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" THIS TRUST DEED, made thi day of .....January:
KING ARTHUR. MONTGOMERY DBA HONTGOMERY TRUCKING..

” “RSPENTITUE R ESCROW, INEY o TR
BIOUE 7 RTELSHETER AND NORAB. KIELSWETER, NOT'AS TENANTS IN
CONNON . BUT WITH FULL RIGHTS OF "SURVIVORSHIP T 7 " .l

as Beneficiary,

Trdstce, and

WITNESSETH: e ,
Ci{ﬁxgﬁrhifﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Coynty, O described as: . .
[5EST4R, A 5K, 5H, 6 and 6B, Block 2, RAILROAD ADDITION T9
SHEMCITY*OF'KLAMATH@FALL§, in the County: of Klamathiy-State of -
regon. g e e . S friie e

'3809-3388 |

_TL. 1000

together with all and ingular the ts, heredit ¢s and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues dnd profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING\RERF,ORM’ANCE of each agreement of grantor herein contained and payment of the

AHIRIYWIHREEfLHOUSAND'ANQ)NQyigg -

(33:000;00) RS OOEPSTRR R T ~—.Dollars, with. interest thereon according to the terms of a promissory
date herewith, payable_to beneticiary ot grdé:j‘qnd,mado,_‘by; grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable atmaturlty Of nOte O 19 . . .

The date of maturity of the debt secured by thig instrument is the date, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without: tirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. TR O Y S R LA TN

To protect the security of this trust deed, grantor agrees: . .icoi. il . ) - .
1. To protect, preserve and maintain said property in good diti & 1§ " any or creating any restriction thereon: (c) join in any
nd air: not remove Of ish any building or i ¢ thereon; Subordination or other agreement allecting this deed or the lien or charge
a repair; not f{o \{ Jal 7! H '
not to commit or permit any waste of said property. s . thereof; (d) reconvey, without warranty, all or any part of the property. The
‘To complete or restore promptly and in good ‘and workmanlike ¥ n -an. ey may be described as the *‘person or persons
any building or impr t which may be constructed, damaged or . legally er_m'(leq thereto,” and the recitals therein of any matters or facts shall
destrayed thereon, and pay when due all costs incurred therelor. be  conclusive. proot ol the truthlulness thereol. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such fi ing ts pursuant to the Uniform Comumer- time without. notice, either in person, by agent or by a receiver to be ap-
¢ial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard fo the adequacy ol any security for
proper public” office  or offices, a3 well as the cost of all lien searches made  the indebtedness heteby secured, enter upon and take possession of said prop-
by liling ofticers or searching adencies as may be deemed desirable by the erty or.any part thereot, in its own name sue or otherwise collect the rents,
benelichury. - - . . issues--and - profits, including those past due and unpaid, and apply the same,
4.- To provide and i ly intain i on the ilding less costs and expenses of operation and i including r ble attor-
now-or herealter-erected onthe said premises against loss or damage by lire ney's ‘lees- upon any ‘indebtedness secured hereby, and in such order as bene-
and such. other hatards~as the benelicia ay lIrog time to time require, in ficiary may determine,
an amount not less than $... " 1. crreieaniony Written in 11. The entering upon and taking possession of said property, the
companies accoptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary -as soon .as insured; - i policies or P ion or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insuran herealter glaced on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's. expense., The: amount -12;:Upen delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by berteli-  poreby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hel 1 -such °r a1 essence with respect to such payment andfor perlormance, the beneliciary may
may determine, or at option o ! Geclare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grant event the beneficiary at his election may p d to foreclose this trust deed
not cure or waive any default or notice of in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
."To keep said premises Irec lrom consfruction liens and to pay all  comedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of  the beneliciary elects to foreclone by advertisement and sale, the beneficiary or
againat said property belora any part of such taxes, assessments and other  the trustee shall execute and cause to be recorded his written notice ol default
charges become pant due-or delinquent and promptly deliver recéipts therelor  and his election to sell the said described real property fo satisly the obligation
to beneliciary; should the grantor 1ail to .make payment of any taxes; asseis- secured hereby wh oo shall lix the time and place of sale, give
ments, insurance premiums, liens or other chargdes: payable byj_ranlor.;uther - notice .thereof as then r 1ai eed to foreclose this trust deed
by direct payment or by ;zrowdmg beneliciary with funds with which 0 iy the manner provided
make such payment, beneficiary may, at its option, make payment thereof, After th tisement and
and the amount so_paid, with' interest at the rate aet forth: in the:note secured sale, .a . nducts ise
hereby, together with the obligations described in paragraphs -6 .and -7 of this . sl the grantor or any person so privileged by ORS 86.753, may cure
trust déed, shall be added to and become a part of the debt secured by this  ¢he default or defaults. Ii the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by fhe trust deed, the detsult may be cured by paying the
covenants_hereol and lor such payments, with interest as aloresaid, the prop-  engire amount dus at the time of the cure other than such portion as would
erty hereinbefore described,  as well as-the . grantor, .shall rba‘.‘l?oul')d to the - . not then'be due had no default occurred. Any other default that is capable of
same extent that they are bound for the paym t of the tion herein  peing cured .tmay be cured by tendering the performance required under the
described, and all such pay ts shall be tely due and payable with-  opjigation or . trust Geed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot, shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust. deed immediately. due and . payable. and and’ expenses - actuall incurred in enforcing the obligation of the trust deed
constitute u breach of this trust deed. i ISR . together with trustee’s and attorney’s fees not ding the provided
6. To pay all costs, fees and expenses of this trust including the cost by law. R i i
of title search as well as’ the other’ costs and ;xpenses'al the ‘trustee incurred "' 1 4. Otherwise; the sale shall be held on the date and at the time and
in connection with or in enforcing this oblidation and trustee’s and attorney’s tace designated in the rotice ol sale or the time to which said sale may
fees actually incurred. . | ge postponed as provided by law. The trustce may sell said property either
7. To appear in and delend any action or- proceeding -purporting to in-one: parcel orin separate parcels and shall sell the parcel or parcels at
atlect l‘h&!eclmy' rights or powers ol beneficiary or ‘trustee; and.in any_suit, - . auction:fo -the highest. bidder for cash, payable at the time of sale. Trustee
action or - proceeding in which the beneliciary or trustee may appear, incliding  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo 'pay all cosfs ‘an expenses, in- - the propérty o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee's astorney s foes; the  plied, Z}f,!e recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all crses shall be  of the truthlulness thereol. Any person, excluding the trustec, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r e as the beneliciary's or (rustee's attor-  shall apply the proceeds of sale to payment of (1) the cxpenses ol sale, in-
ney's lees on such appeal. cluding th(ezcompegsaﬁg? of the lrm:;ebandha reason;fel; e_‘:j-rge by'trus!ee's
2 . attorney, ) to the obligation secur y. the trust , (3) to all persons
It is mutually agreed that'_ . having recorded liens subsequent 10 the interest ol the trustee in the trust
8. In the event that any portion of all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ot 1o or R 'y shall have the  surplus, il any, to the grantor or to his successor in interest entitied to such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor_or SucCes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any trustee appoi ere-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with 2l title, powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustec herein named or appointed kereunder. Each such a pointrmeni
ficiary in such proceedings, and the balance applied upon the i ./ d: & bstitution shall made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions i in the mortgage records of the county or counties in
and execute such: instruments as: shall :be" necessary. +in_obtaining: such com-: -+ which:the ‘propesty .is il d, shall be lusive prool of proper appointment
i P ptly upon b {iciary’s request. c "ol the successor trustee. . ..
9. At any time and from time lo time upon wrilten request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is nol
endorsement (in case ot full reconveyances, for Iati ithout i i d to notily any party herefo of pending sale under any other deed of
the liability of any person for the pay t of the trustee may trust or of ‘any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a.party unless such action or proceeding is brought by trustee.

y’ recor

3 ot dacls

NOTE: The Trust Deed Act provides that the iru:tle;‘ ,H‘l:;;u‘r;d'efr.t;\‘:_s;tv boel',hur '.ar; :;k_v'n;rnic\;, whou ‘an a::ﬁvu.r"r;en'\ber of the O,reéevr'\:'vém‘te B’ar,A a baonk, trust compony
or savings:and loan cioti uthorized 16" do " bub onder ‘tha taws: of: Oregon ‘ae-theUnited  States, “a tisle iR é"¢ompany authorized 1o insure titie to real
propesty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency ihereo‘, or an escrow ogent licensed under ORS 656.505 to 696.585,




The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or Housshold purposes (sée- Imporfant Notice below),
(b) for an organization, or (even-it grantor-is ‘a natural peraon) are lor i or cial purposes.

This deed apphea to, inures fo the benetit of and bmds all partlea hereto, their heirs, legatees, devisees, administrators, executors,
personal repr s and assigns. The term beneficiary. shall.mean the holder and owner, including pledgee ot the coniract
secured hereby, whether or not named as a beneficiary herem In: construm. ‘this deed and whenever the context so requires, the masculme
gender includes the feminine and the neuter; and the singula the plural,

IN WI TNESS WHEREOF sard grantor has heteun o set hxs nd the day and year first above written.

* IMPOITAN‘I' NOTICE Delete, by: Iinlng out, whi:lnvor wurrcmy (c) or (b) Is o L f Yo /‘/ 74/1
not appli y. (a)is: ble:and the: b y'is a creditor -
as ‘such word h d-ﬂnod in the, Tru'h-ln-londlng ‘Act tind ulation Z, the -
beneficiary MUST comply with the Act. and Regulation” by making’ reguired
‘disclosures; for this purposs vse Stevens-Ness Form No.- 1319, or equivalent,

If compliance with the Act is not nqulml dlsngard this notice. -,

Y/ Public for Oregon
2/ %7‘53%

" REGUEST. FOR FULL RECONVEYANCE
To be uted only whan oblluﬂom have been paid.

"TO:

) r “of all mdebtodneu ncured by the foregoing trust deed. All sums secured by said
tmst deed hnve been Iu"y paxd and " yment to you of any sums owing to you under the terms of
Tsaid trust decd oz purmant to statute, fo. 3. sscured by said. trust deed (which are delivered ‘o you
f W . - to’the patnea. designated by the terms of said trust deed the

TRUST DEED L CWYE..0n o STATEOF OREGON, }s&
EQGUt (FORM No. 881) " : PR LA ! : County of.....Klamath ...
. ATEVENS. M‘.IILAW PUB. ;D X3 'Olrl—ﬁ"n 40" [ t‘ 3 " i ol ks ,. i ! . I &rhfy that the thh"'l ,nstmm"t
R e | i : P &S teéuvod ‘for record on the 24th. day
. .lan 19.92,,
tlQ..Q.Q.... o'clock A M., andreoorded
{iShACE RESERVED - in book/reel/volume No. .-..HQZ“ ....... on
- ' 1507............. or as fee/file/instru-
menf/ sicrofilm/reception No.... 40178
: ;Mortgages of sald‘ County.

Grantor

vCodnty aflxxed
....Emlm Biehn,..County.Clerk ..

NAIII T
-

« Deputy




