortgage msurance coverage required by Lende
required to obtain coverage tantially equ:valent to the
equivalent to the cost to Borrow ‘of the mortgage lnsu ce p i
by Lender. If substanually equivalent’ mortgage msurance coveérage'is not available, Borrower shall pay to Lender each month
-a’sum equal to one-twelfth of the yearly 1 mortgage insuf ium being* pard by Borrower when the insurance coverage
lapsed or céased to be in’effect. Lender will ccept, d retain ‘thesé payments as a loss reserve in licu of morigage
msurance Loss reserve payments may no longe be ‘required! at the’ opuon ‘of Lender, if mortgage insurance coverage (in
an i msurer approved by Lender agam becomes avaxlable

age insurance as a condmon of makmg the loan secured by this

ed 1o’ mamtam ‘the mortgage insurance in effect. If, for any
lapses or ceases to be in effect, Borrower shall pay the premiums
gage'msurance previously in effect, at a cost substantially
ously ini effect, from an alternate mortgage insurer approved

reserve, until’ the requxreme
and Lender or applxcable law. "
e lnspectlon
give Borrower niotice at C
""" 10, - Condemnation, The proceeds of a any award or ¢laim for damages direct or consequential, in connecuon with
any condemnatxon or other taking of any part of the Property “for « conveyance in heu of condemnatlon are hereby assigned
and shall be pard to Lender,
Inthe event of a total takmg of the Property, shall be apphed to the sums secured by this Secunty Instrument,
whether or not_then due, with any ‘excess paxd to Borro er n tl}e event of a pamal takmg of the Property in which the
fair market value of the Propert'y mmedxately'bef S

by this Security Instrument imm Borrower and Lender otherwise agree in writing, the sums
secured by this Securxty Instrument ‘shall’ be' reducéd by thi amount of the’ proceeds multiplied by the following fraction:
(a) the total amount of the sums’ secured lmmedlately befor the takmg, divided by (b) the fair market value of the Property
1mmed1ately before the takmg Any balance shall’ be pa1 to'Borrower. In the event'of a partial taking of the Property in
wluch the fair market value of the Property rmmedla tely before e"takmg is less than the amount of the sums secured im-
les and Lender otherwise agree in ‘writing or unless applicable law otherwise pro-

vides, the proceeds shall be apphed to the ums secured by tlus Secunty Instrument whether or not the sums are then due.

Unless Lender and Borrower otherwise : agree in wril 2, any ‘application of proceeds to prmcxpal shall not extend

or postpone the due date of the monthly payments referzed to in paragraphs 1 and 2 or change the amount of such payments.
* 11. Borrower Not Released; Forbearafice' By Lénder: Not a‘Waiver. - Extension of the time for payment or
modification of amortization of the sims secured by this-Seéiirity Instriiment granted by Lender to any successor in interest
of Borrower shiall riot’ operate to reledse-the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not*be requlred ‘to comimence ‘procéedings ‘against any! Sucééssor in interest or refuse to extend time for payment or

otherwnse modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower 's successors m mterest A_ny forbearance’ y Lender in’ exercxsmg any right or remedy shall not be

this Secunty In.crument shall bind-dnd benefit the successors and’ assngns of ‘Lender and Borrower, subject to the provisions
of paragraph- 17 Borrow nants and agreements shall be Jomt and several: ‘Any Borrower who co-signs this Security
ing this: S




.. 14, "Notices. ~ Any notice to Borrower provided for‘in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requi se of another method. The notice shall be directed to the
Property ‘Address or any other address Borrower designates'by ‘notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

ovided for in this Security Instrument shall be deemed to have'beén given to Borrower or Lender when given as provided
15." Governing Law; Severability.  This Seciirity Instriiment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall niot affect other provisions of this Security Instrument or the Note which
can be given-effect without the ‘conflicting provision. To this'end the provisions of this Security Instrument and the Note
are declared to be severable:” ~ 7 ¢ R R
. 16. Borrower’s Copy. Borrower-shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intetest il Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conisent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrument. ) )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without’ furthér notice or demand on Borrower.

18. Borrower’s Right to Reinstate, ~If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing’ this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchianged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully eéffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ‘to Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name ‘and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required’ by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental "Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and -any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.’ If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remiediation of any Hazardous Substance affecting the Property is necessary,

.Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
o As used in this paragraph 20, *‘Hazardous Substances’” are those substances defiried as toxic or hazardous substances
by Environmental Law and the following substances: gasoline; kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, *Environmental Law"* means federal laws and laws of the jurisdiction where the Property is located

that relate to health, safety or environmental protection. "

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (bat not prior to acceleration under paragraph 17
unless applicable law provides.otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the. notice Is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this-Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right te reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
-without further demand and:may invoke the power of sale and any other remedies permitted by applicable law. Lender
~shail be entitled.to collect. all: expenses incurred. in- pur: the: remedies. provided in this paragraph 21, including,
:butnet limited to, reasonable: ys’fees and:costs of title evidence. . . . ..




P (g Lender invokes the.p
occurrente of an event o € ] be st
to be recorded in each coun ich any part of the ty is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to'Borro d to other persons prescribed by applicable law. After
the time required by applicable law, Trustee, without-demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines; Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instru-
ment; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security: Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to-it. Such person or persons shall pay. any Tecordation costs.

" 23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Withouit conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by ‘applicable law. -~ ;

24. Attorneys’ Fees, As used in this Security Instrument-and in the Note, *attorneys’ fees’” shall include any attorneys’
fees awarded by an appellate court, . = B ) o

25. Riders to this Security Instrument. If one or, more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] I ST '

[ Adjustable Rate Rider [ Condominium Rider [] 1—4 Family Rider
- [] Graduated Payment Rider - [] Planned Unit Development Rider =[] Biweekly Payment Rider
[C] Balloon Rider .7 . [L}‘Rate Improvement Rider [J Second Home Rider

[ Other(s) [specify] - oA ~
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with'it. = - ’ -

Witnesses: O '
el
- VICTOR Jm TBotrower
Sy iy 541-34-8409
- KARENH; AILEN -Borrower
SocxalSecuntyNumber 530-42-0648
. AR : (Seal)
e '/’. e -Borrower
" Social Security Number
s i SRENCH (Seal)
S . -Borrower
. Social Security Number -
STATE OF OREGON  Klamath G County of
" The foregoing mstrumentwas acknowledgedbefo 23rd : 7 dayof January .

19 92 ,by Victor J. Allen and Karen

AMA




PARCEL 13 Lot T in Block 22 of Buena Vista AS tion to the City of Klamath
falls, according to ‘the official plat thereo ‘on file in the office of the
County Clerk of Klamat egons RN :
PARCEL 2: A parcel of 1and situated in the SWiSEL of gection 19, Township 38
~ South, Range 9 East of the Willamette Meridian, ¥lamath County, Oregon, being
more particularly deseribed as follows:
Beginning at the
according to the offic le
Klamath Countys Oregon, 2 YA pipe, said point
hwest corner of vacatéd Block 21, Buena Vista Addition; thence
gouth 00° 01! 15" West 380.00 feet to a 5/8 inch jron rod; thence south. 00° 03'
22" West 140,00 feet to 2 5/8 imch iron rod, gaid point pelng the true point of
peginnings thence South gge° 55' 30" Rast 100.09 feet to & 5/8 inch iron rod,
said point being the Southeast corner of Lot 1, Block 1, Chia Park; thence
continuing South 89° 55° 30" East 40,07 et to an iron rodj thence South 00°
o1' 50" West 20 feet, more ©OF less, o th rtheast corner of Lot 7, Block 22,
Bueua’Vista»Addigion;_thence‘west.alongf e 1ine of said Lot 7, 140 feet,

more oT less, to the,No:thwesﬁ cornetfdfﬁéaid‘ H thenceiNdrth 20 feet, more
or less, to the point of:bgginningll e S :

e
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