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- AftE rRecordingR Furn

E‘fv_eae‘ija]:‘"s.ﬁvings’ ,

and . Loan ciation o
0 Main Street. . . ... .

Klamath:Falls, Oregon.%7601

| THIS DEED OF TRUST (“Security Instrument”) is made

19.92...... The grantor is ... FSXR. Mo MUSBEOVE. ccvnniemsssivivisions ’ B
....... e CBorrower??). The trustee is e WALliam, L. Sisemore

IS SO U SOV UU U U UPUR OISR Sys, S DY OTRL LT : s renseerencsaesnenens . (“Trustee™). The beneficiary is
= KLAMATH FIRST FEDERAL SAVINGS AND LOANASSOC|AT|ON ives <enneeery Which is organized and existing

<> under the laws of ..the United States. 3 s ,and whose address is. 40 Main Street,
Py Klamath.Ealls...Oregen 9700L. s ccarmessisssaseessnsaspssseseriesses - i irerssesneeresasins (**Lender™).
= Borrower owes Lender the principal sum of .-,..§.QF&$:§9H}:.*.§1},Q}\§§.B§...eight..hundrgd..dnll.ars...and..nq ........
= I=  eentsmummmimT ==z Dollars (U.S, $....44,800.0Q.........). Thisdebtis evidenced by Borrower's note
dated the same date as this Security: }nstr_umqrit:(f%Note‘.‘%,’whicvhgp(rd_vides for monthly payments, with the full debt, if not
February 10, 2022 ' [ ... .. This Security Instrument

s paidearlier,dueandpayablqon... LEEDEUATY, M5, CNES st ——— ¢
e~ secures to Lender: (a) the re,paymex;t,qf:_the_:‘d‘ebt,,ev.idenced.. by the_Note, with interest, and all renewals, extensions and
=z  modifications; (b) the payment, of,all other sums, with. interest, advanced under. paragraph 7-to protect the security of this
=% Security Instrument;. (c) the performance of .Borrower’s. covenants and agreements under this Security Instrument and the
oy Note; and.(d) the repayment of .,any,fm'ure'.ad\@r_‘\pq's, .with interest, thereon, made to, Borrower by Lender pursuant to the
& “Future Advances’). F UTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior

paragraph below (' ,
T to full reconveyance of the property:by, Trustee to Borrower, may make Euture Advances to Borrower. Such Future Advances,
.th h enced, by promissory, notes stating that said notes are

with interest thereon,
secured. hereby, For this, purpos
following described property, locat

shall be secured by, this Deed 0 gvidence _
B Vi d canveys to Trustee, -in trust, with power of, sale, the
N 2evrenenieoo: County, Oregon:

Klamath, State . .

"UNDER. OREGON. LAW, MOST SES.
5 OF THIS ACT.CONGCERNING LOANS AND
SEHOLD PURPOSES,

. Klamath Falls
g

g ed on' the property, and all easements, rights,
rofits, ‘water rights-and stock and all fixtures now or
also be covered by this Security Instrument. All of the

appurtenances, rents, royal
Hereafter d part of the property:
foregoing is referred tofini this §
" BORROWER COVENANTSs;that Borroweris;

he Property:and th roperty

he,estate hereby conveyed and has the right to grant
cu pt for encumbrances-of record. Borrower warrants
againstall.claims and d mands, subject to any encumbrances of record.

‘use’and non-uriiform covenants with-

OREGO:N—smgw Family—FNMA/FHLMC UNIFORM INSTRU



1. Payment of Princip and Interes )ayme

rincipal of and interest on the debt evidenced b 1 ieu

A Fvndsfdf'l’sié‘sfﬂhd Insurance _ , , Borro

to Lender on the day monthly payments’ 3 e'Note, ul Note Ko el g dum (“Funds”) cqual to
one-twelfth of: (a) yearly-taxes and; assgssments:;which .may; 8 ori  Inistrament; (b): yearly
leasehold -payments or ground re‘nts‘ohftlhe-l?rope’i'ty, .any; arly: hazard insurance premiums; and (d) yearly
martgage insurance premiums, if any, These jtemsare called i‘escx;qw:itgm_s.?’,l.ender may estimate the Funds due on the

basis of current dataand reasonable estimates of future escrow items. .
The Fands shall be held ini an institution the deposits of accounts of which are insured or’ guaranteed by 2 federal or

state agency (including‘Lendcr if Lender is such ‘an institutio Lender shall apply the Funds to pay the escrow items.

Lenider may not charge for holding and applyin : “analyzing the account or verifying the escrow items, unless
Lender' pays Borrower interest on the Funds and applicable law permitsLender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement iS made or applicable law
requires interest to be paid, Lender shall not be required to.pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual ac sunting of the Funds showing credits and debits to the Funds and the
urpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument. R : o RS
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior t0
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

applicationasa credit against the sums secured by this Security Instrument.

T Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs.1 and2 shall be applied: first, to late charges due und e Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; foiirth, tointe! ‘due; and 1ast, to principal due. L
., 4 /Charges; Liens. :-Bor,rowe:fis,hall pay-all taxes ‘assessments ‘charges, fines and impositions attributable to the
Property ‘which~may. attain’ priority. over: thi ,;secumy;n_sstgumg Y and:'lealf»ehold..‘paym_e'nts or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. »

Borrower shall prompﬂi‘dis'char‘gé*'any. lien whichhas pricrity over this-Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the.Property; oF (c) secures from the holder of the lien an

. agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property. is subject to 8 vliet_,\-w_.high.may( attain -priority. oyer.this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower <hall satisfy the lien or take oné or more of the actions set forth above within 10 days

of the giving of notice.
o .5, ilrlazard‘lps,uranice. . Borrower shall keep _gh_g-improvemems now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term f;,e:_&tggd;e@ coverage” and any other hazards for which Lender

requires insurance. This insurance,s all be mpintqirggd A th amounts and for the periods that Lender requires. The
insurancg_carﬁer- providing the insuranceishall,bg chosen ‘by Borrower subject to Lender’s approval which shall not be

unreasonably withheld. B LS S DAV ) B R . >
- All insurance poticies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right to hold the po\icfxgsﬁand renewals, If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ,
Unless Lender and Borrower Q;he;'wise agreein writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration of repair.is _&banxically;feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security. would be Jessened, the insurance proceeds shall be

applied to the sums secured by;thils-Sgguxf\ty‘l(ng;}imghy whether or.niot then due, with any excess paid to Borrower. If

_Borrower abandons the Property;.0 does not answer. within 30 daysa notice from Lender that the insurance carrier has

offered tosettlea claim, then Lender may collect the insurance prpgecds. Lender, may use the proceeds to repair or restore

the Property or to pay sums éééq;€d=b9> this :i‘Sé’cqr:'lty‘,l'rigttgx_mgx\:t‘, }i{hethey or not then due. The 30-day period will begin

when the notice is given. ERAE o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or

postpone the due date of the monthly payments ;c{ferred to’in»patagraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the 1?;9;5,@@ s acquired:by .Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prio"r/“fo the acﬁui’sition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior tot cacquisitjiqn._‘,, B T T

6. Preservation and Maintenance of Praperty; Leaseholds. * ‘Botrower shall not destroy, damage or substantially
change the Property, llow. the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease,.and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, OF there §s~,a:legal proceeding that may significantly affect
Lender's rights in the ch as a proceeding in a | "probate, for condemnation OF to enforce laws OF
regulations), then Lender may doan hateveri cessary i ect the value of the Property and Lender’s rights
in the Propert . Lender’s actions may inc ing.al -ured by.a lien which has priority over this Security
Instrument, appearing in court, | e A id entering on the Property to make repairs. Although
Lender may take action unider this pa ; 1ot have to doso. )

Anyamounts disbursed by:Le aragrap! 1 become additional debt of Borrower securcd by this
le ' erms of payment, these amounts shall bear interest from
nterest, upon notice from Lender to Borrower




- If Lender required mortgage insurance as a g:ondition"
Borrower shall pay the premiums required to maintain the insu
insurance terminates in accordance with Borrower’s and Lender’

8. Inspection.

Lender or its agent may make reaso

shall give Borrower notice at the time of or prior to an inspecti

9. Condemnation.

Instrument, whether or not then due,

with any excess paid to Borrower.

The proceeds of any award or claim
any condemnation of other taking of any part of the Property,
assigned and shall be paid wGLender. - LT

In the event of a total taking of the

"of cqndemnation, are hereby

Property, the proceeds shallbe applied to the sums secured by this Security
In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security: Instrument shall be reduced by

the amount of the proceeds multiplied by the following
before the taking, divided by (b) the fair market-value of the Property immed;

paid to Borrower.

fraction: (a).th secure

Any balance shall be

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply thie proceeds; at jts‘option, €ither to restoration or repair of the Property of
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released;

Forbearance By Lender Not a Waiver.
modification of amortization of the sums secured by this

_ Extension

T, of the time for payment Of
Security Instrument granted by ‘

Lender to any Successor in

interest of Borrower shall not operate to release the liability of 1h"e original Borrower or Borfower’s successors in interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse

to extend time for

payment ot otherwise modify amortization'of the sumisseciired by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s

successors in‘interest-Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17.-Borrower’s covenants and agreements shallibejoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)-is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {b)is not personally obligated to pay
the sums secured by this Secudty“lnstm‘ment; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make’ any’écdpihiﬁodalioh‘s with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent.
12. Loan Charges.

1f the loan secured by this Security Instrument is subject to a {aw which sets maximum loan
charges, and that-law is finally-interpreted so that the interest or other loan charges

collected or to be collected in

connection with the loan exceed the 'p’ermitted-limits,* ‘theéns(a) :any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; -and (b)any'sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower.

Lender: may choose.to make this refund by reducing the principal owed

under the Note or by making a direct paymentto Borrower. If arefund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the:Note. .
13. Legislation Affecting Lender’s Rights. . i

rendering any provision of the

may require immediate payment, in full of all Sums

permitted by paragraph 19. If Len
paragraph 17.
14. Notices.

provided for in this Security Instrument s

in this paragraph. =
15. Governing Law;Se
jurisdiction in which the Prope
Note conflicts with applicablé
which can be given effect witho
Note are declared tobe séverab
16. Borrower’s Co

17. “Transfer of the Property o

interest in it is sold or tranisferred (or
n) without Lender’s pf rit

secured by this Security Instriiin
federal law as of the date of this Se

If Lender exercises this option,
of not less than 30 days from the'date t
this Security Instrument. If Borrower
remedies permitted by this Sect tity In

18. Borrower’s Right
enforcement of this Security'1
applicable law may specify:for re
Security Instrument; or (b) erit
(a) pays Lender all sums
occurred; (b)
Security Instrument ncludi
reasonably require t
obligation ‘to pay the sums
Borrower, this Secirity Ini i
occurred. However;:this right t

. Note or this Security Instrume

der exercises this opti

cures any default’ of any

nt or expiration of applicable laws has the effect of
nt nenforceable according to its terms, Lender, at its option,
ed by: this Security Instrument and may invoke any remedies

der shall take the steps specified in the second paragraph of

Ifen

_ Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by
mailing it by first class mail unless applicable. law_requi ;
Property Address or any other address Borrower design
Frst class mail to Lender’s address stated T a

use of another method. The notice shall be directed to the

‘by notice to Lender. Any notice to Lender shall be given by

Jdress Lender designates by notice to Borrower. Any notice

n given to Borrower or Lender when given as provided

t shall be governed by federal law and the law of the
provision or clause of this Security Instrument or the
it'other provisions of this Security Instrument or the Note

this end the prpvisions of this Security Instrument and the

ed copy of the Note and of this Security Instrument.
If all-or any part of the Property or any
r is riot a-natural
ption, require immediate payme
“ot be exercised by Lender if exercise is prohibited by

wer notice of acceleration. The notice shall provide a period
ted within which Borrower must pay all sums secured by
these sums prior to the expiration of this period, Lender may invoke any
rumert wi otice or demand on Borrower.

ite. " 1f Borro dsts certain conditions, Borrower shall have the right to have
S finued atany timé prior to the earlier of: (a) 5 days (or suchother period as
he Property pursuant to any power of sale contained in this
y irity Instrument. Those conditions are that Borrower:
his Security Instrument and the Note had no acceleration
¢) pays all expenses incurred in énforcing this
{d) takes such action as Lender may
] ts in the Property and Borrower's
y fisgrament shall continue unchanged. Upon reinstatement by
SHE Sstuured hereby shall remain fully effective as if no acceleration had

case of acceleration under paragraphs 13 or 17.




o eleration;: Remi
breach of any cove nt or agreement
unless applicable law provides otherwise
default; (©) a date, not less than'30 days
and (d) that failure to cur d ¢ ] : i thi y I
secured by this Security ‘and sale of ¢ The riotice shall “further inform:Borrower of the right to
reinstate after acceleration and the right 'to bring'a coul sert the non-existence of a-default or any other
defense of Borrower to acceleration and sale. If the default’is not curéd on ol sre the date specified in the notice, Lender
at its option may require immediate payment'in ‘full ‘of all sums ‘secured:by this Security Instrument without further

demand and may invoke the power of salé and any other remedies’ tted by applicable law. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies’ provided ‘in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of tittle evidence. " LT i o

If Lender invokes the power of sale; Lender shall exectite or- cause Trustee to execute a-written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of ‘the Property is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and under the terms ’d'esign'at'ed‘ in‘the iotice of sale in one or more parcels and in any order

Trustee determines. Trustee may postpone sale ofallor any parcel of the Property by public aninouncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s ‘dised ‘shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following‘order: (a) to all expenses of ttie sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sims secured by this Security Instrument; and (c) any excess
totheperson’orpersonsle'ga’lly’ehﬁtléd'io L et R ahe Sect ;

20. Lender in Possession. Upon acce 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed ‘receiver) shall be ents o enter upon, take possession of and manage the
Property and to coilect the rents of the Property i ing those pas! iie. Any rents collected by Lender or the receiver
shall be applied first to payment of the.costs of mans sment of the Property and collection of rents, including, but not
Timited to, receiver’s fees, premiums on receiver's bonds ani i reasonable attorneys’ fees, and then to the’ sums secured by
this Security Instrument. s S i

21. Reconveyance. Upon payment of all sums secured by 'fhi$ Security Instrument, Lender shall request Trustee t0

reconvey the Property and shall surrender this Secu ty 1 € i all.notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconve perty Wit i nty.and without charge to the person or persons
legally entitled to it. Such persoi or pe 12 ny recordat sts.

22. Substitute Trustee.. Lender may from i ) tim ve Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without, conveyance f { he successor. trustee shall succeed to all the title,
power and duties conferred upon Trustee herein an cde . .

23. Use of Property. The Property. isnotcurren tural, timber or grazing purposes. :

24. Attorneys’ ‘Fees.’As used in" his ‘Security Instrum \ the-Note;, “attorneys’ fees™ shall include any
attorneys' fees awarded by an appellate’conrt : R T SR ST e e

25. Riders to this Security Instrument. 1f one or mor _ stuted by Borrower and fecordéd together with

trument, the covenants and agreer ‘ chri be incorporated into and shall amend and
covenants and agr ents of this’ Security It it'as if ‘the rider(s ¢re a part of this Security

he em.‘\’sffandfcovehams.comained in: this- Security

—Borrower

My‘ Coingnisgion exp (

‘This instrument was prepared by. .. Klamath First. 7»
w0 B '




STATE OF OREGON: COUNTY OF KLAMATH s,

Filed for record at request of ___________{ﬁp_gn_Title ‘Co 3 ) “ the 24th
of : AD., 19 02 210349 el -M.; and duly recorded in Vol. M92

of. — - .on Page 1510

" FEE $28.00




